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THIS TRUST DEED, inadé this " 24t duvof .

> WTHEES..and PAT WATHERS.. hushand.and vife .

ASPEN: TITLE & ESCROW, INC. it roososue :
. GARY CHARLES YOUNG © .- ' ..~ = o v

PRSORE A AL, 3

IR Lt as Beneficiary,
: , S WITNESSETH: = R
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KAl o County,Oregon, describedas:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO . - . -

.. AND MADE A PART HEREOF AS THOUGH: FULLY {SET  FORTH HEREIN . .

together with all end singular the tenements, hareditaments and appurtenances and all other rights thereunto belonging or in anywise now
x‘ Aereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with

property. . .. BRI . : s S
FOR THE PURPOSE OF SEQURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . ONE THOUSAND AND_ no/100

T ————— e e e ( S 000. 00) ==—====== Dollars, with interest therean according to the terms of a promissory
note of even date herewith, payable to benoliciazy or order and made by grantor, the final payment of principal and interest hereof, if
Dot soocwr paid, tor be due and payable . AL maturity of noters .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. In the event the within described propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, sxigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the bereliciary's option, all oblifations secured by this instr ¢, irr ive of the ity dates expressed therein, or herein, shall
become itnavwdiatoly due and payable, ' : ’ :

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
pro £ th ; not to it or permit any waste of the property. .

- 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred tlerélor. ‘ ) a

3, To comply with all laws, ordi; regulations, cov £s, conditions and resirictions affecting the property; it the beneficiary
20 reqguaests, o join in rting such £ ing stat ts pursuant fo the Uniform Conmnercial Code as the beneficiary may require and
fo pay lor liling sume in the proper pablic oftice ‘or olfices, as well a3 the cost of all lien searches made by filing oflicers or searching
ageacies ay puy by deemed desirable by the beneficiary. . d

4. To provide znd continucusly maintain insurance on the buildings now or hereafter erected on the property against_lgss or
danmge by lite and such other harards as the beneliciary may from time to time require, in an amount not less than $1
written in pani ptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delive: -

ticiary aw s00n as insured; il the grantor shall tail for any reason fo procure any such insurance and to deliver the policies fo the beneticiary
at least lifteen days prios to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at jrantoc's expense. The amount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured heroby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereo!, may be rel d fto . Such application or rel shall not cure or waive any default or notice ot default here-
under or invalidate any act done pursuant to such notice. .

5. To keep the property free lrom construction liens and to pay all taxes, assessments and other charges that may be levied or
asmswd upon or sgainst the property beloce any part of such taxes, assessments and other charges becoma past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
lisos or other charjes payable by grantor, either by diroct payment or by providing beneficiary swith funds with which to make such pay-
ment, bensliciary may, at its option, make payment thereolf, and the amount so paid, with interest at the rate set forth in the note

secured hereby, together with the chligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intsrest as aloresaid, the property heteinbelore described, as well as the grantor, shall be bpund to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the sonpayment therect shall, at the option of the beneficiary, render all sums secured by this trust deed inunediately due and pay-
ably and constitute a breach ol this trust deed. . )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes i ad in ion with or in enforcing this obligation and trustes’s and attorney’s fees actually incurred. .

1. To app i and delend any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, sction or prooeeding in which the beneficiary or trustes may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence ot title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's lees
mentionod in Lhis parageaph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agreos ta pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
tornmy’s Lees on such appeal. ) . : .

., At is oxatually agreed that: . .

3. In the event that any portion oc all of the property shall be taken under the right of 2 d in or i tion, bene-
ticiasy shall have the right, it it s elects, to require that all or any portion of the monies payable as compensation for such taking,

ust campany o savings ond leen Jerti. thorited to do busi under the laws of Oregon or the United States, a title | pany
daed te insure title 3 reol prepecty of this state, Its subsidiaries, affitiates, og orb hes, the United Stotes or ony agency thersof, or on escrow
agent Bcensed under ORS 696.505 1o 696.58S, . == @ - ; ; . ,

NOTE:. The Trost Deed Act pravides that the frustes hersunder must be either an attomey, who is an active member of the Oregon State Bar, a bank,
Dy
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A portion of Section 10, Township 36 South, Range 6 East of the.

Willamette Meridian, in the County of Klamath, State of Oregon,

more particularly described as follows: =
Beginning at the Northeast corner of Lot ‘16, FRONTIER TRACTS;
thence North a distance of 50 feet. to a point; thence West 100
feet to a point; thence South 50 feet to the Northwest corner of

- said Lot 16; thence East, along the North line of said Lot 16,

© 100 feet, morekor‘less,;to the point of beginning.

CODE 8 MAP 3606-10CA TL 500
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