s : A St U S ' s Grantor,
"SANTIAM ESCROW, INC., an Oregon corporation . S evetes ard
“INVESTORS MORTGAGE C0., an Oregon corporation ' = ' - .7~ ' ' - e T T e '

as Beneficiary,

S . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath _ County, Oregon, described as:. . ‘ ’

The Northerly 36 feet of Lot 16, Block 214 of MILLS SECOND ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows: .

Beginning at a point on the Easterly boundary line of said Lot, which is 84 feet from the
Southeasterly corner thereof; thence Northerly along said boundary line 36 feet to the
Northeast corner of said Lot: thence Westerly SO feet to the Northwesterly corner of said
Lot; thence Southerly 36 feet along the Westerly boundary of said Lot; thence due East 50
feet to the point of beginning. ~ : o E

togethar with all am{ singular the & ta, horodit. nt and lpputtemncei and all other rights thereunto belonging or in anywise now
:;. horealter appectaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connection with .
propecty. : : yoal B o ; .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . TWELVE. THQUSAND_EIGHT. HUNDRED.AND.NO/100-:

ity S—— s w. Dollars, with interest thereon according to the terms of a promissory
note of even date fecowith, payabls to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, if

¢ soonsr paid, to be due and peyable ..aJune 8. ..., 92009 o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveywd, amigned oc alisnated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the Deemiicinry’s option, all obligations secured by this instr t, irrespective of the ity dates expressed therein, or herein, shall
Becoere icrunedistely dus and payable. Ce ; : .
o To protwct the security of this trust deed, grantor agroes: : :

1. To perotect, presecve and maintain the pioperty in good condition and repair; not to remove or demolish any building or im-

; Dot to commit or permit any waste of the property. .
2. To compiate or restore proenptly and in good and habitable condition any building or improvement which may be constructed,
or destroyed thereon, and pay when due all costs incurred therefor. . . . . R

3. To comply with all laws, ordi; , regulations, cov ts, conditions and restrictions atfecting the property; if the beneliciary
30 requests, to join in ting such fi ing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay loc liling same in the proper public ollice or olfices, as well as the cost of all lien searches made by tiling officers or searching

as may be deemod desirable by the beneficiary. . _

4. To peovicle and 7 nly maintein i on the buildings now or hereafter erected on the propert, ainst log)fr
damage by tire and such othee hazards as the bensliciary may from time to time require, in an amount not less than & .. Uﬁ ......... insurable

i in i ble to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary an soon as irsured; il the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
2t least lilfeen days prior to the expiration of any policy of insurance now oc hereafter placed on the buildings, the beneliciary may pro-
curs the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebitedness secured hereby and in such ordes as boneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such potice,

3. To keep the property free Irom construction liens and to pay all taxes, assessments and other charges that may be levied or
asmased upon or ajainst the property bBeloce any part of such tares, assessments and other charges become past due or delinquent and
peomptly deliver receipts therelor to benetliciary; ahould the grantor fail to make payment of any taxes, assessments, insurance premiums,
ltierw or other charges paysble by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
men?, Deneficiary rmay, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

socured Peceby, tojether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the deb¢ secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as afocessid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpaymert thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
alNe ard constiteta & breach of this trust deed. - SRR Sk

6. To pay all costs, fees and expenses ol this trust including the cost of title search as well as the other costs and expenses of the

incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

2. To appear it and detend any sction or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and i any sait, sction or proceeding in which the beneliciary oc trustee may appear, including any suit for the foreclosure of this deed,
to pay el costs and experaws, including evidence ol title and the beneliciary's or trustoe's attorney’s fees; the amount of attornoey's fees
meationed in this peragraph 7 in all cases shall be tixed by the trial court and in the event ol an appeal {rom any judgment or decres of
the trisl court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
tocomy’'s foos onx such appeal. :

It is emgtually agreed that: i -
2. In the event that any poction oc all of the property shall be taken under the right of inent d in or d tion, bene-
ticiary shall have the right, if it so elects, to require that all .or any- portion of the monies payable as compensation for such taking,

MOTE: The Trest Daed Act prevides thet the trustes hersunder must be sither an attomey, who is on active membaer of the Oregon State Bor, a bank,
frst cesmpany o savings and leon clatl thetized to do busl under the laws of Oregon or the United States, « title i pany avth
Hyod ta Insure tidde to real preperty of His stote, its subsidiaries, affiliates, agents or branches, the United States or any th f, or an

wgent Bosnsed wnder OIS §96.305 te 696.585. : ; : = s .
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¢ required fo pay all soable cost " and atiornsy’s fees necessarily paid or incurred by grantc
da peid Jo beneliciary and applied by it tirst upon any reasonable costs and expensos and attorney’s fees;
wrily paid or i d by beneliciary in such proceedings, and the balance applied upon the indebted-
“mnﬁnm_ogm,touhwch tions and - te ;

-rrin of the

such instr ts as shall be-necessary
prooptly upon y’s request. - . O L e
time to time upon written request of benaficiary, payment of its fees and presentation of this deed and
caso of full rec oy , for llation), without atlecting. the liability of any person for"tho payment of
'a) consent fo the making of any map or. plat of the property; (b) join in granting any easement or creat- -
{e) join' in any subordination or other agreement affocting this deed or the lien or charge thereof; ( d)
ithout warranty, all or any part of the property. The granteo in any reconveyance may be described as the “person or persons
and the recitals therein ol any matters ot tacts shall be conclusive prooi of the truthfulness thereof. Trustee’s
jonod in this paragraph shall be not less than $5. . ) )
- hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
part thoreol, in its own name sue or othsrwise collect the rents, issues and profits, including those past
, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
as beneficiary may determine. .
ion of the property, the collection of such rents, issues and profits, or the procesds of fire
tion oc awards for any taking or damage of the propérty, and the application or release thereof as
aforesaid, shall not cure oc waive any 1¢ or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelaalt by grantor in payment of any indebtedness socured hareby or in grantor's performance of any agreement hereunder, time
Deing ol the esserce with reapect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately

the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

lawr oc in eQuity. . In the event the beneliciary elects to forecloss by advertisement and sale, the bene-

ticiary oe the truvtes shall executo and cause to be recorded a written notice of default and el tion to sell the property to satisfy the obliga-

tion secured beceldy whersupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreciowe thiz trust deed in the manner previded in ORS 86.735 to 86.795. : E

13. Alter the teo has od foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or default: It the default
when dua, sums secured by tho trust deed, the default may be cured by paying the entire amount due at the
not then be due had no default occurred. Any other default that is capable of being
required under the obligation or trust deed. In any case, in addition to curing the de-
shall pay to the beneficiary all costs and expenses actually incurred in enforcing
with trustee's and attornoy's lees not ding the ts provided by law.

14. shall be held on the date and at the time and place designated in the notice of sale or the time to-which
tho sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

ying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
proot of the truthiulness thereof. Any person, luding the trust but including the

herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
sale, including the compersation of the trustee and a roasonabla charge by trustee's attorney, (2) to the obligation secured by
Raving recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

ir peiority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

i coessor or successors to any trustee named herein or to any successor trustee
¢ conveyance to the successor trustee, the latter shall be vested with all title,
herein d or appointed her der. Each such appoi; ¢ and substitution shall be
ted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
is sitasted, shall Be conclusive proof of proper app i ¢t of the tr )

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i under any other deed ol trust or of any action or proceeding in which grantor,
is brought by trustee. -
The gr and with ths beneficiary and the beneliciary's successor in interest that the grantor is lawfully
swised in fee simple ol the real property and has a valid, unsncumbered title thereto’ : -

and that the grantor will warrant and forever defend tha same against all persons whomsoever.

The grantor warrants that tha peoceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below), ]

(b) for an organization, or (even il grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal repe ives, and sssi The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured Aacady, whethee or not namod as a beneficiary herein.

I construing this moctgade, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the sinfular shall be taken to moan and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to tmake the peovisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

by Ening out, whichever worranty (o) or (b} is -~ Michael %zin'e's
applicabl and the beneficiary is a creditor .
in the Treth-in-lending Act and Regulation Z, the
with the Ad ond Regulation by making required
TP wes Stevens-Ness Form No. 1319, or equivalent.
I'm-%hhdhntnquhd.w&hwlu. .
: STATEOF OREGON. County of -..filélf"a"h . )ss.
This instrument was acknowledged before me on ....June. 6
by Michael H. Raines
" This instrument was acknowledged before me on
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co “L) QipLa (-/ @ /&7/ ypu{)J\c for Oregon

KLAMATH: :
: . the ‘
AT M., and duly recorded in Vol."__
.. onPage_ .
Evelyn Biehn - . County Clerk

By S pasdene [Vutsheon dtle




