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MORTGAGE

THIS MORTGAGE IS DATED JUNE 86, 1994, between Jonnoan Schoenemann, Jennsan Schoenemann, whose
address is 5342 Gatewood Dr, Kiamath Falis, OR 97603 (referred to below as "Crantor”); and First Interstate

" Bank of Orogon, N.A,, whose address Is 2809 S SIXTH STREET, P.O. Box 238, KLAMATH FALLS, OR 97601
{retecred to below as "Lender™).

GRANY CF MORTGAGE. mmmmwmmwmmofemwsngmm and interest in and to
e folowing described real property, together with al existing or subsequently erectad or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurienances; all waler, water rights, watercourses and ditch rights (including stock in utilities with ditch or imrigation rights); and alf
other rights, royalies, and profits relating 1 the real property, including without imitation all minerals; oil, gas, geothermal and similar matters, iocated

in Kiamath County, State of Oregon (the *Real Property”):

Lot 4 In Block 8 of Tract No. 1064, First Addition to Gatewood, according to the officlal plat thereof on
file In the office of the County Clerk of klamath County, Oregon
The Real Property or its address is commonly known as 5342 Gatewood Dr, Kilamath Falls, OR 97603 The Real
Propenty tax idengificaion number is 3609-01408-08300.
Grantor pesserdly assigns > Lendar all of Grantor's right, 8o, and interest in and 1o all leases of the Property and all RentstromthePropeny in
addiion, Grantor grants 1o Lender & Unilorm Cornmercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The Tollowing words shall have the following meanings when used in this Mortgage.’ Terms not otherwise defined in this Mortgage shall -
have the meanings siributed 1 such terms in the Oregon Uniform Commercial Code.

Grantor. The word “Granmior” means Jennoen Schoanemann. ThaGmmorlsmemongagorunderMMongage

Guarantor. WMWMMWMWMMﬂMMQuumms. suraties, and accommodation parties in
connection with the Indebiscinass,

Indebleciness. The word "Indeliadness” means all principal and interast payabile under the Note and any amounts expended or advanced by
Lander 1 discharge obigations of Grantor or expenses incummed by Lender 1o enforce obligations of Grantor under this Mortgage, together with
intarest on such: amounts a3 providod in this Mortgage.

Nioks. The word “Note” means the promissory note or credit agreement daled June 6, 1994, In the original principal amount of
$49,700.00 rom Grantor 1 Lender, Iogather with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
submstitutions for the promissory nota or agreement. The maturity date of this Mortgage is July 5, 2009, Therataohmerestonthethelssubject
1 indexdng, adiustment, renswal, or renegotiation.

Personal Property. The words "Personal Property™ mean ail equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and how or hereafier attached or affixed 1o the Real Property; togather with all accessions, parts, and additions 1o, all replacements of,
mdmbnwydmwmdmwnhdpmomdng without #imitation all Insurance proceeds and refunds of
premiurrs) Trom any sale or other diaposition of the Property.

Property. mmwmmmmmmmmmw

Raal Property. The words "Real Property” mean the property, kmundﬂghtsdesulbedabowlnm'&amotMongage section.

Rents. The word "Rents™ means all present and future rents, revenues, incoma, issues, royalties, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1)?AYD‘ENTC*TI‘EWTEN(ESSW (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop! as otherwioe provided in this Morigage, Gramorshallpayto Lender all amounts secured by this Mortgage
a3 they become due, and shall strictly padorm all of Grantor's obiigations under this Mortgage

POSSESSION AND MAINTENANCE CF THE PROPERTY. &magmm&amfspomonanduseolmeﬁopatyshan be govarned by the
following provisions:

Possession and Use. Umhmm"wlmmanmdcoMovmdopamand manage the Real Property and coliect
the Rents. THIS INSTRUMENT WILL: NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED




MM‘MMM,MW;MWWVMVMMpmﬂtorwﬂq"anysﬂbplngo!orwashonorbﬂn‘y
Mazmdhﬁm. wmm&mwﬂmtm.amwwouwpwmmmnmv&w e
- vmber, Molmdgsxaolmamqkmmmmﬂwpﬂqmﬂcommdmm. Tl
mww-mwmfmm.nmopm.dsdnw,mnndpaynbleulsumssewredbymsMongageuponme
ﬂam.mmwmmmmduuwpmdwmPropeﬂy.ormlraemstlnﬂmeRedepeﬂy. A "sale of -
mmdmmummmamqun;.mmbgdwmue;wheﬂwwhnuymimmmmﬁ
sale teasehold intorest with a term greater than three (3) years,:
atmdmwmmmbwhndmmngmmmnedﬁm.abyw
interest. uw&mhlwpouﬁonmpmsﬁp.mdsoindudesmychangehmd
Mupmdbmau»cmmybe.ol&anw. However, this option shali not be
by federal law or by Oregon law. ! :

Payment. &m“mmm(whdewmspﬁorbddnwm)dm. payroll taxes, special taxes, assessments, water charges
wmmwwmwmmmdmﬁwﬁma.ndsha!paywhendueajlc!aimstorworkdoneonorforsewioes
rendared of matial famished 1 the Property. Grantor shall maintain the Property free of all liens having priomycverorequaltomelmefestol
mmmmwuummwmmmmtm.mmtasouuwmpmwaedmmefouowing paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Morigage.
Maintenance of insurance. Gmmrshdpmanandmdnulnpoldesofﬁmummmewimsundardemndedcoverageendorsememsona
mmumuwmmdmmmmempmyhanamuntsuﬂidamio avoid application of any
mmmm-mmmmmotm. Poidesshanbewrinenbysuchirmrancecompaniesandinwch
btmamboneanuymepmbbwm. GramorshaldelivuloLendereaﬁﬁcaiesoicoveragefromeachinsurefcontaininga
Mnmeovumwlnoabeunceladorm\ishedmmotnaninimmonen(w)days'pﬂorwrmen notice to Lender.
Application of Procesds. Gnmfdndmﬂymwundefolwbmordmogetomemmy. Lender may make proof of loss if Grantor
tails 10 do 80 within fftean (15) days of the casualty. Whether or not Lander’s security Is impaired, Lender may, at its etection, appiy the proceeds
bummanolmkm.pwdwmmecﬂngmeProp«ty.ormerestcraﬂonandrepalronhePropeny.
BEXPENDITURES BY LENDER. ¥ Grantor fails 10 comply with any provision of this Mortgage, or it any action or proceeding is commenced that would
Mmundu‘smhmm.undaron&msbehaﬂmay.unshan not be required to, take any action that Lender deems
appropriate. mmmmmhwdohgwilbexlmuestmmemmmmgodundenhe Note from the date incurred or paid by
Lander 10 the dase of repayment by Grantor. All such expansas, al Lander’s option, wil (a) be payable on demand, (b)beaddadtomebalanceonhe
Nobudhmiomdmgﬂbopmﬂeﬁhwkma&wﬂpmnﬁbbwomdueduﬂngdﬂm (i) the term of any applicable insurance
policy or (i) the remaining term of the Nols, or {c) be teated as & belloon payment which will ba due and payable at the Note's maturity. This
90 will secute payment of these amounts. n'edgmspmvidodbtlntﬁspamgmphshanbeln addition to anyotherﬁghtsoranyrmd‘les
1 which Lender may bs entiied on account of the defaut Anysuchu:ﬁonbyLendershallmlbeconstmadaswringthedefaunsoasto bar Lender
from any remedy that R otherwise would have had. L
WARRANTY; DEFENSE OF TITLE. TtublowhgptwlslomralaﬂngtoownetshlpolmaPropenyareapanpnhisMongage.
Thie.  Grantor warrants that (n)GmnorholdsgoodandmkeubbﬁueofrecordtomePropenylnfeesimple.freeand clear of all liens and
mmmmwwmmmPmpenydescripﬂonorlnanyﬂuelnsurancepolicy,ﬁuerepon,orﬁnalﬁueoplnionlwuedin
mammby.mhmmmm.m (b) Grantor has the full right, power, and authority 10 execute and deliver
this Mongage 1 Lander. : )
Defense of Tiie.  Subject 10 the axception in the paragraph above, Grantor warrants and will forever defend the title to the_Property against the
taerkst claims of all persons. : : 1
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defautt ("Event of Default’) under this Mortgage:
Detault on Indebisdness. Falure of Grantor 10 make any payment when due on the Indebadness,
Compliance Default. Faiure of Grantor % comply with any other term, obligation, covenant, or condition contained in this Mortgage, the Note, or_
hmmwm@mmw.
Insolvency. mwa&m.appokmaameelverbranypm of Grantor's property, any asslgnment for the benefit of creditors,

£

the commencamant of any proceoding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's exisiencs as & going business (f Grantor is & business). Except 10 the extent prohibited by federal law or Oregon law, the death of
va(l&mhmkmd)aoshdeomdmumemotodmnundarmismngage.
Evants Affectng Guarantor. mu“mmmwmmmwGummroianyotmelndebtednessorwchGuarantor
68 Of DECOIMas ]
RIGHTS AND REMEDIES Ol DEFAULT, Upon the cocurrence of any Event of Dotault and at any time thereafter, Lender, at its option, may exercise
mmumunmmwrmmMnbwommmornmedbspmvidadbylm -
Aocalerste Indetteciness. Lmdtahnlhmhﬂgmunsopuonmmnmhm&lnmbdadmﬂwm&alnmhmdamm
mmmmmmmmmuwmnm.
VO Remedion. mmndormypmotmemwﬁopmy.mdushalhmanheﬁgmsandremediesofasewredpanyundet
the Oregon Unilomn Commercial Code. :
Judiciat Forecionure. uﬂumouﬂnnpmmbmdodngwmmlndorwpmolmePropeny.
Nonjudicial Sale. !lpan"ﬁodbyfmpmhw.w»dumaybmdosaafmrslnuwlnanorlnanypmonhePetsonaleopenyormeReal
Pmmnymndim : ‘ :
MM upamdbympluuohw.undamyomnapdgrmmlormydaﬂdemyremalnlng in the Indebtedness due to
wmmnddmmmwumﬂnuu&eofmngmmmdlnmlssecuon.
Other Remedies. mumummmmmmmmmmagemm Note or avalilabie at law or in equity.

Atiorneys® Fees; Expenses. mmmdwmomisuongage.Lendersha!lbeenﬁﬂedtorecoverfromGrantorLender'sanomeys‘tees
mmmwmwmmmw@wwm v ’




mm mmmwm-m”mm‘ |
' mltl.u ml- Mbwmmww«mmmam mmgosha!l
mumwnwwumummum
Walver of Homesisad Exemption. | Grantor m-byrdommdwdmdrigmandbeneﬁsotmemmadexmﬁonmmmesmmw,,"'
m-»ummwnm .

mmmmmmmmwmwmmmmnessm
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INDIVIDUAL ACKNOWLEDGMEN : omcw_ SEAL '

) REYNA :
- ’ ‘ NOTARY OBHIC- HARRECON
)88 ‘r../ COMMISSION NO. .
LY COMMISSION EXPIRES OCT. 7. 1994

ITS TERMS.

nalyappeamdms:hounnunn lomeknownlobetheindivldualdesaibedln
orshosigmdtheMongageashlsorhertmaandvolunwyactanddeed for the uses

day of JUHE ,1994 . )
Ruldngxt 2809 South 6th St Klamath Falls, OR 97603

My commission expires 10-07-94_

- qsgnm .xmm,mmmsmmu Alirights ressrved.

STATE OF OREGON: COUNTY OP KLAMATH

: memdnmof___;__ums.ain_liﬂLCo SRR the .7th day
of : June - A.D, }994 a_ 3246 oclock - B M., anddulyrecordediol_M___
of Mﬂﬁ______ on Page 17859

i “Evelyn Biehn County Clerk
By mllllml ,’Vj/.( M(_AIAAI :

FEE  $20.00




