&Nul LAW ru-unu

19 94 between

as Gtantor,
as Trustee and

...QQ : Tlrbtle, M D-__Et ..C.L.., mp lom%?m
and Profit She.ring Plan & Trust,/a@#zgrygssgrgjims
) Grantor mvocably gxants, bargams, sells and conveys to trustee m tmst thh power of sale, the property in

PRIRE :‘

together with all and singul, r the tencenant heredit ts and ap] rtamncen and all other rights thereunto belonging ¢ or in anywise now
a Bareafter appettaining, and the tents, issues and profits thoreol lnd all tixtures now or hereafter attached to or used ip in mmzectxon with
property.
FOR THE PURPOSB OF SEalRXNG PERFORMANCE of uch agreement of grantor berem containsd and’ i.k-yment of the sum
_FIVE HUNDRED AND NO/100

- Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

cotmpd’d tv. be duse and payabla . i dune 6.5 X% 2004

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes dus and payable. In the svent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first lnvin‘ obtained the written consent or approval of the benellcmry, then,
m Dersliciary’s option, .;’" Ob’mﬂm .ocured b)' this iﬂ’ffumﬂnf lrreapoctlve Of the maturity dates expressed therein, or herein, shall

inurwdiately .. :
To protect the security ol this trust deed, grantor agrees:
we and intai) tbo property in good condition and repa:r, not to remove or d lish any building or im-

it or permit any waste of the property. -

2. To mh& or restore promptly and in good and habitable condition any buxldmg or improvement which may be constmcted

or destroyed thecoon, and pay when due .llcoda incurred therefor. . .

3. To eom)y with all laws, ordis ts, conditions and restrictions atfecting the property; if the benefxczary
20 reqQuests, fo join in mﬁu wuch financing atatements pursumt to the Uniformm Commercial Code as the beneficiary may requirs and
to pay lor tiling srtne in the proper public olfice or oftices, as well as the eoct of all lien searches made by filing officers or searching

Mumbadomddcdablcbythobemhm
and on the buxldmgs now or hereafter erected on the property against loss or

dm‘o by bn and sch other b.uatd: as the beneficiary may from time to time require, in an amount not less than $.not.. -required
ble to the beneliciary, with loss payable to the latter; all policies oi insurance shall be delivered to the bene-
a8 m: as insured; if the grantor shall fail for any reasan to procure any such insurance and to deliver the policies to the beneficiary
at least litteer: days peior to the expiration of any policy of insurance now or herealter placed on tho Buildings, the beneficiary may pro-
cure the samw at gfrantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured heredy and in such order as beneliciary may determine, or at option of bene!tcmry the entire amount so collected,
ar any part therecl, may be released to grantor. Such application or relene shall not cure or waive any default or notice of default here-
under or invalidate any act done purscant to such notice.

5. To keep the property free Irom construction liens and to pay all taxes, assesszcnts and other charges that may be levied or
asssesed upon or sfainst the property before any part of such taxes, assessments and other charges become past due or delmquent and
peoceptly ddim receipts therefor ta beneliciary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
tiane or other charijes mablo by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-.
ment, berwliciary may, at its option, make payment thereol, and the amount so paid, with interest at tho rate set forth in the note
secured herelry, foidether with the obligations described in p-mguphs 6 and 7 of this trust deed, shall be added to and become a part of
the dedxt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aioresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benelzcmry render all sums secured by this trust deed immediately due and pay-
-&.mwwm.mam-:mdnd

&. To pay all costs, lees and expenses of this trust including !be cost of title search as well as the other costs and expenses of the
trustee incurred im connection with or in enforcing this obligation and frustee’s and attorney’s fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of benellcmry or trustee;
and n any suit, action or proceeding in which the beneficiary or trustee may appear; xncludmé any suit for the foreclosure of this deed,
to pay dl costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney's fees; the amount of atforney's lees

d in agraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, m« farther agrees to pay uucb sum as the appellate court shall ad)udge reasonable as the beneticiary's or trustee’s at-
torney’s lees on such appeal. )

It is matually agreed that:

8. In the event that any portion or all of the property slull be faken under the nght of in or
ficiary shall have the right, if it 0 olects, to require that all or any portmn of the monies payable as compensation for such takmg,’

ot . NINETEEN THOUSANI

¢ o, A,

NOTE: The Trust Dead Act p " e h der must be elther an _attorney, who is on active member of the Oregon State Bar, a bunk

trusi company eor savings ond lecn fatfon avthorized to do business under the lm of Oragon or the United States, a title i :
sizxad bo insure title ts recl property of this um, s wbddhdu, cffmchl, cgonh or hmndus, tho Unlhd States or any agency thersof, or an e::row
ogent Ecensed under ORS 696.505 o 696.585. ‘ ; ] ’

TN ,TATEOFOREGON, L :1‘“ o ],T_’;;

) cerley that the within mstru-*
. ment wad\ received. for reootd on. the
ieien dayoi : b ‘19 LI

- Witness ‘my-hand ‘a
County .affixed. .




‘all le costs, and attornay’s fees necessarily pazd or mam'ad by .dnmtof;
! aid & and lppllod by it lxrlt upon any reasonable costs and expenses and attorney’s fees, both'.
; paid or d by beneticiary in such proceedings, and the balance applied upon the mdobted’- :

and grantor sgrecs, at its own expense, to take such acti and y :such instr # abnll bs mcessary

f “wotnpenention,” ytumpay upon baneliciary’s request, .

sy time and from tiove to time upon written request of bemhcauy, payment of its fees’ and presentation’ of- ﬂus deed and
endorsemenst (in cave of full foconveyances, Ior cancellation), without atfecting the hab:my of any person for the payment of
indebtednmss, trustes may (2) t to the £ of any map or plat of the property; (b) join in granting any easement or creat-
nay reatriction thereon; (c) join in any subardination or other agreement affecting ‘this deed or the lien or’ clmrge thereot; '(d)
without wart . all or any part of !he property. The grantee in any reconveyance may be described as the “'person or.persons
" the recitals th of any s oc facts shall be oonclusxve prooi o! the truthiulnes: thereol. Trustees

Joen_for any of the mmhtﬁsmrunphd:dlbemtlmtbmss

10. Upon any delzalt by grantor hereunder, beneficiary may at any time thhout mt:ce. either in person, by agent or by a receiver
to be appointed by a court, and without regard to.the adequacy of any security for the indebtedness hereby secured, enter upon and take
possmesion of the pvoperty or any part thereol, in its own name sue or otberwxx collect the rents; issues and pmixts, including those past
due and urpaid, mml ayﬂy the same, less costs and exp of and collection, mcludmg _reasonable attorney’s fees upon any
indebeed, by, and in such ordarubanelzauy may ; determine.

11. ‘The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insarancs policies or - compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waiva any default or notice of default hereunder or mvahdate any act done pursuant to such natxce.

12, Upon delfnult by grantor in payment ol any mdebrodneu secured hcreby or m grantor’'s perfor of any agr her der, time
being ol the swserxce with respoct to such payment and/or perlor fary may declare all sums secured hereby 1mmodwtely
due arxd payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by advertisement and sals, or may direct the trustee !o pursue any other _right or remedy, either at
law or in equity, which the beneliciary may have, In the event the benehcury elects to forecl by advert and sale, the bene-
lx’awy or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-

tiony secured hereby whereupon the trustee shall tix the time and place of sale, give ‘notice thereot as then required by law and proceed
to bndo. this truust deed in the manner p:onded in ORS 86.735 t0 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustae conducis the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consizts of & Lailare to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than wmich portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaclts, the persoa effecting the cure’ shall pay to the 'beneficiary ‘all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the ts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place deugmted in the notice of sale or the time to which
the ssle may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in forey as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor ardd beneficiary, may purchase at the sale.

18, When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compersation of the trustee and a reasonable charge by trustee's nltomey, (2) to the obligation secured by
the trost dﬂd (3) to all persons hlvmg recorded liens subsoquent to the interost of the trustee in the trust deed as their interests may
appear in the otdav of their pnonty and (4} the r.urplm, if any, to the grantor or to any successor in interest entitled to such surplus.

18, may from time fo time app S fo any trustee named herein or to any successor trustee

appointed Rereundsr. Upon such appointment, and wtthout eonveyanea "o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trusteo herain named or appointed hereunder. 'Each such appointment and substitution shall be
mede by written instrutnent executod by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
propuety is situ.ied, shall be conchisive proot of proper of the 1

17. Trustee sccepts this trust when this deed, duly executed and acknowledged, :s made a public record as prov:ded by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bcmh‘dcry or frustee shall be a party unless such action or proceeding 'is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the benalxcury’a successor in inferest that the grantor is law!ully
uhed in fee llmﬂa of the ud propetty and }ms a ydid unsmumbe.red title thereto except none

tad M ta'n pm will warrant and !omvet dclantl the same a‘am.st all persons whomsoevet.
The grantor warrants that the procuds of the loan represented by the above described note and this trust deed are:
: Ca)® peimarily for gr ’s | !, kamily. or household purposes (see Important Notice below),
b)) h’ma‘mm(mdmntorulmtum!pemn)mlnr or cial purposes.
Tbu deed apphu to, inures to the benetit of and binds all parties hersto,: their heirs, legatees, devisees, admxmslrators, executors,
and assigns. The term beneficiary :hnll mean the holder and owner, including pledgee, of the contract
-mr-d’hnbr -M&tamcrm-duabembaaryberun. Lol
: By /. m:gf this trust deed, it is understood that the ‘rantor, tn.rstee and/ or benellcxary xnay each be more than one person; that
i m. Quis the singular shall be-taken to mean and include the plural, and that generally a]l grammatical changés shall be
made, m—d-nd:wb.dtoa-h the provisions herrof apply equally to corporatia and to individi
"IN WITNESS WHEREOF, the grantor has executed this mst{um\ent,the day and year first above written.

mmwwh)hmhmdﬁnbuoﬁdcq Is a creditor )
. the .

boneficiary MUST corsply with the Act ond. Regulation. by making required *
vse Stevens-Ness Form No. 1319, or oqutvalom.

i
i
3

‘STATEOF OREGON County of . K'I"amafh L )ss
: ¢ -t o o +This instrument was acknowledged before meon............ it -.eHes‘ é./ é?.., 19..9!_{:.,
: LU by - JOHN W< NICKELSON. &*STACYI L. VOIGHT :

This instrument was acknowledged before me on 19

St S

.- My wmm‘ss:on ;xp‘;es //// 7"/’3 %Ubllc for Oregonv

V., and duly recorded in Vol
‘on Page 18001
Evelyn Biehn . County Clerk




