, as Grantor,
‘as Trustee, and

~Joha~ : BUrvIvVOr Thereer T
o Lo g C o membihess is b s WITNESSETH: L T e e -
G i Gr%rggnbly grants, @aiggun,' sells and conveys to trustee in trust, with power of sale, the property in

as Beneficiary,

County, Oregon, described as:

Lot 188 ; _according to the official. plat .
thereof on file’in the office of ‘the recorders- of the County -
! Clerkof*nama.th _County, Oregon.i: -+ SO B

n‘Lakewood Heights .

@ lsg

4 _— B R S cr S B S { L e
- MOUNTAX TITLE COMPANY, . ks recorded ths
brtrusart by roquest as an accorrpdation ondy,
st has nct eavied £ for regdunity’ and wifderncy .
wumhtffmm,mwmwxudm: SR G R EER
wb:m the te ents, hereditament and appurtenances and ‘all other Ifg.'its tliereunio beloﬁging or in aﬁywi.-e noW\
:;. Aecealter appertaining, and the rents, issuos and profits thereof and all lixtures now or hereafter attached to or used in connection with
] ?: - POR THE PURPOSE OF SECURING }’ERFORMANCE eof each’agreement of grantor herein contained and payment of the sum i B
of. . ¥17,900.00 A - e I .
i et i e e i e i it *unll Dollars, with interest thereon according to the terms of a promissory e
mote ol even date huuﬁth, paynbla to bmlia’rugor order and m_lda by 'grantor,“'thg tinal payment of principal and interest hereof, if-
20t sooae paid, io be due and payable _ JULY' O3 199T. ' '« 49 : o .
The date of maturity of the debt secured by this instrument s the date, stated above, on which the final installment of the note.

M ST S

' b doe anxd payable, In the event the within described property, or any part thereol, or any interest therein is’sold, agreed to be
‘ .df'h. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,

T ar Y's option, all obiigations secured by this instrument, irrespective. of the turity dates expressed therein, or herein, shall
! : Tomﬂn-mitydtbilmtdood,grworumu: R TS R

. To protect, presecve and. maintain the property in good condition and repair; not fo remove or demolish any building or im-

mmmmlaw:mvmdtbspmpeny. s D e . .
2. To complete or restors procptly and in good and habitabls condition any building or improvement which may be constructed,
k or and pay when due all costs incurred therefor. ... PO . L
i H 3. To comply with all laws, ordinances, refulations, covenants, conditions and restrictions affocting the property; if the beneficiary
: S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pey for tiling vame in the proper public ottics or oftices, as well as the cost of all lien soarches made by filing officers or searching
a8 omy Do desemod desirable by the beneticiary. . i .

4. To provide and i ly intain. i e on the buildings now or. hereafter erected on the Property against loss or
damage by fire and such other hasards as the baneficiary may from time to time require, in an amount not less than §.. .
written in companies acceptable to the benaticiary, with loss payable to the latter; all policies of insurancs shall ba delive d fo the bene-
ficiary a3 soon as insured; it the #rantor shall {ail {or any reascn to procure any such insurance and to deliver the policies to the beneficiary
at Joast tifteen deys prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samw at frantor’s expense, The amount collected under any fire or other insurarce policy may be applied by beneficiary upon
any indebtedness socured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursaant to such notice. ' T ‘ . :

5. To Rsep the property free Irom constriiction liens and to pay all taxes, assessments and other charges that may be levied or
amessed upon or .against the property before any part of such taxes, assessments and other charges become past due or delinquent and

deliver receipts thesefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance Ppremiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with lunds with which to make .such pay- D
ment, Deraliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe b
secured hereliy, together with the cbligations described in paragraphs 6 and 7 of this trust deed, shall b~ added to and become a part of .
the debt secured by this trust deed. without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, ths peoperty hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the peyment of the obligation hervin described, and all such pay ts shall be i diately due and payable without notice,
and the norpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and comstitute a breach of this trust deed. - )

6. To pay all costs, fees and expenses of this trust including the cost of title search as wall as the other costs and expenses of the
trustsn_incurred in conmwction with or in enforcing this obligation and trustee's and attorney’s fees actually incurred, -~ :

7. To app ih and defend any action or proceeding purporting ‘to atfect the security rights or powers of beneticiary or*trustee;
and in any suit, action or proceeding in which the beneficiary oc trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp includi; id of title and the beneficiary’s or trustee’s attorney’s fees; the amount of ‘attorney's fees

ioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantoc further agrees to pay such sum as the appellate court shall ‘adjudge reasonable as the beneficiary's or trustee's at-

It Is mxtually agreed that: R - : : s

‘8. In the event that any portion or all of the property shall be taken under the right of i d in or cond. ion, bene-
ficiary shall have the right, if it so elacts, to require that all or any Pportion of the monies payable as compensation for such taking,

NOTE: ' The Yrust Dead Act provides that the trustes hermunder must be either on attomey, who is an active jmember of the Oregon State Bar, a bank,
el company o sovings end lean Satten outh ? 1o do busineis under the laws of Oregon or the United States; a title i " company authe:
3 ‘the United Siates or any agency thersof, oran escrow’

Tind to Insurs Hils 13 roal propecty of this stude, M3 subsldiaries, affiliates, agents or branch

L Fsso

i certify that the within izv'nsttix-'-
ment wad\received. for. record on. the

¢ : <o, 0N
o xas feo/file /instru-" -
ment/microfilm/receph : :
Recordof... "\ "¥said.Co

7 Witness my. hand s éf.{zeal‘of?}"
County affixed. = . . : ek
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STATE OF OREGON,

No. 1319, or equivalent.
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