THIS DEED-OF. TRUST 1S DATED MAY 11 1994, among Tlmm Burr, lnc., whose address is 325 Main St Sutte
#203, Kiamath Falis, OR 97601 (referred to below as’ ~Grantor"); South: Valley State Bank, whose- address is 801
Maln . SIreel. Klamalh qus, OR 97501 (relerred o below metimes™ as’ «t ender” and’ sometlmes as

whose address ls 411 Pine Street, Klamath Fa!ls, OR 97603

eonslderaﬂon Gnnlor comeys lo Truslee for the benem of Lendef as Beneﬂclary afl of Ganior‘s
Mdeserbedredpropedytogetherwﬂhalenshngorsub nﬂyefecledornrﬁwedb\ﬂdings.
d sasaments, fights of way, and appmenanees' all waler, water rights’ and ditch rights (including stock in utififies with ditch

'R"" profits rela scluding without fimitation all minerals, of, geothermal
tocated in r:{;'Am‘s'urny Stete ot Oregon (l% eal lgrggperty°) e 'm:nmsr ws

swng and cut Tlmbef boeeted on- §ee attached Exhiblt A

in lms Deed dTmsl) ell of Grantor‘s dghl title, and interest in and 1o all present and
Granlor g | ts Lender a Umform Commerclel COde secumy lnteresl In he

DEFINITIONS. MMMMNMMWMWMMMMTML Tem:snotolhemrsedeﬁnedmﬂusDeedol
memmmmmmmmNWamcmmwm NIrefetemeslodonaramountssheﬂmanamoun!smlam
mammsusam : BRI

mmw mems South Veney Sh!e Bank. ‘suecessors esigns.. Souih Valley Stale Bank also is refened to as
anwamu. :

Daed of Trust, - The words “Deod d Trust* mean lﬁs Deed ol Trusl among 'Gren!or. Lendet. and Trustee. and indudes witheu‘l mmanon all
W mmmmmmmmmwmmmts

i g 1 W means my and all persons and enhbes execuling lhis Deed of Trus( lnciudmg without limuahon Tm-n Bu, Inc..
ik pl " pf hadl s S e R :

The wixd 'G;mnler'm odns and includes without imitation, any ‘and &t guarantors, sureties, and accommodation “parbes in

means and indudes without imnahon al\ existing . and fulure lmprevemen\s ﬁx’tures, buﬂdlngs,
, laciibes, adciﬁors.replecemnlsand olhefconsh'ucﬁon ontheReaJPropedy. S

and interes! payable under the Note and‘any amounts expended or advanced by
% @xpenses incurred by Trisslon or Lender to enforce obligafions of Grantor under this Deed ot Trust,
in this Deed of Trust. in addition to the Note, the word =ndebledness” includes all obligations,
dGmnloﬂoLeoder oranyoneormereotmem.eswellasaﬂdmms byLenderagamstGranlor.orany
ther rolatod or unrelated 1o the purpose of the Noa, whether voluntary or
Iquidned or unliquidaled and whether Grantor may be Eable individually or jointly with
memmMm crhereaftermbecombaned y

be or hereafier may become otherwise unenforceable.

1, 1994, if ‘the.pr ncipal amount ot $57,000 00 from Grantor fo Lender, iogether
;eirendnqs. and substitutions for the, Note. The matunty date of the Note is June 20, 1 994 -The rale
Of renegohahon

wmean al equtpment fudures, and other amcles of personal property now of naraafler owned
‘Real Property; together, with all accessions, paris, and additions to, all replacements of,
wﬁh all proceeds (lncluding without limitation all insurance proceeds and refunds of

Hights described above in the “Conveyance, end (‘:en\" section.

Documents” mea Incitide ‘without Bmitation all promissory notes, crodit egreemena ioan
mortgaoe& deeds ol trust, and alt o!hef instruments, egfeemen!s and documenis whether now or




DEED : OF . TRUST, INCLUDING >SANDTl'ESECtHITYINTERESTINTHERENTSANDPE?SONAL'
mmmm myﬂ) PAYW OF ;THE INDEBTEDNESS . ; (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE DOCUMENTS, AND YHIS DED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE,  Excopt as Me pfovlded n ws Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
muumm , andin Iimely nerpedorm‘_al of Grantor” obﬂga ns underthe Note, lh!s Deed ofTrus! and the

hat € Grantofs possesson and use of the Property shall be govemed by the

W“M Mmeocwrenceofm EvantolDefauu. GmMormay (a) narnain in posession and con(!ol ofthe Property (b) use,
m«whw dnd '(c) collact any Rents from the Property. ‘The following provisions relate to the use of the Property or-to other
Sritadions oo the Prm THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT. IN VIOLATION

OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
AFEEPRO'VED TIME ‘rugEgE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

y';‘fon and prompﬂy pedorm all repalrs, replaoemen!s and mamlenance

Hazardous Substances. The ferrns "hazardous waste,” “hazardous subsiance,” "d’sposal "release,” and "threatened release,” as used in this
- Deed of Trusi, shell have the sama mednings as ‘sal forth in tha Comprehensiva Environmental Response, Compensation, and Liability. Act of
i !M.nmlz U.S.C. Section 9601 et seq ('CERCLA'). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
! CSARAT), the Hazardous Malarials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Seclion 6201, ot seq., or other applicable state or Federal laws, rules, or regulations adopled pursuant to any of the foregoing.  The' terms
“hazardous wasie™ and "hazardous substance” shall glso include, without limitation, petroleum and petroleum by-products or any fraction thereof
- and asbesics. - Grantor represents and warrants 1o Lender that: (a) During the period of Grantor’s ownership of the Properly, there has been no
] -1 use, genergiion, manufscture, storage, freatment, disposal, release or threatened release of any hazardous waste or substance by any person:on,
B u\ar or about the Property; . (b) Grantor has no knowladge of, or reason to befieve that thers has been, except as previously disclosed to and
I w by Lender in wrilng, (’) nny use, generation, manufaciure, storags, treatment, disposal, release, or threatened release of any
| hazardous wasts or subsiance by any prior ownars or occupants of the Propedy or (fi) any actual or threatened litigation of claims of any’ kmd by
any person refaling to such matters; and (c) Excepl as previously disclosed 1o and acknowledgad by Lender in writing, (i) neither Grantor nor any
fenant, ‘contracior, .agent or-other: authorized! user.of the: Propedy shall-use, generate, manufacture, slore, treat, dispose of, or release any
hazardous wasie or substance on, under, or about the Propery and () any such activily shall ba conducted in compliance with alf applicable
fecersl, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor aultorizes Lender and s agents to enter upon the Property lo make such Inspecfions and fesls, at Grantor’s expense, as Lender may
deemn appropriale 1o determine compliance of the Property with this section of the Deed of Trust. - Any inspections or tests made by Lender shall
be for Lm purposas odylnd shall not be construed 1o create any responsibility or Hability on the part of Lender to Grantor or to any other
' person. The ropresentalions and wamanties' contained herein are based on Grantor's due diligence in investigating the Property for hazardous
" wasie. Grantor harsby - (a) relexses and walvas any future claims against Lender for indemnity ar contribution In the event Grantor becomes flabla
. for cleanup or othér costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses,
i hebilies, damages, penalies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
.- Desd - of Yrust or. &8 & conssquonce of any; use; generation,: manufacture, slorage,: disposal; release or threatened release occurring prior-fo
- Grankor's ownership of infargsl in the Propegy whether or nol [he same was or, should have been known to Granlor.” The provisions of this
zocon. of the Deed of Trust,’ PM‘Q tha' obigation ‘o indemntfy, shall survive the paymant of the Indebtedness and the ‘satisfaction and
reconveyance of the Sen of this' Deod o! Trust md shnl not be affected by’ Lender’s acqutsm:m of any inleresi in the Propeﬂy whe!her by
. fOCiOuYe tF otherwise, = S i et pasoatld s o S

Nuisance, Waste. Grantor shall not cause, conduct or pefmit any nulsance nor. commll pem'ut or suﬁer any stﬁpping of of wasle on or to tha
-- Property or any portion of the Property. Without kmifing the generality of the foregoing, Grantor will not remove, or grant to any other party the
. fight to remave, any Ember,  ménarals (inclucing off and gas), sod, gravel o rock products without the prior writlen consent of Lender. -

i Removl of Wlb. Gnnior shall nol demolish or remove any Improvements from the Real Propedy ‘without the. prior n consent of
i lm A i condiion 1o the removal of any Improvements, Lender may require Grantor to make arrangemants satisfactory to Lender to réplace
such mprovaments with improvements of at least equal value. :

Mﬂ’lbﬂw mwnmwmimmymmmmReelPropertyataureasonablehmestoettendto
W“bWNMMdemmmmenﬂmmownsoeedof‘rrust.

f'e. _-‘i:i‘i B3 oy baiant St em
Compilance with ww mnusmmwwmndhw.mmmemmmmWahmwln
sfiact, of all governmental aithorities applicable 1o the use or occupancy of the Property, including without Eimitation, the Americans With
,Disabiites Act.  Geantor may condest in good faith any such law, ordinance, or reguiation and withhold compliance during any proceeding,
MMMquGanrhunoﬁﬁedmderln writing prior 10 doing so and so long as, in Lender’s sole opinion,
-Lender’s. Inleregts. in the Property are not jeopardized.  Lender may requike Grantor to post adequate security or a surety bond, reasonably
mbw.bmwmmm

M © m Gmnh'vm neither 10 abandon nor leave unauended the Property. Grantor shall do all other acts, in addition fo those acls
wwmmummmwmmmwmmmmmw necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER.. Lender may, at iis option, dedare immedialely due and payable all sums secured by this Deed of Trust
mmxﬂ.ww MthpmrmMconsem.daloranypan of the Real Properly, or any interest in the Real Property. A “sale
or ¥ansier” means the commyance of Real Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluntary or
Ww sale, dead, hstalmant conhct. tand contract, contract for deed, ieasehold interest with a term greater than three
‘€3) yoars,  conlract, or by sale, assk t, or t ofany b ‘%linleresllrrorloanylendh'ust holding title to the Real Property, or
by aay olher method of corveyance of Real Pioparty intarest. - If any Grantor is a corporation, parinership. or limited Hiability company,-transfer also -~
Includes, WW‘W of more M twenty-five percant (25%) of the voting stock, parinership interests or limited fiabifity company ip Inlereds* (:5
oplion shal not beexarased by Lender it such exen:ise is prohibited by federal law or by Onegon law.™




laxss, special taxes; esséssments; chargss (including walerand
hen due all claims for work done on or for- senvices
the Interest of -

ay withhold pe W, or claim in \ with a ‘good falth dispute over-the’cbigation'to
inlerest in the Proparty is'not jeopar It 6on arises oc'ls fled as'd result of nonpayment, Grantor shall withisi fiftéen
# d'Sen Is Mod; Within fifteen (15) days after Grantor has nofice of the filing, secure the discharge of the Ben;/or-if
Leader cash or a sufficient corporale surety bond or other security satisfactory to Lender in an amount sufficient . -
atiorneys’ fees.or other charges that could accrue as a result of a foreclostre or sale. under the fien.;In -
defend iseif and Lendor and shal satisfy any adverse judgment before enforcement agalnst the Properly. Grantor shal

under any su:rsly bond turnished in the contest proceedings.

Soon demand furnish 1o Lender satisfactory evidence of payment of the laxes or assesSmants and shall
ial i0 deliver 1o Lender at any time a written statement of the taxes and assessments against the

shall rotify Lsnder al least fileen (15) days before any sk Is commanced, any services are furnished, or any
. # any mechanic’s ien, terialmen’s-Ben; or other fien could be acserted on account of the Work; sénvices,
the cost excesds $1,000.00. - Granior. will upon request of Lender furnish to Lender advance assurances safisfactory to Lender
MMm;mwlmmcostdsummmnents., TTTARTITeN g ; ' 3 ey e

PROPERTY DAMAGE INSURANCE. The folwing provisions relaing o nsuing the Property ara & pert ol th= Deedof Tnisl. ~ -

pida e g : . L ! r

and malntain polidies of fire insurance wilh standard extended coverage endorsemenis ona
covering all Improvements on the Real Properly in an amount sufficient to avoid application of any

causa in favor of Lender, together with such other insurance, including but not fimited to

n, and boller insurance, as Lender may reasonably require.  Policies shall be writlen in form; amounts,
Lender and tssued by a company of campanies reasonably acceptable to Lender. -Grantor, upon’

to time the policies ‘of cartificates of insurance in form satistactory to-Lender; including
inished without at least ten (10) days’ prior writlen notice to Lender.” Shouid ihe Real

by the Director of the Federal Emergency Management Agency as a special flood

raazard area, Grantor agrees o 1d maintair Flood tnsurance 1o the extent stich insurance Is required by Lender and Is or becomes
;nhbl&lorlhﬁ term of the loan and for the full unpaid principal balance of the loan, or the maximtrm fimit of coverage that is available, whichever

Application of Proceeds. - Granior shall ‘promptty- notify Lender of ‘any loss 6 damage fo the Property if the esfimated “cost- of repair-or
replacement exceeds $500.00. Lander may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lander’s securfly is impaired, Lender:may, al is- election, receive and retain the, proceeds: of .any. insurance and apply the proceeds-to. the
mduction of the jndebledness, payment of any lien affecting the Property, or the restoration and repair of the Property.. If Lender. elects to apply
restocation and ropair, Grantor shall repair of replace the damaged or destroyed \mprovements in a manner satisfactory to Lender.

of such ., pay or reimburse Grantor_from the proceeds for the reasonabia cost of repair or

under this Deed of Trust. Any proceeds which have not been disbursed within 180 ‘days after their receipt

1o tha repair or resioration of the Properly shall be used first to pay any amount uwing fo tender under this

inferest, and the semainder, il any, shall be applied fo the principal balance of the Indebledness. - If Lender
!qd the Ing!gb\_edness.: such prooeeqls‘shan ba paid to Grantor as Grantor’s Interests may appear. - - e

Unexpiced Insisrance at Sake. Any unexpired insurance shall inure 1o the benafit of, and pass to, the purchaser of the Property covered by this
Dead of Trust st any Sustee’s salo of other sala held under the provisions of this Deed of Trusl, or at any foreclosure sale of such Property., i

. Lpon Lender; howsver not more than once a year, Grantor shall furnish to Lender a report on each

o showing: (a)the name ( urer; (b) the risks insured;, (c) the amount of thie policy; (d) the properly insured, the

 tiyan cusTent replacement ‘of such property; and he mannes of determining that value; and (o) the expiration date of tha policy. Grantor
have an indegencdient appraises satistactory.to Lender determine the cash value replacement cost of the Property.

BY LENDER. If Grantor falls to comply with any provision of this Deed of Trust, o if any action or proceeding is commenced that
operty, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender

r the Note from the date incurred or paid

demand, (b) be added to the balance of

either (i) the term-of any. applicable

yable at the Noie's maturily.

provided for in this paragraph shall be in addition 1o any other rights or any

wt. Any such action by Lender shall not be construed as curing the default so as to

WARRANTY; . OFTm.I!. mm ’ pmvsk:ns ’}ohw‘bowmhlp;’ , of the Property 'mapanbnnisroeedmnis:; Vel

Tise. Grantor warrants that:  (a) Grantor hoids good and marketable title of record 1o the Property in fee simple, free and clear of all liens and

ercumbrances other than those set forh in the Real Property description or in any title Insurance policy, title report, or final title opinion issued in

- tavor of. and accepied by, Lender In connection this Dead of Trust, and  (b) Grantor has the full right, power, and authority to execute and
celivec Bis Dsed of TrustloLender. . - .t . .

paragraph above, Grantor warrants and will forever defend the title to the Property against the
is that questions Grantoc’s title of the interest of Trustee or Lendar
Grantor may be the nominal party in such proceeding; but Lender
; by counsel of Lender's own chaice, and Grantor
om ime 1o fime to permit such padicipation. ... . - . ...

WED Laws. Guanlor wasmants that the Property and Granlor's se.of the Property complies with all existing applicable laws.
mmmdwwm . R

COMDEMNATION. The followkng provisions retating lo condemia  procsed part of this Deed of Trust. e
of Net Proceeds. HalumdemﬁoﬁMyEMmﬁed by eminent domain proceedings or by &ny proceeding or purchase
hmdmmwnbydecﬁmmﬁowdawpaﬁmqmenelprooeedsoﬂheawardbeappﬁedtothelndebladness

deliver, of cause 10 be




i condemination Is Sled, Granor shall promplly’ notify Lander in witing, and Grantotshalpron\pﬂy
mnm‘ndobhlnhmd;«emntormaybotmnominalpanylnsmhprooeedng. bulLandershalbe
by counsel of its own choice, and Grantor will deliver or cause to

W‘l’m Fouond cnarnu. Upon request by Lander, Grantor shall execute such documents in addition to lhls Dead of Trust and take
;:mmm\hmbdwmiopmwomhnmmdefsﬁenonmeﬁwProperly Granlor shall reimburse Lender for all
below, together with all expanses incurred in recording, perfecting or continuing this Deed of Trust, Includmg without limitation
s SR | , ' dwgesloueeordingorreglslenngihboeedoﬁmst -
IR ;'rm mmwmmwmmwmpm (u)aspeciﬁctaxuponthustypeofDeedomestorupmanoranypan

. of the indebiadness secured by this Deéd of Trust; (b) a specific tax on Grantor which Grantor Is authorized of required to deduct ffom payments
' on the Indeblodness ssctred by this type of Desd of Trust; (c)lhxonﬁisiypeofDeedo!TmstchargeableagalnsHheLenderorthehclderof
= hwhalnd (d)ospoﬁctuonalorwpoﬂonom\elndeb&ednessoronpaymenlsofpnnapal and interest made byGranior i

) w'wm Hany tax 10 which this section apphies Is enacted subsequent to the dale of this Dead of Trust, this event shall have the same

efiact a3 an Event of Detauit (a3 defined balow), and Lender may exercise any or all of its avallable remedies for an Event of Default as provided

below uniess Granfor elther (a) pays the tax before it becomes delinquent, or  (b) contests iha tax as provided above in the Taxes and Llens
Lendar Moorpmlosurcty ond oromersecurnysahsfadory tolender. ... R

ns releﬁng (o lhns Deed of Trust as a security agreement are a paﬂ ‘of

M Ths lns&umull shal conshtute a secumy egreemen! !o the extent any of the Propedy constitutes fodures or olher persona!
property, and Lender shall have li ol the rights. of a secured party under the Undo:m Cornmerclal Code as amended from hme to hme

Sacurity lnla'ut. Lbon roqucsi by Lendor Grantor shall execula. ﬁnandng statemenis and take whatever other action is requesled by Lander 1o
‘parfect and continue Lender's Mlﬂ tha Renls and Parsonal Property. In addition 1o recording this Deed of Trust in the real property
records, Lender may, &t any Bime and without'further authorization from' Grantor, file execuled counlerparis, coples or reproductions of this Deed
o Trstasa Mﬁg statement.  Grantor shall reimburse Lenider for aff expenses incurred in perfecting or continuing this sacurity interest. ' Upon
default, Grantor shal assemble the Personal Property in a manner end at a place reasonably convenient to Granlor and Lender and make it
mbwmmmms reoelp wnﬂandemandfro Lenc

nn!nc addressas. of Gmior ( lor) and Lendar (secured pany). from whuch information conoemlng the secunly inlerest
gmbdbyﬁsooodoﬂnﬂ mayboobhhed (oach nsrequredbythe Uni!orm Commeraal Code). are as slated on the, ﬁrst pege oflhls Deed or

;

g_lr“’I'ER AS&HANCES. ATTORNEY—IH-FACT The following provislons relatmg to fudhaf ‘assurances end attomey—ln—-facl are'a pert of this Deed
rust.

‘Further Assurances. At any tma, ond from time to Hme. upon request of Lender, Grantor will make, execute and deliver, or will cause to'be
made, exsculed or delvered, to Lender or o Lender’s designee, and when requested by Lender, causs to be’ filed, recorded,’ refiled; ‘or
‘rerecorded, as the case may ba, at such fimes and in such offices and places as Lender may deem appropnate, any and ‘all stich-morigages,
‘deeds of rust, securily deads, secwrity agreements, financing statements; continuation statements, instruments of further assurance, ‘certificates,
‘snd other documenis as may, h‘lhe sole cpinion of Lender, be necessary of desirable in order to effectuate, complete, perfect, continie, “or

y r the Note, this Deed of Trust, and the Related Documenis, and *(b) the liens-and secunty interests
r Sens on the Property, whelher now owned or hereafter acquired by Grantor, Unisss prohibited by
Grantor shau relmbwse Lender 1or ell costs and expenses mcuned m connechon wuth lhe

;ol !he !hlngs referred to ln lhe praoeding paragraph Lender may do so for and in lhe name of
purposes, Grantor hereby iravocably appoints Lender as Grantor’s attorney—in—fact for the purpose
sxaculing, delivering, Ring, , and doing all other lhlngs as may be necessary or desirable. in Lender's sole opinion to
he maliers rolerred 1o in the ing paragraph. :

FULL PERFORMANCE. f Grantor pays af lhe Indebtedness when due,’ and otherwise pedorms all !he obllgaﬁons Imposed upon. Granlor under thls
Dood of Trust, Lender shafl exscute and deiiver (o Trustee a request for full reconveyance ‘and shall execute and defiver to Grantor suitable stalements
of Sarminalion of any financing statement on file evidencing Lender’s security lnterest in the Rents and the Personal Propeny Any reconveyanoe fee
mmmmummm«.umoymmw. TN ;
DEFALLY.  Each ¢f the following, at the option of Lender, shall constifute an event of dehult (‘Event of Defauﬂ") under !hls Deed of Trusl

:Wmm Falure dGnnlorto mkoanypeymedwhendue on lhe lndebtedness

;mwmm FMMGnmorwﬁNnthehmmundbylhsDeedo(TmsHomake anypaymiiartm:asormswance,orany
memmybmmmdotbmmdanym o
‘Compliance Defauit. Failure to comply with any other term, obngahon oovemn!orcondihon con!ained in thisDeed omesl theNote otin any
: of the Relaled Documents. 1t such a fallure Is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
: f’ms(wlﬁn the preceding twelve (12) months; t may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
3 . nolice demanding cure of such fallure; : (&) cures the fallure. within Gifleen (15) days; or {b) if the cure requires more than fifteen (15) days,
»Mmmmmummmmwmwmmmmbmanmmm and neceesarystepssufﬁaemm
produce compliance as soon &5 reasonably praclical.. . - <, . .
‘Breaches. ' Ay wamanly, Whﬁonorshlemetﬂmdeothmishediomderbyaonbeha}fofoantorunderlhusDeedchn.\st,meNde
»,v,;orlhowom&«olmmm«mmmmwmwrespect
;laoo!nncy . Tha insolvency of Granlor, appolwnemuafeoemr!oranypanofsranlor'spropeny any assignment for the benefit of creditors, .
the commencement of any proceading under any bankrupicy. or insolvency laws by or against Grantor, or the dissolution or termination’ of
“Granlors wdstance as a qoing business (if Gmnlot ts a business). Except to the exient prohibited by federal law or Oregon law. lhe dealh of
ierlnhr(i&edahmimnomsmlccmanemmmmmmisDeedofTrust

. Form. Fortelture, eic. COmmene.q!enl ol foreciosure or forfeiture proeeed ngs. whether by judicial proceedmg. seu—help repossession or




entsl agency against any of the Property. However, this subsaction shall not apply
o ressonableness of the clalm which is the basis of the foreclosure or forefeiture
d for the claim satisfaclory l_o )

 ofhar mehod, by any credios of Grantor or by 0y o
numuawwmwMummw
Mwmmmgmwmmmasmwm mlshaswo:asuretybon

Breach of Other Agreement. Anybnach by Granor under the ferms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided thereln, Including without Emitation any agreement concerning any indebtedness or other obligation of Grantor o
Events Aftecting Guarantoe. Any of tha preceding events occurs with respect to any Guarantor of any of the Indebledness or such Guarantor
cias or becomes incompelert. Lender, al its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
macre s s the quarany i & maner safsfacdny o Londer,and, I doing 5o, cure the Even! of Defe
RIGHTS AND REMEDIES ON DEFALLT. Lipon the occixrance of any Event of Default and at any time thereafier, Trustee of Lender, at its option, may
m&‘w one or more of tha foSowing rights and remedias. in addition fo any other rights or remedies provided by law:
" Aecelerste indebledness. Lender shak have the right st its option to declare the entire Indebledness immedialely due and payable,
. ﬁmﬁmmmmmmquhdbpay. ] )
Foreclosurs. Wit respect 1o et or any part of the Feal Property, the Trustes shall have the right to foreciose by nolice and sale, nd Lender shal
e the right 1o foredioss by judicial foreciosure, in either case in accordance with and 1o the fult exien! provided by applicable law.  If this Deed
" of Trust is foreciosed by judicial foreciosure, Lendor will be entiied to a judgment which will provide that if the foreclosure sale proceeds are
Tnsuficient 10 safisly the judgment, execution may Issue for tha amotint of the unpald balancs of the judgment. ' S b
LCC Remadies. With respect to afl or any part of the Parsonal Property, Lender shall have all the rghts and ramadies of a secured party under
Collect Renis. Lender shal have the right, without notice fo Grantar, 1o take possession of and manage the Property and collect the Rents,
induding amounts past due and unpaid, and apply the net procaeds, over and above Lender’s cosls, against the Indebtedness. - In furtherance of
if the Rents are

this right, Lender may requre any tenarnt or other user of the Propedy lo make payments of rent or use fees directly to Lendef.:
then Grantor Frevocably designates Lender as Grantor's attorney-in-tact to endorse instruments received in payment thereof

in the name of Grantor and 10 negotiate the same and collsct the proceeds. Payments by tenants or other users to Lender in response to Lender’s
shall sa'isly the cbiigations for which the payments are mads, whether o not any proper grounds for the demand existed. Lender may
wummmmmhdﬁuhpmn.byagentamham.: IR
Appoint Receiver. Lender shall have the right to have & receiver appoiniad fo take possession of all or any part of thé Property, with the power fo
protect and presacva the Property, to operale the Propedy precading foraclosure or sale, and to collect the Rents from the Property and apply the
procesds, over and above the cost of the recehershin, againsl the Indebledness. Thae recelver may serve without bond if permitted by law. g
Lender's right to: the appointment of & vecelvar shall exist whether.or. not the apparent value of the Property exceeds the Indeblsdness by a -
Wwwwmmw&apﬁwnﬁomwvinQasarece&ven : R e ’
Tensncy of Sufferance. Y Granlor remalns In possession of the Propery afler the’ Property’is_sold as provi
bacomes eriitiod to possassion of the Propecty upon default of Grantor, Grantor shall becoma & tenant at sufferance of Lender or the purchaser of ;
the Property and shal, at Lender's oplion, eithar: (a) pay a reasonable rental for the use of the Property, or . (b) vacate the Property immediately <
Otther M;Tm crl.oﬂder;hal have any other right or remedy provided in this Deed of Trust or the Note or by law.
Nolics of Sale. Lender shal give Grantor reasoniable notice of the time and place ol any public sale of the Personal Property or of the time afier
which any privals sala or other indended ion of the Personal Propery is 1o be made. Reasonable notice shall mean notice given at least
fan (10) days bDefore tha time of (he sale or disposition. - Any sale of Personal Property may be mads in conjunction with any sale of the Real

including

ded abava or Lender otherwise

waives any and all rights to have the Propery marshalled. :In
in one sale or by

Seie of the Property. To the exient permitied by appicabis taw, Grantor harsby
mnm“mm‘(mwLuidershallbelmeiosolalloranypartoﬂhePropedylogethercrseparalely.
m*LmﬂﬂbouﬂdbbidﬁmypwicsﬂeonuumpcrﬁonofmePropedy., [EE R T IRt L
Walver; Eloction of Remedies. Ambywpamdabmacho(aprwisiononhisoeed of Trust shall not constitule a waiver of or prejudice
mmmmumm skict complianca with that provision or any other provision. - Election by Lender to pursuren:;y renéedy

her remedy, and an

i i Dead of Trust, the Nole, in any; Relaled D: 1, or provided by law shall not exclude pursuit of any ol
or lo take acton io perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall

slection io make expanditures ] \

meﬂdthlmmmbmdsemydnsremdiesu
Aftornays” Fets; Expenses. If Lender institules any suil or aclion 1o enforce any of the terms of this Deed of Trust, Lender shall be entilied to
recover such siam &s e court may adjudge readonable as attomeys’ fees st iral and on any appeal. Whether or not any court action is involved,
af ressonable axpensss Incurmed by Lender which in Lender's opinion are necessary at any time for the protection ‘of-its Interest or’ the
" ardorcemnent of B3 mwmm;pmdéh Inceblecnass payable on damand and shal bear interest at the Note rate from the date of
‘ ;mwmwmmmm however subject to any limits under applicable taw,
: ngs(lndudinggﬂor\stomodi{ot
’ sgarching records, oblaining
e reports Grakxding foreciosurs reports ' reports, appraisal fees, titie insurance, and feas for the Trustes, to the exient permitted by
apphcable: W, m*ou!uywmncmm:daﬁomullmsumprmddodbylaw. . . i ‘.
Raghts of Trusdes. Trusies shatl have af of the fights and duties of Lender as et forth In this section. , : R .
mmmwmorm mmp:mmmmnnpmaw obligaﬁonsotTnsteeampartoﬂhlsDeedeﬁanL
Powers of Trustes. tn addiion lo Al powars of Trusles asising as a matier of law, Truslee shall have the power fo take the following actions with
respect 1o e Property upon the writlen of Lender and Grantor: (a) Join in proparing and filing a map or plat of the Real Property,
M‘MMQ“BMWM:M“M (b) jcin in granting any easement of creating any reslriction on the Real Property;
_and_(c} jrin le any subardineion or other sgreemant affecting this Deed of Trust or the interest of Lender under this Deed of Trusl. »
-1 - Obligeiions 10 Nolity. Trusies shall not be obligaled to notty any other party of a pending sale under any other rust deed or lien, o of any action
thmm.Lm.uTms‘msm M.m@tﬁ@morprooeedingisbmughlbyTnxslge;’f:*v L e

Trasies. Truntes shel meet all qualiications fvquired for Trusioe under applicable law. In addition to the rights and remadies set forth above,
‘QMhduwuﬂﬂm Property, the Trusiee shak have the right to to(edose by nouoe and sale, and Lender shall have the right fo

i




in'the office ot the of Klamath County, Oregon. insrumant shall
the names’of the original Lander, T .‘und&antm.ﬂnbookmmoym»
% address of the s or i} _tae.anfdlhev_ipstmmeMshanbeexecmedandadtmledoedby
successor trusies, without ¢onveyance ‘of the Properly, shall succeed lo all the tile, power, and duties
and by applicab'a law, :This procedure for substitution of trustee shall govern 1o the exclusion of -

“notice’ undar this Deed of Trust belnwdtingandshalbe&ecﬁvem"admﬁv
aly. 8d ‘overnight ‘courler, or, it malfled, shalt'be deemed effective when deposited in’ the Uniled
ge prepaid, directed 10 the addresses shown near the beginning of this Deed of Trust. Any party may
n&lnﬂmmm Lnoﬂeelotheotherparﬁes.spedfying that the purpose of the nofice Is to

 of from the hoider of any fien which has priorify over this Deed of Trust shal be sent to
of lﬂs Deedol Trust. For notice purposes, Granlor agrees 1o keep Lender and Trustes informad atall

MISCELL ANEOUS PROVISIONS. Tha flloving miscalaneous proveions a1 8 pat o s Deod of T L
: is Deed of Trust, logsther with any Related Documents, conatitutes the entie undarstanding and agreament of {he parties as to
the raatiers sak forth in this Deed of Trust, No alleration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
Mhpuucwwhbechuw«boundbyhanemﬂmamndmm;, .

Apaust Reports... ¥ the Property ts used for purposes other than Grantor’s residance, Grantor shall furnish o Lendér, upon request, a certified
stalament of net speraling lncoma received from the Property during Grantor’s previous fiscal year in such form and detsll as Lender shall require.
."Net operating income” shall mean alf cash rocdp!s trom the Property less all.cash expendilures mads in connection with the operation of the

Applicable Law, This Doed of Trust has been deliverad to Larider ond accepted by Lendef In the State of Oregon. This Deed of Trust
“uwm‘bymmdhmmmmellwsomnsmeowregon. e IR
Caglion Headings. mmmmn&md of Trit are for convenlence purposes only and are not fo be used to Interpret or defins the
Merger. ‘There shall be no merger of the interest ‘oc estals created by this Deed of Trust with any other interest or estate in the Property at any
ﬁmhddbynrhhbunldl.mdetInmycapqdy.wﬂhoumwwdﬂmponsemouender. s . PR

Seversbiftty, M a court of compatent jurisdiction finds any provision of this Deed of Trust o be invalid or unenforceable as'to any person of
‘such finding shall not render that provision Invalid or unentorceable as to any other persons or circumstances. ‘If feasible, any such
shall be deamad o be modified 1o be within the timils of enforceability or validity; however, if the offending provision cannot be
provisions of this Deed of Trustin ali other respects shall remain valid and enforceable. ..

ons staled in this Deed of Trust on transfer of Grantor's Interest; this Deed of Trust shal be
parties, thelr SUCCaSSOrS and assigns: If ownership of the Property becomes vested in a person other
may deal wilh Grantor’s successors with reference lo this Deed of Trust and the indebledness by
releasing Grantor from the obligations of this Dead 61 Trust or liabllity under the Indebledness.
Deed of Trust.” - '
Related Documents)
rale as a walver
of this Deed of Trust shall nol constitute & waiver of or prejudice the party’s
with that provision or any other .provision. - No prior walver by Lender, nor .any course of dealing
Y | “Grandor, shall constitule a waiver of any of Lander's rights or any of Grantor's obligations as to any future transactions.
‘Whenever congent by Lander Is required in this Dead of Trust, the granting of such consant by Lender in any instance shall not constitute
Mwbmwmmwmwwa uired. ERT A ' RN :
\ ) OF TR : this'Deed of Trust is & commercial deed of trust and that Grantor will not change

ANTOR AGREES 10 ITS

i




CoRPRATE ACKNOWLEDGHE

)88 ' RSB o
; IS/ CoumssIoNNO. 000883 - f -
) B 57 ¥ COMMISSION EXPIRES AUS. 1, 185+

19 7 ’(. before :a8, the undersigned Notary Public, personally appeared Gregory Decker,

- InC., and known 1o me lo 'be an authorized agent of the corporation that executed the Deed of Trust and acknowledged
and voluniary act and dend of the corporation, by authority of its Bylaws or by resolution of its board of directors, for

m.:\donotmmbdu\ltheorsmisaulhofbsdtoexacuiethlsoaed of Trust and in fact axecuted the Deed

Residing at LS oonia e e Yo
mnsuno«__‘;?_m_‘i“__— My commission expires F/=2%

REQUEST FOR FULL RECONVEYANCE
(Tobe used only when obSgations have been paid in fu)

__, Truslee

muidholdvddlndebtednesssectmdbyuﬁsbwdoﬁmst. All sums sacured by this Deed of Trust have been
Ywmwanchd.wonpaymﬂuoyouo{ any sums owing to you under the terms of this Deed of Trust or pursuant to
mwmwmhwmwdeTmsﬂwm&WloyoulogelherwiihthisbeedAomesl).andtoreconvey.
mm.anWbymm_dnisDudoiTmst.!heeslalenowhe!dbyyouunderthlsDeedofTrust.‘PleasemaiHhe
mmmww;:_;- R - S . g

Date: S " ~ : Beneficlary:
o ‘ — e by
its:

) mm MI}.&M 5 T OL, Ver. 3.17 £) 194 CF) ProSarvices, inc. Aliﬂd’\tl reserved, {OR-G01 TlMM.LN_C!.OVLl
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s

TOM LAWRENCE

: THBBASTUZOF!UPNINSEC’HONZO 1‘0WNSBIP36,SOU’!'H RANGE 11 BAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.  THB WEST 1/2 OF LOT 20 IN
SECTION 20, TOWNSHIPSOUH! RANGE 11 EAST OF THE WILLAMETTE MERIDIAN,
MATBCOUNTY OREGON.

: NB!H-NB!MO?SECTION” ‘I’OWNSH!PBSSOUTK,RANGE 11 EAST OF THE WILLAMETTE
- MERIDIAN, SAVINGANDBXCE!’HNGANDPORTTONLYINGWHHINTA‘BLELANDROAD

sm'e oF oaaccun COUNTY OF xummu

‘Filedfnctmdmwd mw : the 9th  day
GoofloJyne - _A.D., !9.__9_4._.31,.__19.15_3__oclock__A_M ‘and duly recorded in Vol. . M9
e T onPagc_____l&Qﬁﬂ . :

o T e T Evelyn Bjehn ‘Coumty Clerk &




