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nmsbséﬁéﬂﬁﬁsﬂsmadétms o em ' day of ___TINE
19 __94 ,among the Grantor, = . -

ESTATE. IF-FEE SIMPTE - -
(herein “Borrower'), __- - XLAMATH .COUNTY TITLE:
: ; i BT e e {herein “Trustee”), and the Beneficiary,
Commercial Credit Corporation, a corporation organized and existing under the laws of Maryland whose address is L
g o ::3348 MARKET- ST. NE :SALEM, QR 97301 oo L - (herein “Lender”). FRr

EORROWER; In consideration of thel ndebtedhasé herein recited an_d thetrust hérein created, irrevocably grants énd ctheys to:
 Trustes, in trust; with power of sale, the foliowing described property located In the County of R Lo
peeo C KLAMATH .., State of Oregon: ="~ i

7O THE OFFICIAL PLAT THEREOF =
'OF KUAMATH COUNTY, OREGON. . '

- || which has the address of _ 4033 KELLY
IR : ) ; " : (Streat}’ s

" KLAMATH FALLS
— e ceT

i W 97603 ' i (herein ',‘Piﬁbérty‘Ahdréss"):

*  TOGETHERwithalithe improvemaents now or hereafter erected onthe property. and all easements, rights, appurtenances and

rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), ‘all of which shall be

:a deemedtodbe and ramain apartofthe property covered by this Deed of Trust; and all of the foregoing, together with said property
o {orthe leasehold estate if this Deed of Trust isona Ieasehold) are her_einafter referred to as the “Property”; :

‘3O SECURE to lLender the repayment of the indebtedness evidenced by Borrower’s note dated i i
3 JUNE 9 and extensions and renewals thereof (herein “Note"), in the principal sum of
with interest thereon, providing for monthly instailments of principal and
. it not sooner paid, due and payable on __ JUNE 14, 2004 : ;
tha payment of all otthetsums.wimklmeresl thereon, advanced in accordance herewith to protectthe security of this Deed of Trust;

and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Bonm is lavduliy seised of the estate ﬁéréby conveyed and has the right to grant and cohve}i the

Property, and that the Propesty Is unencumbered, except for encumbrances of record. Borrower covenants that Borrower

will defend generally the title to the Property against all claims and demands, subject to encumbrances.o




e. Subjectto gb‘pﬂcable law walver by Lender, Berrower shall pay to Lenderon the
: principal and interest are payable under the Note, until the Note Is paid in full, a sum (herein “Funds”)
pqualto one-twelfih of the yearly taxes and assessments (including condominium and planned unit development assessments, if
|any)which may attain priority over this Deed of Trust, and ground t ) Property, if any, plus one-twelfth ot yearly. um
' instaiments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
‘estimated initially and from fime to time by Lender on the basis of ‘assessments and bills and reasonable estimates thereof.
' Borrower shali notbe obligated to make such payments of Funds to Lender to the extent that Borrower makes such paymentstc
‘the holder of a prior mortgage or deed of trust if such holder Is an institutional lender. , o -
| It Borrower pays Fundsto Lender, the Funds shall be held inan institution the deposits or accounts of which are insured or
: guaranteed by a Federal or stateagency {including Lender if Lender is such aninstitution). Lender shall apply the Fundsto pay said
‘taxes, assessments, insurance premiums and ground rents. Lender may. not charge for so holding and applying the Funds,
* analyzing said accountor verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
~and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
. this Deed of Trust that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law
" requires suchinterestto be paid, Lender shallnot be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting ot the Funds showing credits and debits to the Funds and the purpose for
:¥hk:h each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of
Hthe amountof the Funds held by Lender, together with the future monthly instaliments of Funds payable prior tothe due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, assessments,
© insurance premiums and ground rents as they fall due, such excess shall'be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
¢ clentto paytaxes, assessments, insurance premiums and ground rents asthey fall due, Borrower shall pay to Lender any amount
' necessary to make up the deficiency in one or more payments as Lender may require.
_ Upon payment in full of all sums sacured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
i Lender. if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
. laterthanimmediately priortothe sale of the Property or its acquisition byLender, any Funds held by Lender atthetime of applica-
. tion as a credit against the sums secured by this Deed of Trust.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
raphs 1 and 2 hereol shall be applied by Lender firstin paymentof amounts payableto Lender by Borrower under paragraph
2 hereof, then to Interest payable on the Note, and then to the principal of the Note.

{ 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
.| mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s
i covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
i and impositions attributable to the Property which may attaina priority over this Deed of Trust, and leasehold payments or ground
' rents, if any. ‘ .
’ 5. Hazard insurance. Borrower shallkeep the improvements now existing or hereafter erected onthe Property insured against
loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.
Theinsurance carrier providing the insurance shall be chosen by Borrower subjectto approval by Lender; provided, thatsuch
proval shali not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shallinclude astandard mortgage clausein favor of and in aform acceptableto Lender. Lender shallhavetherightto hold the
poticiasand renewalsthereof, subjecttotheterms ofany mortgage, deed of trustor other security agreementwith allen which has
| - priority over this Dsed of Trust. : ' ,
. Inthe eventotioss, Borrower shallgive promptnoticeto the insurance carrier and Lender. Lender may make proof oflossifnot
made promptly by Borrower.. : o
_ HthePropertyis abaridoned by Borrower, or if Borrower failstorespondto Lender within 30 days fromthe date notice is mailed
by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to collect and
apgty the insurance proceeds atLenders option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust. : v
8. Presecvation and Mainienance of Property; Leaseholds; ‘Condominiums; Planned Un't Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shallcom-
ply with the provisions of any lease if this Deed of Trustisona leasehold. If this Deed of Trust is on a unit in a condominiumor a
ptanned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. SR : : a
7. Protection of Lender’s Security. 1t Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain suchinsurance in effect until such time asthe
requirement for such Insurance terminates In accordance with Borrower's and Lender’s written agreement or applicable law."
Any amounts disbursed by Lender pursuantto this paragraph 7, with interest thereon, atthe Note rate, shallbecome additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amount shall be payableupon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph7
shall require Lender to incur any expense or take any action hereunder. - : Dl
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Long'et shaligive Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender'sinterestin
" 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem- "
nation or other taking ofthe Property, or part thereot, or for conveyance in lieu of condemnation, are hereby assigned and shallbe
paid to Lender, subjectto the terms of any mortgage, deed of trustor other security agreement with a lien which has priority over
this Deed of Trust. e . - T
10, Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment ot modification of amor-

- Yization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to
release, in any mannef, the liabiltty'ol,the original Borrower and Borrower's successors in interest. Lender shall not be required to

commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the-

" sma secured by this Deed of Trust by reason ofany demand made bythe original Borrower and Borrower's successorsininterest. R

! . ‘Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by applicable law, shall notbe a
D walver otor preciude the_exerqi{s’e of any such right or remedy. PR S AR L \

ewe




- and Assigns Bound; Joint and Several Liability; Co-signes reinc .
hall bind, and the rights hereunder. re to, the respective sucCessors _ : r, subject to the:
, yrovisions of paragraph 16 hereof. All covenants and agreements of Borrower.shall be joint and several. Any Borrower who €o-

117" signethis Dead of Trust, butdoes notexecutethe Note, (a)is co-signing this Deed of Trust only to grant and convey that Borrower's . .

Ifterestinthe Property to Trustee under the terms of this Deed of Trust, (b)is not personally liable onthe Note or undsrthisDeedof - .

Trust, and (c) agrees that Lender and any other Borrower heraunder may agres to extend, modify, forbear, or make any other

atcommodations with regard to the terms of this Deed of Trustor the Note, without that Borrower's consent and without releasing
that Borrower or moditying this Deed of Trust as to that Borrower's interest in the Property. 5

|- 12. Notice. Except for any notice required under applicable law to be given In another manner, (a) any notice to Borrower pro-
vided for inthis Deed of Trust shall be given by delivering it or by mailing such notice by certitied mail addressed to Borrower atthe
Property Acdress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided hereln. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Blorrower or Lender when given in the manner designated herein.

" 13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trustorthe Note which can be given effect without the conflicting provision, and to thisend the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
aJt sums to the extent not prohibited by applicable law or limited herein.

. 14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust atthe time of execu-
tion or after recordation hereof. ,

* 418, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, improve-
ment, repalir, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower
o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower
may have egainst parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interestinitis sold or
transferred (or if a beneficialinterest in Borrower is sold ortransferred and Borrower isnota natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender it exercise Is prohibited by federal faw as of the date of this Deed of Trust.

', itLender exercises this option, Lender shall give Borrower notice of accélaration. The notice shall provide a period of not less
than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
i1 Borrower fails to pay these sums prior {o the explration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without turther notice or demand on Borrower. ' L '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,
©47. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Deed of Trust, Including the covenants to pay when due any sums secured by this Deed of Trust, Lender
peior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
bereach mustbe cured; and (4) thatfailure to cure such breach on or before the date specified in the notice may resultin accelera-
lon of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
reinatate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare aliof the sums secured by this Deed of Trust to be immediately due and payable without further demand and
sy invoke the power of sale and any other remedies permitted by applicable law. Lender shalibe entitled to collect all reason-
able costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reason-
iable sttorneys® fees. : - : .

' ifLenderinvokes the power of sale, Lender shall execute or cause Triistee to execute a written notice of the occurrence of an
\vent of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county ln which the Propetrty or some part thereotis located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and (o the other persons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
atthe time and place and under the terms designatedin the notice of the saleinone or more parcels and in such order as Trustee
imay determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deiiver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
| orimplied. The recitalsin the Trustee’s deed shall be primafacie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
‘but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to ail sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
‘Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-
'inued atany time prior to the earlier to occur of (i)thefifth day before sale of the Property pursuantto the power of sale containedin
‘this Deed of Trust or (i} entry of a judgment enforcing this Deed of Trustif: (a) Borrower pays Lender all sums which would be then

due under this Deed of Trust and the Note had no acceleration occu rred; (b) Borrower cures all breaches of any other covenantsor
agreements of Borrowsr contained in this Deed ot Trust; (c) Borrower pays allreasonable expenses incurred by Lender and Trusteein
4 lenforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's

‘remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes

such action as Lender may reasonabdly require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
‘ Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
'Borrower. this Deed of Trust and the obligations secured hereby shall remain in fuli force and effect as if no acceleration had

.+ 18 Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower hereby
' assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parag raph 17 hereof or abandon-
“ment of the Property, have the right to collect and retain such rents as they become due and payable.

;. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
; appolinted receiver shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the Pro-
Cipeny ki ing those past due. All rents collected by Lender or. the receiver shall be applied first t¢ payment of the costs of
management of tha Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds

and reasonable attorneys’ fees, and then to the sums secured,by this Deed of Trust. Lender and the receiver shall be fiable fo -




fTrust; Lender shail request Trustee tor
debtedness secured by this Deed of Trustto Trustee. Tru:
persons legally entitled there .Such person

nwmm accordance ' ble law, Lender may.jrom time to ttme remove Trustee and appomt a.suc-
cassor trustee to any Trustee appointed hereunder.wmtout conveyance of the  Property, the successor trustee 'shall succeed t
tmmle power and dutiss conferred upon the Trustee herein and. by applicable faw.. - D

|| 22. Use of Property. The Property s not currently used for agricultural, timber or grazmg purposes

2% Attormays’ Fees. As used in this Deed ot Trust and in the Note, attomeys fees shall mclude attorneys' fees, if any, which
shaﬂbemrdodbyanappe&atecourt. : S

REQUEST 'FOR NOTICE OF DEFAULT
" “AND FORECLOSURE UNDER SUPERIOR
' MORTGAGES Oﬂ DEEDS OF TRUST

aormer and Lonoer raquest thehotder of any mortgage. ‘deed ot trust or other encumbrance with a lien which has pnornty :
o\ferthist)eed of Trustto give Notice toLender atLaendersaddress set forth on page one ofthis Deed of Trust of any ( default under
me supertor encumtsranw and of any sale or other foreclosure act . '

smueo;oaseou K\ouv\a:&h . Couniyss:

Onthm \9 ' day oi...mNL - L9 ‘94> L - - personally appeared the above namedf-
s - RERE i : A D DELAUYER o _and acknowledged:
i(xogdng h;strumem to be mEIL ﬁ voluntary act and deed.

~ Notary Public {or Orégon

1 | ed of Trust Sard note or notes, together ‘with all other

! / 5N pald in full. You are hereby directed to cancel said note or notes and this

which are delivered her 1 k wlthout warranty all the estate niow held by you under thrs Deed of -
\ lega entitled th 'eto. ! . i _ ; ‘




sm_ : _day'o
po? ‘deemed to amend and supplement the:Mortgage, Deed of Trust or t
tne m date given by the m?dersngne:t (the “Borrower”) to secure Borrower's Adlustable Rate Note (the “Note”) to
2til COMMERCIAL CREDIT CORPORATION - = . -

T tthe Lmdef"} ct the same date and covenng the propeny described in the Secunty lnstrument and located at:

4033 KELLY DR KLAHATH FALLS, OR 97603
(PropenyAddress)

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TlME AND THE MAXIMUM RATE THE BORROWER MUST
: PAY

- Additional Cnvemnt:s in addition 10 the oovenants and agreements made in the Secunty Instrument, Bonower and Lender further covenant -
~and agree as fol lovrs: = .

Wmmmﬁmwﬁﬁ The Note provides for an initial interest rate as set forth in the Note. The Note pro-.
vides for changes i m the interest rate and the monthly payments, as follows:

The interest rate Borrower will pay may change on the 24 month anmversary of the Date of Note and every 6 months thereaﬂer Each date on
- which Borrower's interest rate ceuld change is callvd a“Change Date.”

Beginning with the first Change Date and every 6 months thereatter, Borrower s interest rate wﬂl be changed to the Index Rate plus a margin

" as set forth in the Note. The “Index Rate™ is the highesi prime rate published in the Money Rates column of The Wall Street Journal on the

. calendar day immediately prewdmg the Change Date or, if the index was not published on that day, that rate on the next preceding day on
which it was puhhshed

- ALTERNATE INDEY. U the Index Rate isno Ionger avaulable Lender will choose a new Index Rate which it believes will most closely approxt-
. mate the formes lndex Rate.

LIMESQ&BAEE&!ANGE& The maximum and mnmmum interest rates during the life of this loan are set forth in the Note.

MONTHLY PAYMENTS; Principal and interest shall be payable in conisecutive monthly instaliments. If the rate of interest changes the num-

ter of monthly payments will not change. The amount of the monthiy payments will change to the monthly amount needed to repay the re-

rraining unpaid principal balance plus interest as as changed in the remaining number of payments, assuming that all payments due after the
 calculation are made are paid as scheduled. The first change, if any, in the monthly payment amount will become effective on the 24 month

anmiversary date of the first payment due date. Subsequent changes in the monthly payment amount may occur on the payment due date
) evexy 6 'mmhs thireafter. Each new payment amount will remain in effect untnl the effectwe date of the next payment change.

: DEFALLT: if Borrnwer mﬂs to pay any payments when due Lender may exerclse any remedtes permitied by the Security Instrument in the
. - case of defaull.

o j By S?grmg Be!cw Bormweracceps and agreas to the térms and covenants contamed in this Ad;ustable Rate Rider.

/

(Seal)

-Borrower

REXHDKLAHYER.' ; e BEERE LINDA D DELAWYER

B ‘ M:,%LMM i (Seal)

: ORIGINAL - mwnummmse COPY~BRANCHFILE  COPY-BORROWER  COPY - BORROWER

STATE OF OREGON: COUN’['Y OF KLAMATH 88

Filed for record at request of ‘ W the 9th day
of Jupe  A.D.19_ 94 at__3:31  oclock P M., and duly recorded in Vol. ___MG& .,
of Mortgages. on Page 18178 . .

: : . . Evelyn. Biehn -County Clerk
FEE 530000 | : L By@ﬂlAALlM‘_ ﬂl(ll!w(m




