e e e Rt H B Dekiianes ,'as'grantor; illiam Sisemore, as trustee, and-
1 KLAMATH FIRST EED&RALSAV!NGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States

S W TNESSETH: o
“.." The grantor }x;e\lroablghgrams;b‘a;gains. sells ‘and conveys to the trustee,. in trust, with .power of sale, the property -

in .. County, Oregon,-described: as: - T =
Begimning an' the most Northerly corner ‘of ‘Lot 2,:Block 37, HOT. SPRINGS ADDITION TO-THE. '+ ) .
CITY OF KLAMATH FALLS, OREGON, in the County of’ Klamath; State of Oregon; thence Southwesterly . i
along the line between Lots l.and 2 in.said Bleck 37,.100 feet; thence Southerly and .~ ‘-
parallel to Pacific Terrace 45: feet; thence Southwesterly parallel to Portland Street:-

50 feet to the alley; thence Southerly and parallel to Pacific Terrace 10 feet 'to-the -
Northerly line of Lot 3 in 'said Block 373 “thence Easterly along said line of Lot 3, .62%
“‘feet; thence Southerly and parallel;tb:Pacifig'i'rertace/;»l’t foot; thence Easterly parallel-

_'to:Portland Street 87} feet to ‘Pacific Terrace;. ‘Northerly along the Westerly lime ™"

‘of Pacific Terrace S6 feet to the place of, begimning.
CODE 1 MAP 3809-28BC TL 9700, SR i

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LXIANS

AND GTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
NRIST BE IN WRITING, EXPRESS CONSIDERATION AND_BE-SIGNED BY US T0 BE ENFORCEABLE™ - (7 =~ ; oot ;

Grantor's performance under this trust deed and nots it secures may not be assigned 1o or be assumed by ancther party. In the event of an attempted assignment or

assumption, the entire unpid bakance shafl become immediately due and payable. Which said described real property is not currently used for agricultural, timber or
grazing purposes, together with alt and singuiar the appurtenances, tenements, hereditaments; rents, issues, profits, water rights, easements or privileges now or hereafter
belonging 1o, derived from o i anywise appertaining to the above described premises, and all plumbing, fighting; heating, ventiiating, air-conditioning, refrigerating,’
wateriog 3nd irigation appanatus, equipment and fixtures, together with il awnings, venetian blinds, floor covering in place such as wali-to-wall carpeting and Tinoteum,
shades and builtsn appliances now of hereatter installed in or used in connection with'the above described premises; Including all interest therein ‘which the-grantor
has or hersafter acquire. for the purposs. of i fformance of each agreement ‘of the grantor herein i the payment’ of the sum of

may bereater acquke lor e e . o/ 100 e o e conained g 560200 " o,

with intarest thereon acsorting to the terms ofa rpromsso‘ ry, note of even date herewith, payablé to the beneficiary 6r order and made by the grahtor. bpri‘ncipal and
interest - being  payable - in monthly instaliments of (3 1137.71) commencing JULY 5 19 24

This trust dead shall further secure the payment of such additional monéy, # - charges levied or imposed against said property in the amounts as shown by the

3 others having  statements thereof furnished by the collector. of such taxes, assessments or

notes. qthercharges. and to pay the insurance premiums in the amounts shown on the

3 [ statements submitted by the insurance carriers or their representatives, and to charge

the beneficiary may credit payments i &aid sums to the principal of the loan or to withdraw the sums which may be required

of any payment on CnE note and part on . from the reserve account, if any, established for that purpose. The grantor agrees

L - e 1 g . " "ia no event to hoid the beneficiary responsible for faiture to have any insurance writien
hat ;f%f?;&"m toand "ggm&f g‘e:‘:::aa%'i{::; of for any loss of damage growing out of @ defect in any insurance policy, and the
of aff epcumbrances and that the grantor will and his heirs, executors and

bgneﬁciary hereby is authorized, in the event of any Iogs. to compromjse and settie
- atministrators shaif wanrant and delend his said title thereto agaist the claims of with any insurance company and to apply any such insurance receipts upon the
alt persons WhOmsOEver R o -

obligations secured by this trust deed. in computing the amount of the indebtedness
. for payment and satisfaction in full or upon sale or other acquisition of the property

The grantor coverants and agrees 10 pay said note according to the terms by the beneficiary after default, any halance remaining in the reserve accountshall
therect and, when due, X tixes, assessments anid other charges levied against said - be credited to; the indebtedness:: If the reserve account for taxes, assessments,
property; 1o keep 5aid § free from ali encumbrances having precedence over insurance premiums and other charges is not sufficient at any time for the payment
is trust desd: tn complete 2} buildings in course of_construction or hereafter of such charges a5 they become due, the grantor shall pay the deficit to the beneficiary
constructed on S primeses within six months from the date hereof or the date  upon demand, and if not paid within ten days after such demand, the beneficiary
consiruction is herealtar commenced: to repair and restore promptly and in good mayatits option add the amount of such deficit to the principal of the obligation
iiding, of & ment on said property which may be _ secured hereby. , e

Should the grantor fail to keep any of the foregoing covenants, then the:

of destroyed. and pay. when due, ad costs incurred therefor; to allow
ﬁm to inspect $aid property at ai Bmes during construction; 10 replace 3Ny yeneficiary may at its option carry aut the same, and ail its expenditures therefor:
o materiats unsatistactory I beneficiary within fifteen days after written nOtice oy draw interest at the rate specified in the note shall be repayable by the granior’
nefici #mmwmmumawmmmmmmmems : . o P
from beneficiary o 4 > e on demand and shall be secured by the Tien of this trust deed. In this connection,
pow of hereafier constnucted on said premises: o keep al buildings @00 seo peneficiary shall have the right in its discretion to complete a improvements
Wmmuwuhmdadumns&dpwpenquoodmairandm . : g . p-. oy imp Pagegt
y ; ! . made on said premises and aiso to make such repairs to said property as in its
comemit or suffer po yaste of sz premises: 10 keep ai "““"“‘95- property and sole discretion it may - deem necessary Of advisable N
ma‘hemftetereciedmmﬁmmisesconunuous!ymsured : . T
against 105 by fire or such other hazards as the beneficiary may from time 10 time The grantor further agrees to comply with all laws, ordinances, regulations, ;
require, in 3 Sum not less than the originl principal sum of the note or obligation  covenants, conditions and restrictions affecting said property; to pay all costs, fees:
securnd Wﬂﬁmw.hawmumMMle 10 the beneficiary, . and expenses of this trust. including the cost of title search, as well as the other:
and. to defiver the original policy of insurance in correct form and with approved . costs and expenses of the trustee incurred in connection with or in"enforcing this
: tavor ot the benefictary attached and with premium paid, to  obligation, and trustee's and attorney's fees actually incurred; to appearinand defend’
husiness of the beneficiary at east fiteen days priof to the . any action or proceeding purporting to affect the security hereof or the rights or:
of insurance. If said policy of insurance is not 50~ POWers of the beneficiary or trustee; and to pay all costs and expenses, including:
L i cost of evidence of title and attomey’s fees in a reasonable sum to be fixed by the:
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreciose this deed, and all said sums shall;
21 taxes, assessments be secured by t?ns trust deed. {
or other charQes and insurance premiums, the grantor agrees to pay to the The beneficiary will furnish to the grantot on written request theisfor an annua:
ary, togather with and in addibon 1o the monthly payments of principal and statemnent of account but shall not be obligated or required to furnish any further!
under the terms of the note or obligabion secured hereby, anamount  statements of account. o . ‘
_assessments andt other charpes due and N : .

nic with respect L each ding twel months, and it v‘ls mufally agreed that:. R . :
aisa one-thirty-sixth (1/36th) Of the InSurance premiums payable with respect \osaid - - 1. ln the évent tat any poction or all of said property shall be taken under:
propusty withn each succeeding Liree years wehile this trust deed remains in effect,  the right of eminent domain or condemnation. the beneficiary shall have the right
awmmwmmﬁmﬂ.wwmmummmmw .16 commence, prosecute’in its own name, appear in or defend any action or
of the loan untl required for the several purposes thereof and shall thereupon be | proceedings, of to make any compromise of settiement in connection with such
chamed t the principal of the loan; of, at the option of the beneficiary, the sums  taking and, it it s0 elects. 1o require that all or any portion of the money's payable
0 pact shal be heid Ly the benefciary in tryst s a reserve account, without interest, - as compensation for such taking, which arein excess of the amount required to
1 pay said premiums, xes, assassments or other charges when they shall become - pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred
dus nd- payadle. - ; O R ATIS T L S A B ;byfme grantor in such proceedings, shall be paid te the beneficiary-and applied by
TIY ; o N FR R SF AT r, - it first upon any reasonable costs and expenses and attorney's fees necessarily paid
While the granty ‘g’m an taxes, assessrients and other charges or incurred by the beneficiaty in such proceedings, and the balance applied upon
' nwwm‘m'm ; ; - . the indebtedness secured hereby; and the grantor agrees, at its own expense, to
the : p . take such actions and execute such instruments as shall be necessary in obtaining

. . such compegsaﬁon. promptly upon the beneficiary's  request. . - .




3. As addtional Security, grantor hereby assigns 1o beneficiary ‘during - the
mdmmﬂmmmmeathmaﬂmw
Dy s ceed and of any personal property located thereon. Untd grantor shall default
.muw«wmmmmhmmmm
mhumr.mswmmmgmmwausuchms{issues.
mnmmmuﬂmm::ﬂdeuemmmeﬁUpon
~mwwmwmm,mebeﬂeﬁdarym1nwﬁmvwhmmnoﬁw.
mnmwmo«wammuw_wammmw‘
regard to the
ang take possession of siid
or otherwasa coliact Ihe rents, issues and
and apply the sanw, less costs and expenses of operation and collection, including
nEIScRatie attomey's fees, upon any indedtedness secured hereby, and in such order
as the deneficiary may delermine. g e s
;l.mmmmmmbnotsﬂdwmﬁy.memmﬁonm
wmmmmammdﬁmwmmsumuwﬁdesor
mmwmmhrmm«mmdmenmuwtam the application
umm:aW,Mmmormheauydmmtornoﬁuofde{aun

hereunder cr invalidate any act done pursuant to such notice.
immmmmyhmitknofmysamnrmmmfwsah
Mmmmmmmmonafmwppuednwnhsuch
midmmmmmammmmnyberequimdo{a

mmummmmwmmamem

: &kadWMdmmmwwmdmnbymegmmrin
mdmmmmwhmommﬂawagmm
m.mmmmﬂmmm‘ i due and
mmmummummadawwmmsenme‘
: mmmmwmmmmmwmmmueﬁwq

property, of any part thereof, In ifS own name sue for

| 7. Aar defauht and an time pror 10 five Gays hefore the date set by the frusise
hmm’sm&mammwm&mmmymemﬁnmum

' IN WITNESS WHEREOF. said grantor has hereunto set s hand and seal the

S

STATE OF OREGON IR

" THIS IS TO CERTIFY that en this__37d dajof ___ June |

adequacy of any security for the indebtedness hereby secured, enter upon .
MMMMMWMW. St

he-lapse of such time as may then be required by law followin

Tecordation of sald notic of defaiit and giving of said niotice of 2. the tristze shall . |

sell said property at the time and place fixed by him in said notice of saje, either as
~ awhole or in separate parcels, and in such order as he may determine, at pithlic 2uction

7 10 the highest bidder for cash, in lawful money of the United States, payable at the

ime of sale. Trustee may postpone sale of alt or any portion of said property by public
 announcement at such time and place of sale and from timie to time thereafter may
posipone ‘the 'sale_by public announcement at the time fixed Gy the preceding
: postponement. The trustee shall deliver to the purchaser his deed in form as required
by taw, conveying the property S0 sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proat
of the truthfulness thereof, Any person, excluding the trustee but including the graniur
" and the beneficiary, may purchase at the sale. B : s
" 9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney,
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
. liens subsequent to the interésts of the trustee in the trust deed as their interests appear
_in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
ar to his successor in interest entitied to such surplus. - o )
10. For any reason permitted by law, the beneficiary may from time to time appoint
@ SUCCessor or successors to any trustee named herein, or to any successor trustes
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with aif title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shali be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.
- 11, Trustee accepts this trust when this deed, duly executed and acknowledged
- is made a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trusiee shall be a party unless such action or
* proceeding is brought by the trustee, i : )
12, This deed applies to, inures to the benefit of, and binds all parties hereto,
thelr heirs, legatees devisees, administrators, executors, Successors and assigns. The
term “beneficiary™ shall mean the holder and owner, including pledgee, of the note
sectired hereby, whether or not named as a beneficiary herein. In construing this deed
and whenever the context so requires, the masculine gender includes the feminine and/
or neuler, and the singular ndmber includes the plural. ' b
and year first above written. :

Natary Public in and for 5aid county and state, personally 2ppeared the within named.

+ before me, the undersigned, a

and Christiﬁe A.

Bradley D. Burda aka ‘Bradley Dale Burda
mfjma*pafmm 1 be the identical idividual ( &} named In
they - .

SEAL -
nd and affix

Burda

and who executed the foregoihg instrument and acknowledged to. me that
the same freely and voluntarily for the uses and purposes therein expressed.

my notarial seal the day ?eaf last aby

written. .

i

. ... Notary Pulic for Oregoh
oy commssioneiges:

,xaj‘ .
%

«< o KCLAMATH FIRST FEDERAL SAVINGS . -
540 Main Street

Klamath Falls, OR 97601

ﬁee $1s.oo:f~._

. STATE OF OREGON RN N
- Countyof ___Klagath S5
"1 certify that the within instrumént was
. Teceived for record on the 9rh "’ dayof -
et June . e

;.boof - __ 0N page ___
« Record of Mongages of said County.

Witness my hand and seal of County affixed

. REQUEST FOR FULL RECONVEYANCE =

+:z.. o be used oaly whan obligations have been paid, i




