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Ancug 2. (‘Arm.mn

as Benefxc:ary, :

ik WITNESSETH~- e LD
Grantor m'erocably grants, bargams, seIIs and conveys to trustee in trust thh power oi sale, the property in
Klanath e County, Otegon, descnbed as: - e «

.SEE I.EGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED
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b w'&h all and sirg Iar the & s M’ itaments and appurtenances and all other rzghts thereunto belonging or in anywxse now
| or herealter appertaining, and the rentt. lmu nud proﬂts thereof and all fixtures now oc herealter attached to or used in connection with

ol g t Iwrem contained and paymcnt o! the sum

ol ($23 ;DOD 00) —"""‘Dollm, thh interest thetoon according to the terms ol a promissory
and mada by grantor, the {inal payment of principal and interest hereof, if

nonoaa-:pad tob-duo-.rdmable Jupe. 1. S, 1999 ..

s e The date of maturity of the debt secu od by thu instn ¢t is the date, stated above, on which the final installment of the note
b-:nn-c due and payable. Should the gnnx’or either agree. to, attompt to, or actually sell, convey, or assign all (or any part) of, the prop-
erty or all. (o( any, pm) of trunots interest in it.without. first obtaining the writteri consent. or approval of the benelficiary, then, at the

: i secured by this instrumnent, irrespective -of the -maturity dates expressed therein, or herein, shall be-
corny mmdntoly due n.nd payable. Tba exeaxtlon by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assijnment.

To protect the socurity of this trust deed, granfor a&rees .

1. To pmhct praserve and maintain the property in good condition’ and repazr
pe s oot to it or permit any waste of the property. '« - SR

ERER A To complete or restore promptly and in good ‘and habitable condition’ any bulldmg or tmprovement which may be constructed
damaged or destroyed thereon, and pay when due all oouts incurred therefor.

-3.. To comply with all hm. oedi; - rOg! cov: ts, conditions and restnct:ons affecting the property; if the benehc:ary
0 requests, to join in @ sach ii ing stat ts pursuant to the Uniformm Commerscial Code as the beneficiary may require and
fo pay for liling same in the proper public oftice or ollmea, as well ‘as the eost ol aII lien searches made by filing officers or searching
mumybodxanddeunbkby thebenehaary ER

4. To provide and majntain insurance on the bulldmgs now' or hetea!tcr erecied on the property.a ainst

i daxnn@ by tire .md sech other han.'dt as the beneliciary may from time to time require, in an amount not less than $.: i
written in ble to the benoliciary, with loss payable to the'latter; all policies of insurance snall be deliver

as soon as m.mnd if the &cantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen dan prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

' cure the same at grantor’s exp . The ¢t collected under any fire or other insurance policy may be applied by beneficiary upon

any indebredness secured bereby aud in such order as beneficiary may determine, or. at option of benehcmry the entire amount so collected,

or my pare *hereof, may be releasod to grantor. Such application or release shall not cure or waive any default or notice of default here-
undet or invalidate any act done pursuant to such notice. .

"8, To keep the property Iree ltom construction liens and to pay all tuxe:, assessments and other charges that may be levied or

axsessed upoa or qm: the property belore any part of such taxes, assessments and other charges become past due or delinquent and

deliver receipts therelor to beneliciary; should the drantor lail to make payment. of any taxes, assessments, insurance premiums,

liens oc otbee charges paylble by grantor, ‘either by direct payment or by providing beneliciary with funds with which to make such pay-

. mt, beoeliciary may, at its option, maks payment thereol and the amount so paid, with interest at the rate set forth in the riote

secured heroby, toguther with the obbtl!mn: ibed in par hs 6 and 7 of this trust deed, shall be added to and become a part of

. the debt uwnd by this trust deed, without waiver of any nﬂlt: arising from 'breach of any of the covenants hereof and for such payments,
with intecest as l!ouland the peoperty horeinbefore described, as well as the, grantor, shall be bound to the same extent that they. are
b d for the pay the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the noopayment thareof shall, at the ption of the beneliciary, render all ‘sums secured by this trust deed immediately due and pay-
able and constitute a beoach of this trust deed.. S

6. To pay all costs, fees and expenses of this trust including the cost of title search’ as well as'the other costs and expenses of the
trussee incurred in eon.n«moa with or in enlordne this obligation and trustee's and attorney’s fees actually incurred.

7. Ta appear in and delend any action or proceeding purporting to alfect the sscurity rights or_powers ol beneliciary or trustee;
and in any siit, action o proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and experses, mduduu dvidence of titls and the beneficiary’s or trustee's attorney's fees; the amount of attorney’'s fees
mentioned in this paragraph 7 in all casss shall be fixed by the trial court and in the event of an appeal from any judgment or decree of.
the trial court, grantor L‘artber agrees to pay such sum as the a,ppellaze court shall adjudge reasonable as_the benehc:ary s or trustee's at-
tarnay’s fees on such appeal. l . .

It is mutually agreed tbat. .

& In the svent that any poction or uII of the property shall be taken under the nght of i or tion, bene-
ticiary shall have the right, i it so electl, to require that all ot any portnon of the momes , payable’ as. compensation for such takmg,

NOTE: The Wust Desd Act provides that the trettee bereonder must be either an attomey, who is an active member of the Gregon State Bar, a bank, trust company
or savings 3ud loan sssaclaticn suthorized fo ¢o besiness under the laws of Oregon of the United States, a title insurance company authorized to insure fitle to real
proparty of this state, Its sudcidiaries, aifillates, :mummmlumwmmmmm ot an escrow agent licensed under ORS 69&5051::09&58&
“WARNING: 12 USC 1703 reguiaies sad may probidit exercise of this optioa. .. ; : .
mmmm-&-mmm lsus. dobﬂnlu Mdm consest in compleb detall. :

SR »TE OF OREGON;*

: Vt“ to 'remoifc or demolish any building or im-
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, as Trustee, and :

am-:m.m,}mnz A PART HEREOF AS’ THOUGH FULLY © 750 s o
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‘attorney’s fees necessarily baxd or incurred by gran
sonabl cqgts‘arxd “axpenses and “attorney’s.fées, bo

proceedings, and ‘the balance applied upon the indebted
actions, and execute such instruments as shall be necsssary’

iry, payn of its lees and presentation of:
thout atfecting the liability of any person for the p¢
of the property; (b) join in granting any ‘easement or creat-
g ¢t affecting this: deed or.the lien .or. charge - thereof; (d)
The grantee in any reconveyance may be described as the “person or persons
[ of any s or lacts shall be conclusive proof of the truthfulness. thereof. Trusteo’s
the services mentioned in this paragraph shall be not lsss than 85. o A e Lo
deizult by grantor hereunder, beneliciary may at any time without nofice, either in person, by agent or by a receiver
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
¢ thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. . ' :
11. The entaring upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
i fcii ion or awards for any taking or damage of the property, and the application or release thereof as
detsult or notice of detault hereunder or invalidate any act done pursuant to such notice.
nt of any indebtedness secured hereby or in grantor's perfor. of any agr ¢t her der, time
P to such pay ¢ and/or performance, the beneficiary may declare all sums secured hereby immediately
an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mertgage or direct the
trustee to forecione this trust deed by advertisement and sale, or may . direct the trustee to pursue any other right or remedy, either at
law or in eqQuity, which the beneficiary may have. In the event the -beneticiary elects to forecl by adverti t and sale, the bene-
ticiary or the trustee shall execute and cauve to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wheceupon the trustes shall fix the time and place of sale, give notice thereof. as then required by law and proceed
to forecloss this tru i ) 5 $0 86.795. . E ‘ Co
13. Alter the { tisement and sale, and at any time prior to 5 days belfore the date the
‘trustee_conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults., 1t the default
consists of a failure to pay, when due, sums secured by the trust deed, the detfault may be cured by paying the entire amount due at.the
cure other than such portion as would not then be due had no detault occurred. Any other default that is capable of being
by tendering the performance roquired under the obligation or trust deed. In any. case, in addition to curing the de-
Iaglt or delaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation ol the trust deed together with trustee’s and attorney's fees not ding the ts provided by law. .
the sale shall be hold on the date and at lace designated in the notice of sale or the time to which
as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
., but without any covenant or warranty, express of implied. The recitals. in the
f of the truthiulness thereof. Any person, excluding the trustee, but including the

beneticiary, may purchase at the salp. .
'hen rrustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
sale, including the compensation of the trustee and a reasonable charge by. trustes’s attorney, (2) to the obligation secured by
to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
ime to time appoint a successor or successors to any trustee named herein or to any successor trustee
' hereunder. Upon such appointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutiss coalerred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
awmde Dy written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
is sitanted, shall be conclusive proot of proper appointment ‘of the or trust : .
pts this trust when this deed, duly’ executed and acknowledged, is made a public record as provided by law. Trustee
ity any pacty herefo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
or trustee shall be a party unl such action or pr ding is brought by trustee.
The grantoe covenants and agrees to and with the beneliciary and the beneficiary's successor in interest that the grantor is lawlully

ssized in fee simple of the real property and has a valid, unencumbered title thereto

udthnttbgrm'iﬂmmtlmd!mr jeterid the same against all persons whomsoever. -

" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(2)* peimarily for grantor’s personal, family or household purposes (ses Important Notice below), e

(b)  for an organization, o¢ Ceven if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benafit of and birds all parties hereto, ‘their heirs, legatees, devisees, admi istrators, itors,
ives, and i ‘I:he term b’gnefia'ary shall mean the holder and owner, including pledgee, of the contract

¢rustee and/or beneficiary may each be more than one person; that
:plural, and that generally all grammatical changés shall be
tions and to individuals.

¢t the day and year first above written. :

o b P ﬂ(ﬂa

* WPORTANT NOTICE: Delete, by lining aut, whichever worranty } or {b) 3 - ARD
nat spplicable; it werrenty (o} is spplicoble and ﬁn"b’omﬂd:ry xf'.. uodho: DIANE »IZZONE ﬂ Z
o wrerd 14 dafinad i the Truth-in-Lending Act and Regulation I, the .
mm«—ﬁywﬁvm,m,uu.-,'“ ' by maki quired
dlach for fhis porp wse Stavens-Ness Form No. 1319, or equivalent.
nmumhmnmmiammamm.w s CLaiiald
o STATE OF OREGON, County of ... K1amath
. This instrument was acknowledged before me on1 ......
by CDTANE-ARDIZZONE. . .. .. i )
S ‘Thfsﬁi‘n‘stx}ument was aclmowledged before me on

/7 /\glcitaty fubiic for Oregon

‘:. My commission expires

RWOUEST FOR FULL RECONVEYANCE {Ta be used only when obligations have been paid.}

TO: b ; PR R S i oy Trustee - 0 : T
. The undersigned is the lsgal owner and bolder of all indebtedness secured by the loregoing trust deed. All sums secured by the frust
dued have been tully paid and satislied. You horeby are d: on payment to you ol any sums owing to you under the terms, of the
trust deed or p t to fo, fo ! all ovid ol indebted socured by the trust deed (which are delivered to you herowith
together with the trust deed} and ‘to recomvey, without warranty, to the parties designated by the terms of the trust deed the estate now

hldbrywu'gﬂxtbmuaﬂ ve noe and di ts 20 ..

 DATED: .;

O ot 1o 08 Sashruy. s Trest Doad OR THE NOTE which It secores.
m—uumnummmwm :
. c8 will by mad g ) A

s gl wa i ;

_ Beneficiary ., i




"'All that portion of the SE 1/4 of Section 10, Township 36 South,
" Range 10 East of the Willamette Meridian, lying Northerly of ‘
- -the North Bank of the Sprague River, in the County of Klamath,

-~ State of Oregon. ‘ . R . e :

~EXCEPTING the followihgrdeééribed parcel:

Commencing at a point where the West boundary line of the County
Road intersects the North boundary line of the SE 1/4 of said
Section 10, which point is approximately 30 feet West of the
Northeast corner of said SE:1/4 of Section 10; thence West 10
rods; thence South 30 rods; thence Southeasterly a distance of
-10.82 rods to the Western boundary line of said County Road;
thence North along the West boundary line of said County road a
. distance of 34 rods to the place of beginning.

2

_CODE 8 MAP 3610-10D0 TL 200,

ISTATE OF OREGON: COUNTY OF KLAMATH:
prialileion s o) - HS : LR

- Filed for record at request of _ Aspen Titleco - -
o June. AD,19 94 at_ _ 3:54  oclock__ PM., and duly recorded in Vol. _ M94 - .

the 9th  day

B oo Mortgages =~ onPage_ 18189 .
‘ L ; ool s n e e Evelyni B ehn';; - .. County Clerk




