‘ ’ ed 0 iday el May I e
% . -, by and betwoenlnrvey W. - 0 and’ Charleen Ky Houston, =« 0 o
bercinaiegreterred 1o s “Grantorly, S20cH O O Siedt Rizmath Falls, Oregon 97601
: whose nddteui:ZZZ'Swthéést’Cdlimbia'”Stfeéf Suite 500, Portland OR 97201-6605

= hereinafter teferred to as “Trustee,” and ‘the Administrator of the Small Bus
Government of the United States of America,

! ; nz iness Administration, an agency of the
‘hereinafter referred to as “Beneficiary,” who maintains an office and

place of business at - 222 Southwest Columbia Street Suite 500 Portland OR 97201-6605

v Wmussau, that for and'in consideration of $1.00 ‘ali_d 6@1591’ 'gqgoid and valdab.le consideration, receipt of which
;i» hereby.acknowledged, the Grantor does hereby bargain, ‘sell, grant, assign, and convey unto the Trustee, his succes-
- sors and assigne, all of the erty situatec 1 Tt Ty

perty situated and bei xnlhéCounlyof e,
State of Qregon; :this ¥eal ‘property is not'Surrently used for agricultural,

|
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|
|
|
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A portion of Lots 15 and 16, Block 40, HILLSIDE ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, more particularly described
as follows: I FE PR RIS ; ~

Begiunilig at thé Southuest 'fg:fo,mérr:‘of,Lot' :‘15, 4Blo'ck'i'40; thence North 21 degrees
14' West 80 feet; thence North 68 degrees 46' East 99.70 feet; thence -Souths-

' easterly 80 feet; thence Southwesterly 99.70 feet to the point of beginning. »
EXCEPTING the Westerly 10 feet of Lot 15.

- CODE 1 MAP 3809-28BC TL 1900
- CODE 1 MAP 3809-28BC TL 2000

“Acct. 43809-28BC-1900
13

gL v dohn e g e L,
Together with: andincladi:x,;a buildings, all ﬁxtures,inc]udl;xg but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, in&nént.ing.axrcondiﬁomngappatams, and elevators (the Trustor hersby declaring that
it is intended that the items herein em:tx‘nep}qd»sl‘mll be deemed to have been permanently installed as part of the
realty), and all improvements now or hereafter existing thereon; the hereditaments and appurtenances-and all other
rights thercunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issues, and profits of the above described . property. To have.and 1o hold the ‘same. unto the Trustee,
and the successors in interest of theTnntee. forever, in fee simple or; such other estate, if any, as is stated herein. in

trust, to secare the payment of a promissory note dated . May. 3, 1994 and maturing-on
i R o May 3, 2024
in the principal sum of § .690,600.00  , signed by Harvey W. Houston and Charleen K. Houston
Tbe beneficial owner and bolder of said note and of the indcbtedness evidenced thereby is the Beneficiary.
. 1 'l'hin ennveymee is made upon and lquecl to t.hefunher trust l't;hat ‘l‘he uxd ‘Grant& ;i;all remain ifx quiet
snd peaceable possession of the above granted and described premisés and take the profits thereof to his own use until
delaule be made in any payment of an installment due on said note.or in the performance of any of the covenants or

; conditions contained therein or in'this Deed of Trust; and, also 10 securé the reimbur nt of the Beneficiary or any ‘
£ other holder of aaid note, the Trustee or any ‘substitute trustee of any and all costs and expenses incurred, including -
| SRA e 999 (00-71) Previons eliums s chinn. R ' : ’
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. all other suma herein provided for,

- due, or shall fail to perform any covenant or agreement of this instrument or of the promi

. sale will be held at a suitable place to be selected by the
 Trustee is hereby authorized-to execute and deliver to the

- of sale herein granted depends; and the said Grantor here
. €quity or right of redemption, homestead, dower,
' Grantor, all of which are hereby €xpressly waive

~over and shall forthwith deliver possession to the purchaser’ at such sale’

 the collection, of said indebtedness. The Bencficiary or Assigns may take'

T :

2. Upen the full payment of the mdeiﬂcdncs; evidenced by ‘said note and the interest thereon, the payment of
 the repayment of all menies advanced or expended pursuant to said note or this
; _the payment of all othergaroper costs, charges, commissions, and expenses, the above described
property shall be released and reconveyed 1o and at the cost of the Grantor,, : o

¥
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,.3. Upon default in any of the covenants or conditions of this instrtument or of the note or loan agreement secured
hiereby, the Beneficiary.or his assigns may without notice and, without regard to the adequacy of security-for the in-.
debtedness secured, either personally or by, attorney or agent without bringing any action or proceeding, or by a re-
¢ceiver 1o be appointed by the court, enter upon and take possession of said property or any part thereof, and do any
atts which.Beneficiary ‘deems proper 1o protect the security hereof, and. either with or without taking possession of. -
said property, collect and receive the rents, royalties, issues, and profits thereof, including rents accrued and unpaid,
and apply the same, lcss costs of operation and collection, upon the indebtedness secured by this Deed of Trust, said
rents, royalties, issues, and prefits, being hereby assigned to Beneficiary as fusther security for the payment of :such-
indebtedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of default here-
oader or invalidate any act done pursuant to such notice but shall be cumulative to any right and remedy to declare
a default and to cause notice of default to be recorded as hereinafter provided, and cumulative to any other right
and/or remédy hereunder, or provided by law, and may be exercised concurrently or independently. Expenses in-
cureed by Beneficiary hereunder including reasonable attorneys’ fees shall be secured hereby.

4. The Grantor covenants and agrees that if he shall fail to pay said indebtedness,

or any part thereof, when
ssory note secured hereby,

-the entire indehledness hereby secured shall immediately become due, payable, and collectible without notice, at

the option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enter upon said
‘property and collect the rents and profits thereof. Upon such default in payment or performance, and before or
after such entry, the Trustee, acting in the execution of this Trust, shall have the power to sell said property,
and it shall be the Trustee's duty to sell said property (and in case of any default of any purchaser, to resell

at public auction, to the highest bidder, first giving four weeks' notice of the tine, terms, and place of such
sale, by advertisement not less than once during cach of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the
Grantor (and the Beneficiary or any. person on behalf of the Beneficiary may bid and purchase at such sale). Such
Beneficiary within said county or political subdivision. The
purchaser at such sale a sufficient conveyance of said prop-
o the happening of a default upon which the execution of the power
‘ by constitutes and appoints the Trustee as his agent and
conveyance and hereby covenants and agrees that the re-
rantor, and said conveyance shall be effectual to har all
right of appraisement, and all other rights and exemptions of the

aived and conveyed to the Trustee. In the event of a sale as'bereinabove.
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding

‘erty, which conveyance shall contain recitals as t

attorney in fact to make such recitals and to execute said
citals so made shall be binding and conclusive upon the G

or be éummarily dispossessed, in accordance

The power and agency hereby granted are coupled
d:are granted as cumulative to all other remedies for
12 ny sther appropriate action pursuant tostate .

with the provisions of law applicable to tenants holding over.
with an interest and are irrevocable by death or otherwise, an

- or Federal statuts cither in state or Federal court or otherwise' for the'disposition of the property.

)

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
amount not in excess of «  percentof the gross amount of said sale or sales, provided, however, that the amount
of such fee shall be reasonable and shall be approved by the Beneficiary as 1o reasonableness. Said fee shall be in addi-
tion to the ecats and expenses incurred by the Trustee in conducting such sale. The amount of such costs and.expenses
shall be deducted and paid from the sale’s proceeds. Itis further agreed that if said property shall be advertised for sale
23 herein provided and not s01d; the Trustes shall be entitled loa ‘,r'efbaa'dn_“abl‘e Ieé;:itf an‘ainoixym acceptable to the Bene-
Beiary for the services so rendered; The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection with the advertising of said property for sale if the sale is not consummated. B

"6; The proceeds of any sale of said prd;;crtj in-accordance with 'p%régra:ph‘_# shall be applied frst to payment .
of fees, costs, and expenses of said dale, the expenses incurred by the | eneficiary for the purpose of protecting or
maintaining said property and reasonable ‘attormeys” fees; sccondly, to[payment of the indebtedness secured hereby;
and thirdly, to pay any surplus or excess 1o the person or persons legally, entitled thereto. ‘

:x To In'the event said property is'sold pursuant to’the ‘authiorization contained in this instrument or at a judicial
foreclosure sale and the proceeds are not sufiicient to pay the total indebtedness secured by this instrument and
evidenced by said promissory note, the Beneficiary will be eatitled to a deficiency ‘judgment for the amount of the
deficiency without regard to appraisement, the Grantor having waived and assigned all rights of appraisement to the

e
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promptly pl.ythe indebtedness evidenced Ey said promissory note at t.b{c times a
in provided, ;; B R E L L2 R S S pert
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es as may "be incurred in any foreclosure sale’ by the
or procecding affecting said property. and attorneys :

2 ehall xem n in full force and eflect during any poatponement Dol
crellennon of the ume of the paymedt of the indebtedness evidenced by said note or any part: thereof secured : %} :

e. He will eouunuomly maintain lnurd insurance of such type or types and in such amounts as the .
Beneficiary may from time to time require, on the improvements now or hereafter on said property, : and'will
pay protnplly when due any ‘premiums therefor. All insurance shall be carried in companies acceptable to_

i es. and renewala tHereof shall be held by Beneficiary and have attached thereto loss
and in'form acceptable to the Beneﬁclary In the event of loss, Gratitor, will give
'Beneficxary and Beneficiary may, “make ‘proofl of loss if not made promptly by
Grantor, and each insurance c mpmy ‘concerned is hereby authorized and directed to make payment for such
loss directly to Beneficiary instead of to Grantor and Beneficiary Jomtly, and the insurance proceeds, or any
part thereof, may be applied by Beneﬁexary at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repalr of the property damaged. In the event of a Trustee's sale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and to any insurance policies then in force shall pass at the option of the Beneficiary
to the pmhuer or Bcneﬁcury '

f He will keep the said 9remues in as good ordcr and condmon as they are now and will not commitor
permit any waste thereof, reasonable wear and tear excepted, and in the event of the faxlure of the Grantor:to
keep the bmldmpon said premises and those to be erected on said premises, or improvements- thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it may deem necessary
for the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of *

payment at the rate specified in the note, shall be due and payable on demand and shall be fully secured by RNy

th-Deedomet.

SR 3:. “He will not wnhout the pnor written consent of the Beneficiary voluntarily create or. permit to be -

' created againat the property subject 1o this Deed of Trust any lien or liens inferior or superior to the lien of
this Deed of Trust and {urther that he will keep and maintain the same free from the claim of all persons

" supplying labor or materials whlch will enter into the construction of any and all buildings now being
etededorlobcemcteaonuld premuen.

sre s mon Ra He will not reat or ewgn any part of- the rent of said property or demolish, remove, or substantmlly
du:r any building without the written consent of the Beneficiary. -

9. In the event the Graotor fails to pay any Federal, state, or local tax asséssment, income tax or other tax lien,
charge, fce, or other expense charged to the property hereinabove described, the Beneficiary is hereby. authorized to
pay the same and any sum o paid by the Beneficiary shall be added to and become a part of the principal amount of
the indebtedness evidenced by said promissory note. If the Graiitor shall pay and discharge the indebtedness evidenced
by said promissocy note, and shall pay such sums and shall discharge all taxes  and liens and the-costs, fees, and
expenses of making, enforcing, and executing this Deed of Trust ~then thls Deed of Trust shall be canceled and

10. The Crantor covenanis that he is lawfully seized and poiiesséd of and has the right to sell 'and convey said
property;: that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds him-
self and his successors in interest to warrant and defend the. nlle aforesald lhercto and every part thereof agamsl the
hwfnlehimuolallpemmwhoauoever.( S s CERLROTGR Y e s e O i peonE

.11, For better secumy of the indebtedness hereby secured, the Grantor, upon the request of the Beneficiary,
:u SUCCEIsOrs, O -Assigna, shall execute and deliver a- supplemental mortgage or mortgages covering any-additions;*"
provcmenu. ocbetlexmcnumnde toithe property hereinabove ‘described ‘and all‘property acqmred after ‘the date’”
bereof (an in form ulldactoty to Grantee). Furthermore, should Grantor fail to cure any default in the payment
of a prior or inferior encumbrance on the property described by ‘this-instrument, Grantor hereby agrees to permit
Beneficiary to cure such default, but Beneficiary is not. obligated to do:so; and such advances shall become part of .
the indebtedness secured by thu instrument, subjzct to the same terms and conditions.

12- 'l'hau all nurdo of-damages in connection with any condemnation for public use of or injury i6 any of said
ptopeny are hereby assigned and shall be paid to Beneficiary, who may apply the same tq paynient of the installments
1ast due under said note, and the Beneficiary is hereby ‘authorized, in lhe name of the Grantor. to execute and delwer B
valid eeqmu:aneee thercof and to: nppeal ftom uny euch award. R : )

13 'nle lrrevocable nght to appoml a subemute truau-e or trustees is hereby expressly granled 10 the Bencﬁclary.
his suceemsars or amigns, 10 be ‘exercised at any time here fier without niotice and without specifying any reason there-
‘for, by filing; for record inthe:office'where this instrument ‘is' reéorded ‘an instrument of appointment. The Grantor
and the Trustee herein named or that may hereinafter be substituted hereunder expressly waive notice of the exercise
of this right as well as any requtrcment or applacahon 1o any court for the removal, appointment or substitut;?::r?f

-
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of this instrument as Grantor or if anyone eo joined

S L limothmmpmdnjoiminthecxecuﬁén be of the
tc-iniatus.dn pronouns and relative;words msed herein shall be read as if written in the plural ox feminine,
Maﬂiﬂu term ‘chneﬁciuy"‘ shall include’any payee of the indebtedness hereby secured or any assignee
or.wransferes thereof. N ' :

whether by operation of lawor olh‘enjiaef;’l'he?ebﬁ"enanﬁ ‘herein contained shall bind: and’‘the
rights herein granted or conveyed shill inure to the respective heirs; executors, administrators, successors, and assigns -
of the partics hereto. : , :

, 16- lneomplianee \nlh nection 1011 (d). of thé Rulu~'and Regulaliot;l o.l' the Small Business' Administration {13
iR

C.F.R. 101.1(3)], this instrament is 1o be codstrued and enforced in accordance with applicable Federal law.’ »

juids T IR TEL AR SLE L S ALY T e S Pyt : :
.. 1. A judicial decree, order, or judpment holding any: provision or portion of this instrument: invalid or unen-
forceable shall not in any way impair ar preclude the enforcement of the remaining provisions or portions of 'this

. I Wirnass, ;]quwn.ghe.;cmtoi- has executed this instrument and the Trustee and Beneficiary: have ac-
eyep;bdﬁh.déli‘wrrohhh;uunmtn of the day and yesr aforesaid.. oot T T R
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‘... On this.day there..ﬂpersonallyzappeared-,zbeforev me Harvey W. Houston'™ ey
‘and .Charleen:K. . Houston . 5 to me known~to:be the, individuals: described!”
in and.who gxecuted'the.~.within and-foregoing -instrument, and acknowleédged that™
they signed the same as their free and voluntary act and deed, for the uses and

puxposes therein mentioned.
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* ' IN WITNESS WHEREOF, I have hereunto’set my hand and official seal this . ..

Y

ate.of Oregon .

.. Residing at gKlamath Falls, OR"
- s My:Commission Expires: * 2299297 F

)

ion
"ENEFICIARY.

‘GPO. 873 172

P

Trustes
rat

- GRANTOR

| Filed for record at mﬁu#;°f1

_Between

-]
g i
. -5 4 Aspen Title Co
g | on this _Ath__ day of _Jupe— AD. 19 94

Houston and Crarleen K. TugBFEees)
d

Harvey W.
UO -

o oat oclock A M. and duly recorded
" in Vol. ___M94 _ of Moxtgages. page 17930 .

Evelyn Biehn _County Clerk
s A, Lol ')!y\'b( [T T 2 24N -

Deputy.
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DEED OF TRUST

By s L X

Return to: ..

U.S. Small Business Administration -

Addre

Fee, $25.00
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