:JpSebh'v‘l"i.\ Tacchini- and- Jean E. Tacchini =~

1k

'Klamath County Title:Company.
CEy pF gt MY L BT U SRR B EIR o S e Tawe Mo Y NS
Associates Financial Services Canpmyo!Ongon inc. as Bon-fu:iary

. Grantor imevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in _Klamath

County, Oregon, described as:
Lot 13 in Block 11 of Eldorads Addition to the City of Klamath Falls,
according to the official plat thereof on:file in the office of the
County Clerk of Klamach County, Oregon.
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" which real property i nol currently used for agriculural, timber or grazing purposes, together w:th ‘all and singular the tenements, hereditaments and -
;- apputenances and all other rights thersunto belonging or in anywise how appertaining, and the rents, issues and profits thereof and all fodures now -
; attached 1 of used in connection with said real estate: e B R S T .
: Fer the purpose of securing: (1) Payment of the indebtedness and all other lawful charges svidenced by a loan agreement of even date herewith,
! made by grantor, payable to the aduofbenoﬁdaxyd&l!‘mes. in the manner as‘iheréin'sel forth. having a Total of Payments ofsl 19453.39
. payublein _180 monthly instaiments: ___1 at$737.01 . followed by 179 at$663.22 followedby O at
s .00 -  with & principal balance of $ 55113.54 ' | and any extensions thereof; (2) performance of each agreemaent of grantox: herein”
- contained: {3) payment of el sums expended or advanced by beneficiary under or pursuant to the terms hereof, together wiih intarest thereon as herein
Agread Rata Of Interest This is a variable interest rate loan and the interest rate will increase or decrease with changes in the Bank Prime Loan rate.
The interest rate wit be 5. 30 percentage points above the "Bank Prime Loan Rate® published in the Federal Reserve Board's Statistical Release
H.15. The Indial Bank Prime Loan rate is 675 %, which is the published rate as of the last business day of ___April .19.
: 94 ' therstors, the initial & t rate is 12.05 éeryaar. The interest rate will increase or decrease with changes in the Bank Prime Loan
. nte when the Bank Prims Loan rate, as of the last business day of the préceding month, has increased or decreased by at least 1/4th of a percentage
|, point from the Bank Prime Loan rate on which the cumm interest rate is based. The interest rate cannot increase or decrease more than 2% in any-
' yeer. In no evert, however, will the interest rate ever be less than 10,05~ "~ % per year nior more than 18.05 % per year. The interest rate-
" w not chenge befors the FrstPaymentDeta. .~ ' ‘ R o

Adjustmanis in the Agreed Rate of Interest shall be qiﬁah affect by charfging the dollar amounts of the re}nai‘ning monthiy payments in the month 7
. follawing the anniversary dals of the loan and every 12 months thereafter so that the total amount due on the indebtedness will be paid by the last
|| pmyment dote. Associales waives the right to any interest rate increase after the last anniversary date prior ta the last payment due date of the loan. -
To proecthe sacity of i st 452 s agroes: |

#

: 1. To keep said property in good condiion and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
- and workman-ike manner any buiding which may be constructed, damag d or destroyed th and to pay when due all claims for labor performed
and materials furnished thersior; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to.
' commit or permit waste thereck not to Comimit,“siiffer of permit any act upon said property in violation of law; and do all other acts which from the
i cheracter of use of seid property may be reasonably necessary; the specific enumerations herein not excluding the general. L

2. To provide, maintain and delver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amourt collscted under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
a3 beneficiary mey determine, o at option of beneficiary the entite amount so collected or any part thereof may be released to grantor. Such application "
or release shall not cure or waive any default o notice of default hereunder or invalidate any act done pursuant to such notice. :

3. To pay afl costs, fees and expenses of this trust including the cost of title search as well as other césts and expenses of the trustee incurred in
connection with o enforcing this obiigation, and trustee’s and attorney’s fees actually incurred as permitted by law.

" 4. Tosppearin and defend any action of proceeding purpomng 1o affect the security hereof or the rights or powers of beneficiary or trustee; and o
pay all costs and expenses. including costs of evidence of tile and attomey’s fees in'a reasonable sum as permitted by law, in any such action or
proceading in which bensficiary or trustes may appear. :

5 Topayat i&asfm (10) days priot to definquency all taxes or assessments, affecting the"grgpvert){: to pay' when due all encumbrances, charges
wmmmuonlhopropoﬂyofanyp’anﬁwmlthaxdanyﬁmoappeutobapriororsuperiorhereto.. e SR

6. i grantor fails to perform any of the ab dutias to'i or p ve the subject matter of this trust deed, then beneficiary may, but withmjt
obiigation to do so and without notice to of demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be"

performed the sama in such manner and to ‘such extent as beneficiary may deem necessary to protect the security hereof. Beneficiary may. for the |
puspose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security
tereot or the rights and powers ¢f beneficiary; pay, purchase, Contest or compromise any @ncumbrance, charge or lien, which in the judgement of
beneficiary sppears 1o be prior of superior hereto; and in ising any such pi beneficiary may incut any Eability. expend whatever amounts in its
abeokite discretion i may deem necessary theretor inchiding cost of svidence of titls; employ counss! and pay his reasonable fees.” Grantor covenants

10 repay immediataly and without demand all sums upbfidod hersunder by beneficiary, together with interest from date ot expenditure at the agreed rate
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% Upcnmw grantor in payrn«ﬂolanyhdobwdno”ncurad onnhn perionnanoeofuny agreemert. the beneﬁc«ary may declare all sums”
i sscured immediately due and payable. in such event beneficiary at its alection may proceed to foreclose this trust deed in equity in the manner provided - -
wmwmm«mwwwmmsmdmbyadvemsememandsale In the latter event the beneficiary or the..
|1 pustee shall exscuts and cause to be recorded its written notice of default and its election to sall the said described real property to sahsiy the obligations™.
i mwmmbmmm«wnnmmmnww )

10, if afer default and prior to the time and date set by trusies for the trustee’s sale, the grantor or other person pays the entire amount then dua
under the terms of the trust deed and the obbgation secured thereby, the grantor or other person making such payment shall also pay to the beneficiary
: dm.mudwadml{modhmgmmdmwbgmsupemned by!aw

[N 1 B Upon any m by grantor hemmdor ‘grantor shal pay boneﬁaary for any reasonnble attorney fees incurred by beneficiary consequent to
grantor's defauk. Grantor will pay these ha upon demand ’

: 12.  ARer a lawiul lapse of time following the neordabon of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by lew a2 public auction to the highest bidder for cash payable at the time of sale. Trustes shall deliver to the purchaser a deed without express
ampbdmaﬂsotmm Ntypasonaxdudmthcnum may purchase atthe sale

13, When the tustse sells punuant b the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
L inchuding the lawiul fees of the bie foes of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to &ll persons
1 having recorded bens sudsequent to the nmutoﬂhob.mﬁcwy and the trust deed as their interest may appear in the order of their pnorny, and (4) the
surplus, if any. bhgmorbhumn:nnd«uﬂodtosuch surplus. . - -

14, law, the bomﬁauy may from time to time appoint a siiccessor or successors to any trustee named herein or to
any successor trustne appointed hersunder. . Upon such eppointment, and without conveyance to the successor trustee, the latter shall be vested with all
lﬂt. pawers and dutm conferred upon any uum herein namad or appointed hereunder

The grantor covenants and agrees 1o and wih the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said described
teal property and has a valid, unencumbered tih thereto and that he will warrant and forever defend the same against all persons whomsoever.

“THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY' PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.™*

This deed appiies to, inures to the beneit of and bnds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. - The term beneficiary shall mean the hold including pledges, of the note secured hereby, whether or not named as a beneficiary ..
herein. In construing this deed and whenever the eommd so requires, the masculine gender includes the feminine and the neuter, and the singular.
number ncludes th- plu:rd.

NVWTDESSM'EREOF mormhuhuommwhnhandandsoalmodiandyeuﬁrﬂabovewmte

C&ﬁkmfmmﬂ I/ P 2 W

sep(\ M Tacch1n1 Grantor

CHYANN GRAVEN
P };) “NOTARY PUBUC-OF'EGON

| COMMISSION NOUST2065 7 "~
MYOOPMISS :ON EXPIRES Arh 2c; 13‘8 R

voluntary act and deed :

;40010 2. IGQ%

Notary Public

O the 7th
A P M., and duly recorded in Vol.
R o 17842
v e Evelyn.Blehn, + County. Clerk:- : o
: y @I‘IIAM \1[411/4,,‘,3(,&/[0




