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5 THISAGREEMENT MademdcntAog 98, RCVD, e dBY Of .. 9 —"""‘"‘9@
bya:dbcm _Klana:h_zonnty_...mxe..kmct ~
hareivafter called the first party, and ....Klml:h,}:‘im:wmdgxalﬁewings and.. Lean. Assaciation ..,
hnnaulhrcnﬂodthosmﬂparty WITNESSETH: i
Onorabout ... December 24 .19 91, .-J ,,.ﬂenniﬁmgm...lanet D Childers. .o -
iy Deing the owner of the !allowmg described property in...Klamath. ... County, Oregon, to-wit:

The East 71 feet of the North 106 feet of Lot 21 of ALTAMONT RANCH TRACTS,
according to the official plat therof on file in the office of the County Clerk
of Klamath County, Oregon.

EXCEPTING THEREFROM the Northerly 5 feet conveyed to Klamath County in Deed
Volume 290, page 610, Deed Records of Klamath County, Oregon.

tax acct #3909-010DC-03000

{IF SPACE INSUFFICIENT, CONTINUE DESQIFNON ON-REVERSE SIDEi
executed and dalivered to the first party a certain trust deed
{Stote whcther mongoge trust deed, contract, security agreement or otherwise)
Cherein called the first party’s lien) on the propérty to secire the sum of & .. 2,484.50.._ ., which lien was:
! —Recordedon . Jannary. .29 . ,19.92 inthe . ... Records of
Oregon, in BESAFvE¥! [volume No... . M92..___ at page .. 1688 .. and/or as fee/file/instrument/micro-
tilm/reception No . (indicate which);
—Filed on s 19 in the office of the of
County, Oregon, where it bears fee/file /instrurient/microfilm/reception No.
< WWWWW we (indicate which);

—~Created by a seamty agreemem.‘ ‘notice of which was g:ven by the filing on 19

of a linancing statement in the olfice of the Oregon g:c;: o{jMO:ti:a;‘:IucIes where it bears file No. ..................

and in the office of ﬂ'!a ! : County, Otegon,
whers it bears fee/file /instrument/microlilm/reception No. ................... (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

i
i
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s

which is not pertinant 1o this hians.

The second party is about to loan the sumof §..33:600:00_... . fo the present owner of the property, with
interest thereon at a rate rot exceeding ...1-623 . 9% per annum. This Ioan is to be secured by the present owner's
First deed of trust e (hereinafter called
(State narure of lien 1o be given, whether mortgage, trust deed, sacurity og or otherwise}
the second pcﬂy’s fien) upon th property and is to be repaxd not more than 307 ye!ars‘f’f’m its date.
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! T ] mn&:oe the neondu to .tnake the loan Iast mentxoned the fzrst party heretofore : has agreed and -
§ wmeafed ‘to” subordinate first party’s lien to the lien about to be taken by the second party. as above set forth.
i NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
¢ afaresaid, the first party, first party’s personal répresentatives (or succéssors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
i that the first party’s lien on the property is and shall always be. sub;ect and subordinate to the lien about to be
;  delivered to the secand party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
¢ to that of the lirst party, provided always, however, that if second party's lien is not duly filed or recorded or-an
i appropriate financing staternent thereon duly filed within ...................... days after the date hereof, t}u's subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and’ agreed that nothing herein contained shall be construed to change, aIter or
impair the first pariy’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
ard all granunatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be slgned and its seal if any, affixed by an officer or ather person duly authonzed to do so
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STATE OF OREGON, County of K lamath yss. , .
This instrument was mfnow ffed beiorc me on (]JM&A . 1 9?4
i by @1 [ Y q,h
: Thxs mstmment was aclmowladged before me on . 19,
as
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" STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed Mmodnmdm.___ﬂonntainlmco the 9th day
i of June AD.19 94 _ar__9:09 _ o¢clock __A_M., and duly recorded in Vol. M9s

of _________ Mortgages on Page 18033
= P Evelyn Biehn |  County Clerk

FEE s1s.00 By




