as Grantor,

as Trustee, and

S gy, el s 5

“as Beneficiary,

ERERY

et i e TR e

th e Cwnty,,Oregbtydescﬁbed as:

"Block'18 of D ., "ADD

|| o1 me 3mos-33m8 mx 10T 12600

" ar Bervatter appertaining, and the rerts, irsaes and profits shereof and all fixtures now or’
“.. FOR THE PURPOSE OF SQCI{RING PERFO
:Five

and No/100 =i= = = -

T T ... WITNESSETH: FENE e
Grantor irravocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Al of Lot 45 and 6f the Nortiwesterly side of Lot 46, in

and i ? the tenea “; heredi‘ ts and appuriem and all other rights thereunto belongixig or in anywise now

hereafter attached to or used

RMMC§ of each agreement of grantor herein contained and payment of the sum

ot sooaer paid, to be due and payable . Maturity of Note. .19 e .
. The date of maturity of the debt secuted by this instrument. is the date, stated above, on which the final installment of the note

Benwliciacy’s op B 2 secur:
come imemediately due and payable, The execution by grantor of an earnest money &,

To ptomt the secarity of this tnut deed, grantor agrees:
presecve
mmtmmbmunkor,pamﬁemwmolﬂwwomty. - :

: 2. To compiete or restors promptly and in good and habitable ndition any bui
dm{ﬁuwmwmwbenduaﬂgodsimrmdtheuhn LS

0 reqaests, to join in
to pay for liling secoe in the

ii;iurusm
at least lifteen days ptior
cure the same at § s

under ot invalidate any act domw pursuan: to such notice.
asmased upon: oc against the propesty belore any

deliver receipts therefor to beneli
ment, beneliciary may, at its option, maks payment thereof, and the amount 30 paid,

> T 517.,50(). 00) ;= Dollars, with interest thereon acco
date Berewith, payable to bemwticiary or order and made by grantor, ti_ze vfinmal payment of principal and interes

Becooms due and payable. Should the grantor either agree to, attempt to, or actually sell, convey,
ithout first obtaining the written consent or approval of the bene

ety oc all (or sny part) ol grantoc’s int in it
iocr®, all obligati ed by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
grpenwnt** does not constitute a sale, conveyance or

ciary; should the grantor fail to make paymen

Liens or other chargas payable by grantor, either by direct payment or by providing beneliciary with funds with which
il i 7 with interest at the rate set forth in the note

secured hereby, : p
the debt secured by this trust deed, without waiver of any rights arising from breach of any of

1. To prodect; “and maintain the property in good condition éqd‘rebéi(; ‘not ‘to'fgmot;e or demolish any building or im-
Iding or improvement which may be constructed,

3. To cowply with all laws, ordir reg cov ts, conditions and r'eatn’ctions atfecting the property; if the beneficiary
i ing such i ing atat. pursuant to the Uniform Commercial Code as the beneficiary may require and
proper public oitice or otfices, as well as-the cost of all lien searches made by filing officers or searching

4. To provide and conti) fy ir on the buildings now or- herealter erected on the property a
dasmge by fire and such other Razards as the beneliciary may trom timo to time require, in an amount not less than $...
il in PRI ptadle to the beneticiary, with loss ‘payable to the latter; all policies of insurance shall be deliver
as imvured; it the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
'S exP» The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedneas secured hereby and in such order as beneficiary may determins, or at option of beneticiary the entire amount so collected,
ar any part thereol, may be released to grantor, Such application oc release shall not cure or waive any default or notice of default here-

S. To keep the property free lrom coanstruction liens and to pay all tnies, assessments and other charges that may be levied or
part of such taxes, assessments and other charges become past due or delinquent and
t of any taxes, assessments, insurance premiums,

, togather with the obligations descsibed in paragraphs 6 and 7 of this trust deed, shall be added to an
the covenants hereot and for such payments,

d to the same extent that they are

with interest an aforesaid, the property “heseinbelore described, as well as the grantor, shall be boun
¢s shall be i di

bound for the paymmens of the obligation herein described, and all such pay
and the ponpayment thereof shall, at the i he b

able and constitute & breach of this trust deed. ; .
y al! costs, feex and expenses of this trust including the

6. To pa
trustee i "

and in any sait,
fo pay all costs and expenses, including evidence of title
eneatiored !
the trisl court, grantor further agrees to pay such sumn as the appellate cou
tornmy’s fees on mich appeal. o ) [ o c
I¢ is omtually agreed that: L : )
& In the event that any portion or all of the property shall be t
Biciary shall have the right, il it au clects, to require that all or any por

1o 6o busizess under the laws of Oregon or the United States,
exercise of this option..

in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal

‘cost of title search as well as the other costs and expenses of the
in with or in enforcing this obligation and trustee’s and attorney's fees actually incurred. . .

7. To appear in and delend any action or proceeding purporting to affect the ‘sscurity. rights or powers of beneliciary or trustee;
forn of P ding in which the beneficiary or trustee may appear, including any suit for the foreclosure of. this deed,
and the beneliciary's or trustee’s attorney's fees; the amount of attorney’s_fees.:
from any judgment or decree of

rt shall adjudge reasonible. as the beneficiary's or trustee's at-

aken under the right of eminent domain or condemnation, bene-
tion of the x;nom'es payable as compensation for such taking,

NOTE: The Trust Deed! Act provides that the trssies hersuncer must be either an attorney, who is an active membzr of the Oregon State Bar, a bank, trust company
authorized a title insurance company authorized to insure title fo real

xhes, the United States or any agency thereof, or an escrow agent licensed under

|n cnmpiate detail.

rding to the terms of a promissory

or assign all (or any part) of the prop-

ents. 3 ly due and payable without notice,
ot ficiary, render all sums sscured by this trust deed immediately due and pay-

in connection with

¢ hereof, if

ficiary, then, at the

lue |

to make such pay-
d become a part of

ORS 696.505 to 696.585.

e Icsue of obiaining beneficlary's consent

~ By

TATE OF OREGON,

SS.:

I certify - that the thhmmstru- :
received for record on the

19....

Record of ... il

ty affixed.

... O\lock -._.M:; and recorded
in book/reel/voluyme NO...oiiiiiimaiarceaces OFY
Page i NOT 85 fee/file/instru-

. Witness my. hax

LT NAME!




” 2 4 n roqmt_nd‘fom : costs, expenses attorney' r :
‘proceedings, shall be paid to £it and ‘applied by it tirst upon any foasonable costs ‘and expénses and attorniey’s
] appaliate codrts, nocessatily paid or incurrec by beneticiary in such proceedings, and the bal applied upon the
heveby; and g1 g ‘at its own expense, to take such actions and te lwcb insts ts ‘as.shall be

obtaining mich comwpensation, promptly upon bensliciary’s request. .= . R AR . i
9. At any tinw and.irom_time to time upon. written request of beneticiary, paymeént of its lees and presentation of ¢his deed and
endarsement (in case of full reconvey for Mation), without atfecting the Iiability of any person for the payment.of

‘the indebtednoss, trustee msy (a) consent to the making of any map or plat of the property; (b) join in granting any eassment ‘or re:

ing any theteon; () join in any subordination or other agreement. atlocting this deed: or the: lien: or charge: thereof; (d)
", , all or any: part of the peoperty. The grantee in any reconveyance may be described as the “person or persons.
legally eatitlod therets,” and the recitals therein of any matters or facts shall be conclusive proof ‘'of the truthfulness thereof. Trustee's
lonlormoltboaanicumationadintﬂ:pamﬂnph:hnllbenotlm,thm”. ) e - - : A

10. Upoa any default by grantor het der, beneficiary may at any time without notice, either in person, by agent or by a'receiver
to be sppointed by & court, and withou regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
powsession ol part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
Sue and unpaid, srsd apply the same, less coats and. expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedrmss secured hereby, and in such order as beneliciary may determine, : s - : : ;

. 11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
adbresaid. shall not cure or waive any default or tice ol default her der or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perfor of any agr ¢ hereunder, time
being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
e ard payable, In such an event the beneliciary may elect to proceed to foreclose this trist deed in equity as a mortgage or direct the
trastee. ta foroclose this trust deed by advertisement and sale, or may. direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiaty may have. In the event the bencliciary.elects to: forecl by adverti: ¢t and sale, the bene-
ticiary oc the trustes. shall exocute and cause to be rscorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured heceby wheteupoa the trastee shall iix ¢he time and place of .sale, give notice thereof as then required by.law. and. proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795. R ‘ B

. Y3 Alter the trustee has commenced foreclosure by advertisement and sale, and_at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure othse than such portion as would riof ther be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance roquired under the obligation or trust ‘deed. In any case, in addition to curing the de-
faalt or delsults, the pecrson ellecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the ts provided by law.

"13. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time ta which
the sals may be posiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property $o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ol tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the

and beneliciary, - parchase at the sale. . : ) . ) . X

1S. When frustee sells pursuant 2o ‘the powers provided herein, trustee shall apply ‘the proceeds of sale to payment of (1) the ex-
penmes of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent fo the interest of the, trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time app int a or. ssors fo any.trustee named herein or fo any . successor. trustee
appointed bereunder, Upon such appoint t, and without conveyance to the successor truatee, the latter shall be vested with all title,
powers and duties conlerred upon any herei d or appointed her der. Each such appointment and substitution shall be
roade by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
propecty is situated, shall be conclusive prool of proper appointment of the successor trustee. )

17, Trustee acsepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any pacty heroto of pending sale under any other deed of trust or ol any action or proceeding in which grantor,
Benaliciary or trustes shall be a party unless such action or proceeding is brought by trustee.

. The grantoe covenants and adrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee siznple ol the real property and has a valid, unencumbered title thereto . .

Py
2ot

and that the grantor will warrant and focever defend the same against all persons whomsoever. .
<. The grantor yrarrants that the procoeds of the loan represented by the above described note and this trust deed are:
(a)® prizrarily for grantoc’s personal, 1amily or household purposes (see Important Notice below),
() for an orfenization, or (even if grantor is & natural person) are for busi or cial purposes.
- This deed appiies to, iretres to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
fves, s and assigns. The torm benoliciary shall mean the holder and owner, including pledgee, of the contract
,‘lvhrbrofnoemmdu-mlidnry'huein DANEEE AR . :
‘this deed,’ it in understood that the grantor, trustee and/or beneficiary may each be more than one person; that
i the '] i tular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

b

made, sssaroed nui*i-wli-d to make the provisions hereotf apply equally to corporations and to individuals.

‘IN WITNESS WHEREOF, the grantor has executed this'instni%;ﬁ/\dyeai first above written.

TTRPORTANT NOTICE: Delete, by Kiing sut, whichever warrsaly (o] of (b1 1+ . Koit+h Barr
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L -STAFE-OF-OREGON, County of .. NH27O

T his instrumiént was acknowledged before me on

by

This xmtrum-ent was ackml;dged befq;e me on

\—/ T A/ Notary Public for Qregon &
My commission expires ,Ao L Aens 6{40///(\1/. Cﬂ;

mmmmﬂﬂﬂ-h‘mdodym*WShcwbompuid.)
B e R T fow - - - to .

The is the legal owner and holder of all indebtedness » curad by the foregoing trust deed. All sums secured by the trust
dewd Save been fully peid and satistied. You herebv are directed. on nx ¢ t0 vewi of anv sime awind ta veer indar tha éarme of the

of ‘Aspen Title Co - the 7th day
AD, 1994 a_3:38 oclock P M., and duly recorded in Vol. __M94 .,
Moxtgages onPage 17848 . N o

Evelyn Bieha e Clerk : N
: By 5.)\1 R T IPT A %AJI/:MM”

’




