_, as Grantor, -
as Trustee, and

" as Beneficiary,

Grantor jrrevocably grants, baréains, trust, with power of sale, the property in
-:511 Coanty, Oregon, described as? w AL :

L s o R N e e e e

Lot 15 inBlock 24 of TRACT 1005, FOURTH ADDITION TO KLAMATH RIVER ACKES, according
quﬁ}cial;upla:}thg’_"te’ofg on file in the dffice@f;tl}e' County Clerk»ofzKlamath‘t{ e

5

togetbar with all end singular the tencmeants, hercditaments and appurtenances and all other rights thereunto belonging or in anywiss now
or berealter appertaining, and the rents, iswures asd protits thereof and all fixtures now ‘orherealter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of &mnfor herein contained and payment of the sum
of . RAXSEVEN  THOUSAND POUR- HUND@D ~FIFTY AND NO/100thsk*** )

i s e i Lol ; Fimw il ik i i oo, Dollars, with intesest ‘thereon mccording to the terms of a promissory.
note of even date herewith, payable benelicisry or order and made by drantor, the final payment of principal and interest hereof, if
mtooomrpaid, o ba daoand payabla \......pc:.;‘x;em.o.f_..nota.., 19 .. L - . ..
The date ol matarity of the debt secured by this instrument is the date, stated above, on which the linal installment of the note.’;
Becomes dus and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be -
sold, coaveyed, smigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the beneliciary’s oz:i:n, all obl;‘;)ﬁm secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
 payable. = - Pt AUA T AR T A o A
Topmndt.'unam'fyolthhmtdood,tnntoragms: : S .
1. To protect, prosecve and ‘maintain the property. in good condition and repair; not to remove or demolish any building or im-
v ¢ th not to permit any waste of the property.. . . [ o E . : -
: 1. To camplete or restore proaptly and in good and habitable condition any building or improvement which may be constructed,
W«M”odtmwwvhnnduedleodlixmrrodthetelor.” ] - = S : :
3. To comply with all laws, ordinar regulati cov nts, conditions and. restrictions atfecting the property; if the beneliciary
0 reguests, fo j in ing such ti ing £ ts pursuant to the Uniform Commercial Code as the beneticiary may require and
same in the proper public otfice or offices, as well as the cost of all lien searches made by liling officers or searching
mndovumbodnmddniubhbythbemﬁdm. - e L . .
: 4. To peovide and contimiously maintain insurance on the buildings now. or hereafter erected on ile propert aéainst lff or,
damage by fire and such other hasards as tha beneficiary may from time fo time require, in an amount not loss than 5&0 app, Ca,bl
written in npani tabl the beneficiary, with loss payable ; ici i delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure i i1 to the beneficiary
at laast fiftsen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings,
cure the same at grantoc’s exp ¢ collected under any lire or’ other “insurance policy may be applied by beneficiary upon
any indebtedness socured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
undcforinvdidnteanyactdompituumttowchnotice. = e s : : - ’
5. To keep tho property free #rom construction liens and to pay all ‘taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
peomptly deliver receipts therelor to L ticiary; should the grant 1ail to make payment of any taxes, assessments, insurance premiums,
Liecw or other charges payable by grantor, either by direct payment or by ‘providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment theteot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added io and becoms a part of
the debt socured by this trust deed, withoat waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with foresaid, the property hereinbelfore described, as well as the grantor, shall he bound fo the same extent that they are
Bbound for the payment of the obligation herein described, and all such payment: shall be i diately due and payable without notice,
payment theroof shall, at the option of the bensficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed. . )
’ 6. To all costs, fees and expenses ol this trust including the cost of title soarch as well as the other costs and expenses of the
In connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred. -
3 in and deiend any ion or proceeding purporting to altect the security rights or powers of beneficiary or trustee;
action or proceeding in which the beneficiary or trustee may! appear, including any suit for the foreclosure of this deed,
inchuding evidi of title and the beneficiary's or" triistee’s attorney's fees; the amount of attorney's fees
7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, frantor further agrees to pay sich sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
It is mutually agrood that: o R R e ' ’ ; T
‘8. In the event that any portion oc all of the property shall be taker under the right of eminent domain or cond tion, bene-
ficiary shall have the right, it it s0 elOFfl}: to require that all or any ‘portion ‘of the - monies payable as compensation for such taking,

F-

" Yhe Trust Deed Act provides that the trustes hersunder must be either an“attomey, who Is an active member of the Oregon State Bar, a bank,

omp ot ‘savings ond loan tation authorized to do-business’ under the laws of Oregon or the’ United States, a title nsurancs company eutho-

insire title do real proparty of This stcte, Ity biidiaries, affiliates,’ ‘of branches, the United States or.any agency thereof, or an escrow
od wnder OIS $96.50S to 696.585. T i e R N

i ek
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Vbﬂ‘—hmwﬁpp_l‘kdbyhﬁ:ﬂyponmmnmbl <  and expenses >
e courts, necesearily paid oc incurred by beneliciary in'such proceedings; and the balance applied upon the indebted- . -
‘at its own expense, to take such i and such . i ts as shall be nécessary.
1 beneficlary’s request. . L : i X R - G
‘upon wrltten request of baneficlary, payment of its lees and-preseniation ‘ot ‘this deed and
ances, for cancellation), without atfocting the liability of any person for | 3 of
to the "1’ of any map oc plat of the property, ‘(B) join in granting any easement or 3
2 any sibordination or other agreement atfecting this (deed: .or the: lien ‘or: q}mrgei‘the'reoi,"(d)
: . of the property. The grantes in any reconveyance may be described as the “person or persons’
thereto,” and i of any matters or facts: shall. be conclusive oof of the truthfulness thereol. Trusise's
‘the ssevices in this paragraph shall be not less than $5. e A P e
deisult by grantor hereunder, beneliclary may at any time without notice, either in person, by agent or by.a receiver
be appointed by a court, and without regard to the adequacy of any security for the indebtedness hercby secured, enter upon and take
of the proparty or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
& the same, Joss costs and expenses of operation and collection, including reasonable attorney’s fees upon any
, order. may-determine.. .- TR iR : ’ : :
31, The sntering upon and taking ‘possession ol the property, the collection of such rents, issues and profits, or. the proceeds of fire
other insurance policies or compensation or. sewards for any taking or damage of the property, and the application or.release thereof as
, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice. ;
12. Upon deisult by grantor in payment ol any indsbtedness secured hereby or in grantor’s performance of any agreement hereunder, time
‘with respect to such pay ¢ and/oc performance, the beneliciary may declare all sums secured hereby immediately .
i eloct to proceed to foreclose this trust ‘deed ini equity as a mortgage or direct the
or may direct the trustee to pursue any other right or remedy, either at
have. In the event the beneliciary elocts to foreclose by advertisement and sale, the bene-
sha!l exscute and cause to be recarded & written noti of default and election to sell the property to satisfy the obliga-
Bereby wh the trustes shall lix the time and place of sale, give notice thereof as then required by law and proceed
this trust deed in the manner provided in ORS 86.735 t0 86,795, e
13. Alter the toe has inced 'loreclosiite by advertisement and sale, and at any time prior to 5 days belore the date the
trustes the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
han such portion as would not then be due had no default occurred. Any other default that is capable of being
the performance required under the obligation or trust deed. In any case, in addition to curing the de-
or delsults, the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
Ae oNigation of the trust deed together with trustec’s and attornoy’s fees not exceeding the ts provided by law. :
" 14, Otherwise, the sale shall be hold on the dats and at the tima and place designated in the notice of sale or the time to which
as provided by law. The trustee may sell the property either in one parcel ‘or in separate parcels and shall sell
auction to the higheat bidder for cash, payable at the time of 'sale. Trusteo shall deliver to the purchaser its deed
law conveying the property 30 sold, but without any covenant or warranty, express or implied. The recitals in the
shall be conclusive proot of the truthiulness therool. Any person, excluding the trustee, but including the
purchase at the sale.
s pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
to all persons having recorded liens subsequent to the' interest of the trustee in the trust deed as their interests may
of their priocity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus,
Beneliciary may from time to’ time app int a or 3 to any trustee named herein or to any successor frustee
appointed heceander, Upon such appol t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein’ d inted her der. Each such appointment and substitution shall bo

or app

made by written instrament executed by beneliciary. which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint t of the i tr

i 17. Trustee sccepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
i mot olligated to rotify any party heoratc of pending sale under any other deed of trust or of any action or proceeding in which grantor,
me;hﬂbolp‘rfx less such action or pr ding is brought by trustee. '~ " ' s

: The frantor covenants and agrees to-and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
sised ins foe simple of the real property and has a valid, unencumbered title thereto EXCEPT NONE k

aadthtth-pmm'nwmw-ndrlm“ d ' the same against all persons whomsoever. .
.. .. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)® peimarily for grantoe’s personal, lamily oc household purposes (s00 Impoctant Notice below),

i for an organisation, or (even if frantor is a natural person) are for busi or cial purposes. .

deed applies to, inures to the. benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

par ! rep: tatives, and assigns. The term beneficiary shall - mean the holder and owner, including pledgee, of the confract

o . whether or not d a3 & bepeticiary hersin. - . - 5 s R Loianed o : :
o .- dm construing this trust deed, it in anderstocd that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changcs shall be
made, asmumed and implied to make the provisions heceot apply equally to corporations and to individuals.

“IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT MNOTICE: Delete, by lining oet, whichever warronty {o)orib) is. = 7
udu"lcdbplwhlho”lkﬂbbmd&obomnduyhecndlbr )

e et word s sefiasd In the Treth-in-landing Act and Reguiotion Z, the .- iy X 722... %M‘- 2 G 7T
MoneBiciery MUST comply with the Act and Reguiation by making required ~ -~ LORETTA'M. - LON : : N :

ek for his purp wse Stevens-Ness Ferm Neo. 1319, or equivalent. .
lm-&h‘Mth‘ﬁm&mﬁu.v oo i ik -~

:

i STATE:O?W' ”"‘nbbf (3727 Lo R )ss. e
BRI Y¥as acknowledged before meon ... THay. 24 v 197,
e D E . LONG and LORETTA M. LONG "7 """~ I

19

/96/’)7//0) W /M/ :
TTETTIRZ M 5 YT Notary Public for-Qsegen
+ - My commission expires /;L/,;)/ DS (RRIORNE

U e 9th L day
o'clock . “P M., "and duly recorded in Vol. _ M94 -
" _onPage 18148 |
./Evelyn Biehn . - . . County Clerk
By S atdaleae VULl
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