‘between .

1 as Grantor, -
e e oy ; ooy 8 Trustee, and
"Munjar, busband:and-wife with ful.L.rmghtS; N ek

.., as Beneficiary,

~ T WITNESSETH: ~
Grantor irrevocably grants, bargainy, sells and conveys fo trustee in trust, with power of sale, the property in
i "' County, Oregon, described as: ... el - e e R .

Lot 5, Block 17, INDUSTRIAL ADDITION TO THE
in the County of Klamath, State of Oregon. '~

oF _mm’rms,’

COOE  Map 3809-33W TG 7900 )

R
i a

together with all singular the fenéments, buuﬂumantland appurtenances and all other rights thereunto belonging or in anywise now:
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with :

FOR :I'HE PURPOSE OF SECUR’NG PERFORMANCE of each agreement of grantor herein contained and payment of the sum

d.and No/100 — = m oo s T T '

- T : ,A$30 ,OOQ -00).,..‘1)0":‘", with interest thereon according to the terms of a promissory

m l;r:u;ith, ;u;'abh to bﬁ;{;ﬂﬂ{ or order and made by grantor, the final payment of principal and interest hereof, it

Bot socner paid, to be dus and payable urtyo Note 19
The date of maturity ol the debt d by this i ¢ is the date, stated above, on which the final installment of the note

beconses due and payable. Should the grantor either agree to, aitempt to, or ‘actually. sell, convey, or assign all (or any part) of the
peaperty or ali {or xay part) of grantor's int in it with first obtaining the written consent or approval of the beneliciary, which
sent shall not be unreasonabl withheld, then, at the beneficiary’s option®*, all obligations secured by this instrument, irrespective ol
% maranity datet expressed rﬁ%rem. or E‘erex’n, shall become immediately due and payable. (Delete underlined clause it inapplicable.)
The execution by frantor ol an earnest money agreement** does not constitute a sale, conveyance or assignment. X

To protect ithe security ol this trust deed, grantor agrees: :

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-

m:mctocwmﬁtorpermitanywuteofawpropeﬁy.‘ ‘ ,

1. To comgplets or restore promptly and in good and habitable condition any buailding or improvement which may be constructed,

or destroyed thereon, and pay when due all costs incurred therefor.

, ordl regulations, cov ¢s, conditions and restrictions atfecting the property; if the beneficiary
s0 roguests, v join in ting such fir ing stat pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay loe liling same in the propst public office or oftices, as well as the cost of all lien searches made by filing officers or searching
agercies as may be doemed desirable by the beneliciary. : :

4. To provide and i ly intain insurance on the buildings now or hereafter erected on the property ﬁg&aﬁi OFr
darpage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less €.V
writtens in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

isry a3 soofn as insared; if the grantor shall fail lor any reason to procure any such insurance and to deliver the policies to the beneficiary
a¢ least fiftean days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at jrantor’s exp . The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness vecured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereuf, may be released to grantor. Such application or rolease shall not cure or waive any default or notice of default here-
wnder or invalidate any act done pursuant to such notice.

S, To keep the property lree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or ngainst the property belore any part of such taxes, assessments and other charges become past due or delinquent and
proaptly deliver receipt: therelor to beneficiary; should the grantor #ail to make payment of any taxes, assessments, insurance premiums,.
Tiesss oc other chatges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bepeliciary may, at its option, make payment thereof, and the amount so paid, with interest at the-rate set forth in the note
socured bereby, together with the bligati described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dedt secured Py this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as sforesaid, the properly Bereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound foc the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

incurred in coanection with or in forcing this obligation and trust wo's and attorney’s fees actually incurred. ‘

1. To appear in and delend ction or pr ding purporting to aifect the sscurity rights or powers ol beneficiary or trustee;

action or proceeding in which the beneliciary or trusteo may appear, including any suit for the foreclosure of this deed,
naes, including evidence 'of title and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's feec

ph 7 in all cases shall be fized by the trial court and in the event of an appeal from any judgment or decree of

the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

that: )
¢+ any poction oc all of the property shall be taken under the right of eminent domain or condemnation, bene-

elects, to require that all or any portton‘q! the monies payable as compensation for such taking,

the trustes hersunder must be either an attorney, who Is an active member of the Oregon State Bar, 8 bank, trust company
ts de business under the laws of Oregon or the United States, a title Insurance company authorized to insure title to real
sgeats or branches, the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

peneficlary’s consent In complets detall.
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 sech proceedings, shall be paid to bannb'dary And applxed by it lxnt upon any reasonable costs and expenses and attorney’s fees, both
the trial and appellate courts, niecensarily paid or incurred by beneliciary in such procaedmgs, and the balance applied upon the indebted-
u@d&a&y,wmwuihmm,mnknwa 47 such"u.. ‘assha]lbemcessary‘
- abtaining mech comp y upon beneficiacy’s roquest. SEN
9. At any time xrxl {roo: tice to time upan written request o! beneficiary, payment of its lees nnd presenlatum oi tlus deod and :
the note lor endocsement (in case of full reconveyances, for canceilation), without stfectinig the hab.lxty of any person for the payment of
the indebtedrwss, trustes may (a) consent to the making of any map or plat of the property (b) join in granting any easement or creai-
ing any rextriction thereon; (c) join in any subordination or other agreement  atlecting this deed or the lien aor chatge .thereot;. (d)
reconvey, without warranty, all or anty part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals thgre:‘n of any matters or facts shall be conclusive proof of the. tritthifulness thereof. Trus

10. Upon any deiault by grantor hereunder, beneficiary may at any time without nohae, either in person, by agent or by a receiver
to be appoim.d by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pommaston of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and. profits, including those past
due and anpaid, and spply the same, lass costs and expenses of operation and collection, mcludmg reasonable attorney s fees upon any
innfebstedress secisted hereby, and in such ordec as beneliciary may determine.

11, The sntering upon and taking poesession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
arxf other inmirance policies or compensation ot .wuda for any taking or damage of the property, and the application or release thereoi as
aforesaid, shall rot cure or waive any defaul; of default h or invalidate any act done pursuant to such notice.

12. Upon dotfaalt by grantor in payment ol any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to much payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payabls. In ssch an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the
trustee to forecioes this trust deed by sdvertisernent and sale, oc may direct the trustee to pursue any other right or remedy, either at
Iaw or in oguity, which the beneticiary may have.-In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
hwy or !ho tru stee Mt execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tian d heroby the shall tix the time and place of sale, give notice thereof as then regquired by law and proceed
to focecions this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Afrer the trustee has commenced loreclosure by advertisement and sale, and at any time prior to. 5 days before the date the
trustee condacts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of & Isilure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time af the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
faclt oc delsuits, the person ellecting the cure shall pay to the beneliciary all costs and expenses actually incurred iIn en!orcmé
the obligation of the trust deed together with irustee’s and attorney'’s fees not ding the ts provided by law.

14. Otherwise, the sale shall ba held on the date and at the time and place destgnated in the notice of sale or the time fto Wlucb
the sale may be postponed as peovided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcal or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as reQuired by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dood ol any marters of fact shall be conclusive prooi of the truthtulness thereol Any person, excluding the trustee, but including the

and bencliciary, may purchase at the sale.

15. When rrusiee sells pursuant to the powers provided herein, trustee xha]l apply the proceeds of sale to payment of (1) the ex-
purses of sale, incleding the compensation ol the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secursd by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pnorny and (4) tha mrplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may froen time to time app s to any trustee named herein or to any successor:trustee
appointed horeunder. Upon such appomtmenl and mtbout conveylnco to the successor trustee, the latter shall be vested with all title,
powers and Jutm ccu!-ned upon ary t herein ker der. Each such ¢ and sub ion .shall be
mads by w d by bcmhcury, which, wl:en reoordod in the mortgage records of the county or counties in which the

is aituated, shall be conclusive proof of proper app t of the tr

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by law. T rustee
it mot obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantor,
bcntbcxur or trustee shall be a party unless such action or proceeding is brought by trustee.

and agr to and with the beneliciary and the beneliciary's in interest that the grantor is lawfully
seisnd lu o -mpta ol the real prnputy And hu a valid, unancumbered title thereto . 3

and that the grantor will warrant and forever delend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* prinurrily for grantor's pessonal, family or household purposes (see Important Notice below),

(b} for an or‘.miutioa, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heseto, their heirs, legatees, devisees, administrators, executors,
personal represectatives, succossors and assigns. The term benehaary :hall mean the holder and owner, including pledgee, of the contract
secured hecedy. whethee oc not named as a beneliciary herein.

In construing ﬂus trust doed, it is undesstood that the gmntor, trustee and/or beneficiary may each be more than one person; that
i the ¢t 80 redq the singular sha!l be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assamed anct lmplnd to make the provuiom hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the gganto; has executed this instrument the day and yeay first above writien.

'WI'AN! NOTIC!: Delete, by !hhg M, whkhnr warranty {a or (b} is -
licoble and the bonoﬁ:icry is a craditor : . .

for this p form Nc. 1319, or oqulvulom. o
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STATE OF OREGON, County of Klamath Ysso o o ‘/
This instrument was acknowledged before me on May 2.

5edbefotemeon . 0!\ LA ﬁ LL 19@‘-1[

, A h/ 7:?912 maed....... !

7 N otary P gor%
My commission expires

STATE OF OREGON: COUNTY oF KLAMATH. s
~211:33 o'clock ____A_M., and duly recorded in Vol. _
rrgages " " " onPage 18134 .

Evelyp. Biehn - County Clerk ’ :
By M 323511 it B iolp o




