,- as Grantor,
, as Trustee, and -

22 T W et B i B i A A e e e e e e S-S T S

 GILBERT A. SANPORD AND PEARL GOURLEY SANFORD, HUSBAND AND WIFE
C oo : : , as Beneficiary

; : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in i Klamath ' County, oOregon, described as:
- Lot 31 in Block 26 Pirst Addition to Klamath Forest Estates, according to the official
: theveof on file in the qfﬁ.qo of the County Clerk of Klamath County, Oregon. : - i

!

together with all and singularx the tenements, hersditaxents and appurtenances and all other rights thereuato belonging or in
asywise now or hersafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to
or need is conmactios with ths property.

FOR TRE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
»s of 8ix Thousand Dollars and ®O/100

6 Doilars, with interest therson according to the terms of a promissory note of even date herewith,
paysdle to beseficiary or order and made by granter, the final payment of principal and interest hereof, if not sooner paid,
to be due and payable JUNE 8, 2001 : .

The date ¢f maturity of the debt secured by this instrument is the date, stated above, on which the final installment of
the note becomes dus and payable. - Should the grantor either agree to, attempt to, or actually sell, convey, or assign all' (or
any part) of the property or all (or any part) of grastor's interest in it without first obtaining the written consent or
spproval of the beneficiary, which consent shall not be unresasonsbly withheld, then, at the beneficiary's optionw, : all
obligations securad by this instrumest, irrespective of  the maturity dates expressed therein, or herein, shall become
immediately due and  payabla. (Delets underlined clause if inapplicable.) The exacution by grantor of an earnest money
agressents* does £ot constitute a sale, conveyance or assignment. . .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or
isprovemest therson; not to commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be
constructed, dsmaged or destroyed thereon, and pay when due all costs incurred therefor. '

3. To cosply with all laws, ordinances, regulations, covenants, conditions and vestrictions affecting the property; if the
benaticiary so requeats, %o join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing sams in ths proper public office or offices, as well as the cost of all lien
ssarches mads by filing officers or searching agencies as may be deemed desirable by the beneficiary.

&. To prowide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss
or damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than
$ s+ written in companies actepiable to the banaficiary, with loss payable to the latter; all policies of insurance shall be .
deliversd to the beneficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to
deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now ox
hareafter placed oo the uildings, the beneficiary may procure the same at grantor‘s expensa. The amount collected under any
fire or other insurance policy may be applied by beneficiary upon any indebtedness hereby and in such order as beneficiary may
determire, or at option of benaficiary ths entire amount so collected, or any part thereof, may be released to grantor. Such
application o release shall not cuxe or waive any default or motice of default hereunder or invalidate any act done pursuant =
o such notice. .

3. To Xeep the property fres from construction liens and to pay all taxes, asacsszents and other charges that may be
levisd or asssssed upon or against the property bafore any part of such taxes, assessments and other charges become past due
or dalinquest and promptly cdeliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assesssenta,  insurance premjums,  liens or other  charges  payable by - grantor, either by direct paymeat or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
so paid, with iaterest at the rate set forth in the note d h by, togeth with the obligations described in paragraphs
€ and 7 of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any
rights arising from breack of any of the covenants hersof and for such payments, with interest as aforesaid, the property
berwisbefore described, as well as the grantor, aball be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereocf shall, at the opticn of the bensficiary, render all sums secured by this truat deed immediately due and payabls and
conatitute a breach of this trust deed. i )

6. Ta pay all costs, feem and expenses of this trust including the cost of title search as well as the other costs and
expenses of the trustes incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually

7. To appear in and defend any action or procesding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or procesding in which the beneficiary or trustee may appear, including any suit for the

NOTE: The Trast Deed Act provides that the trustes hereunder must be either an attorney, who is an active member of the
Oregon State Bar, & bank, trust cospany or savings and loan association authorized to do business under the laws of Oregon or
shs Unaited -States, a title insurance company authorized to insure title to real property of this state,  its subsidiaries,’
affiliates, asgents cor branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to
€946,388 ., i ’ ' : )

ANARNING: 12 USC 1703 regulates and may prohibit exercise of this option. :
wawng publisher suggests that such an agreesent address the issve of ‘obtaining beneficiary's consent in complete detail.

~ TRUSTDEED
 DAVID A. WILLIAMS ‘
23635 CAMADIAN EONKER LANE
_CHILOQUIN,, OR 97624 -~ ;
GILBERT A. SANFORD PEARL GOURLY SANFORD

i

KLAMATH PALLS, OR 97601
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evidence of title and the beneficiary's or trus :

5. fees menticned in this paragraph 7' in all'cases shall be fixed by the trial-court

1 ) ‘any judgment or decree of the trial court, - grantor further agrees to pay such sum as the'

sppeliste couxt shall adjudge reascaabls ‘as’the beneficiary's ox trustee‘s attorney's fees on such appeal. S :

It is sutually agreed that: i S T . S .

7% % In the event that any gortion or all!of the property shall be taken under the right of eminent domain.or condemnation;

. beneliciary | shall have the right, - if it sc elects, . to require that all or any portion of the monies payable as compensation
' fer. such ; takingy, which are in excess. of the amount required to pay all reasonable costs, expensas and attorney's fees
| necesmsarily paid or incurred by grantor in such procesdings, - ahall be paid to baneficiary and applied by it first upon ‘any

Ysasonable Ccosats and expenses’ and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by
beneficiary in such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own
expense, to take such actiocns and such inst. as shall be necessary in cbtaining such D tion, promptly upon
baneficiary's request. .

%. At any tine and from time to time upon written request of beneficiary, payment of its fees and presentation of this
desdt and the nte for escorsement {in case of full reconveyance, for cancellation), without affecting the liability of any
P far the pay of the iadabted + trustee may (a) consent to the making of any map or plat of the property; (b) join
in graating sny essemant or c€raating any restriction therson; (¢) join in any subordination or other agreement affacting this
dead or the llien or charge th 23 (d) Y, without warranty, all or any part of the property. The grantee in any

: Feconveyance may be described as the *person or persons legally entitled thereto,® and the recitals therein of any matters or
facts shall’ be conclusive proof of the  truthfulness thereof. Trustee‘s fees for any of the services menticned in this
paragraph shall be not loss than $5. :
. 10. Upon any dafault by grastor hereunder, beneficiary may at any time without notice, either in person,

receiver - to be sppoisted by a court, and without regard to the adequacy of any security for the indebtedness
entar spon and tike posseasion of the property or any part thereof, in its own name
ami’ profits, {iscluding those past due and unpaid, and apply the same, - loss costs and expenses of operation and collection,

Treascasdls attorney's fses upon any indabted d hershy, and in such order as beneficiary may determine.

11l. The entering upon and taking possessica of the propexrty, the collsction of such rents, issues and profits, or the
‘proceeds of  fire and other insurance policies or compensation or awards for any taking or damage of the property, and the
application oz release thereof as aforesaid, ' shall not curs or waive any default or notice of default hereunder or invalidate

| amy act done purasast to such notice. o g : ’ n

12. Upon defasult by grantor in payneant of any indebtednsss secured hereby or in grantor's performance of any agreement
bersuader, tims being of the essence with respact to such payxent and/or performance, the beneficiary may declare all sums

by agent or by a
hereby secured,
sue or otherwise collect the rents, issues

le, or may direct the
trustes to parsse asy other right or remedy, aither at law or in equity, which the baneficiary may have. In the event the

beneficiary elects to foreclose by advertisement and sale, the beneficiary or the trustes shall execute and cause to be
recordad a writtes notice of default and election to sell the property to satisfy the obligation secured hereby whereupon the
trusten shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in GRS $6.735 to 86.795.
13. After ths trustee has cosmenced forsclosurs by advertisement and sale, and at
trustee conducts the sale, the graster or any other person so privileged by ORS 86.753
the  default comsists of a failure 10 pay, wien dus, sums secured by the truat deed,

any time prior to 5 days before the date
+ may cure the default or defaults. If

Is any case, in addition to curing the defaslt or defaults, the pers
costs aad expenses actually incurred in enforcing the obligation of the
not axceeding the amcunts provided by law. - .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time
to  which the sale may be poetponed as provided by law. The trustes may sell the property either in one parcel or in separate
parcels and shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee
sball deliver to the parchaser i%s deed in form as required by law conveying the property so sold, but without any covenant or
WAITanty, exprass or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
th, £. Ray p s ®xCluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15, Whea trustee sslls pursuant to the powars provided herein, trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including the compensation of the trustes and a reasonable charge by trustee's attorney, (2) to the
abligation sscured by the trust deed, {3) to all parsons having ded liens subsequent to the interest of the trustes in
the trust deed as thefr intsrests BRY appsar in the order of their priority and (4) the surplus, if any, to the grantor or to
any s on int entitled to such surpluas.

16. Beneficlary may from tize to time appoint a sor or
trustes appointed hereunder. Upon such appointasst, and without conveyance to the successor trustee, the latter shall be
veated with all title, powers and duties conferred upon any trustse herein named or appointed hereunder. Each such appointment

aad sabatitution shall be made by written instrumant executed by bensficiary, which, when recorded in the mortgagz records of
the couaty or couaties in which the property is situated,

shall be coaclusive proof of Proper appointment of the successor
Lrustes. .

17. Trustes accepts this trost wvhen this deed, duly executed and acknowledged,
Trustee ia not  obligated to notify any party hereto cf pending sale under any other deed of trust or of any action or
procesding in which grantor, beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

’ The grantor covenants and agress to and with tha beneficiary and the beneficiary's successor in interest that the arantor
Xawfully seised in fee simple of the real property and has a valid, vnencumbered title thereto

on effecting the cure shall pay to the beneficiary all
trust dead together with trustee‘'s and attorney‘'s fees

sors to any truatee named herein or to any successor

is made a public record as provided by law.

and that the grastor will warrant and forsver defend the same against all persons whomsoaver. .

The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:

¢a}* primarily for grastor's personal, fanily or household purposes (see Important Notice below),

(h) for an organisstios, or (even if grantor is a natural person) are for business or commercial purposas.

This deed appliss to, inures to the benefit of and binds all partiss hereto, their heirs, legatees, devisees,
administrators, executors, perscoal repr tives, s and assigns. . The term beneficiary shall mean the holder and
ovner, including pledgee, of the contract secured hereby, whethaer or not named as a bensficiary herain.

In construing this mortgage, 4t is understood that the BOrtgagor or mortgagee may bs more than one person; that if the
ccatext 50 requires, the singular ahall be taken to msan and include the plural, and that generally all grammatical changes
skall be made, ssscmed and implied to make the provisions hereof apply equally to. corporations and to. individuals.

"IN WITHESS WEEREOPF, the grantor has exacuted this instrument the day and year first written above.

INPORTANT MOTICE:Delete, by liaing out, whichever ' ) .
VAIZARLY (a)} or tb) is not applicable; - if warranty (a) is N % /
applicable and the beneficiary is a creditor ss sach word is ~ =7
defined ia the Trutbein.lending Act and Regulaticn 2, the DAVID A. WILL =
beneficiary WIST comply with the Act and Regulaticn by making
Toguired discloseres, 32 complisnce with the Act is not
required, d.lutgud this notice. :
STATE OF OREGON, County of _Klamath_} ss.

This .inatrument was acknowle before me on JUNE 8, 1994,
»by DAVID - A. WILLIAMS

N
. Hy Qwsaion'ezgzgfs’ Pﬁ?/lziéfé C;'eg‘?-" .
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