&umsl!in R ” erieieeisrinne i : L : asGrantoi,

wife with full irghts of -

: g&__]& & Esctow. IhC R SO RS, '_ . . - asTrustee,and

as Benefzcxary,

WI TNESSETH:

KI G%antor lrrevocably granfs, bargams, sells and conveys. to trustee in trust with power of saIe, the property in
anat

tn‘athlr with all nnd sin‘ullr the tenements, horeditis and a A ‘and ‘all other rights thereunto belonging or in anywise now
or hecealter appu’tm'mn‘ and the rem:, Issucs nnd ptollu (herool and dl llxtu now or hereafter attached to or used in connection thh
FOR TH’B PURPOSE OF SECURING PERFORMANCE ol each a‘reement of grantor herein contained and payment of the surn

of THIRTY. SEVEN . THOUSAND. FIVE  HUNDRED AND NO/100

""'"’""'""’"‘(537 500.00) -~ Pt uienicetruimimbuibaiosh Dollars, with interest thereon according to the terms of a promissory
nun of even date he:w:th p.yablo fo- bene!taary or ordet and made by grantor, the imal payment of principal and interest hereof, if
notm:pud tobeduour!pnyable J!JILQ 8 - X%20%4. - .
. The date of maturity of the debt d by 'this inst ¢ is the date; stated above, on which the final installment of the note
and - payable. Should the grantor either:agree: to, attempt to, or actually sell, convey, or assign all (or any part) of the

ptopttty or ali (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneticiary, which

consent shall not be unreasonably withheld, then, at the beneticiary’s option®*, all obligations:secured by this instrument, irrespective ol

the maturity dates expressed tTfrem. or B‘ere.m, shall become immediately due and: payable. (Delete underlined clause :i inapplicable.)

The execution by grantor ol an earnest money agreement** does not constxtute a sale, conveyance or assignment. . :

To protect the security of this’ trust deed, grantor agrees. ' ' ' '

1. To protect, preserve and maintain the property in-good condmon and repaxr, not to remove or demohsh any bulldmg or xm-
provement thereon; not¢ to coenmit or permit any waste of the property.

2. To complets or restore promptly and in ‘good and habitable’ oondltzon any”building or xmprovement which may be constructed
damaged or destraoyed theroon, and pay when due a!I costs incurred therefor.

3. To comply with all Im. ordi; reg cov ts, conditions and restrictions atfecting the property; it the benehcxary
s0 requmsts, fo join in g such fi; ing £ ‘pursuant to the Uniform Commercial Code as the beneficiary may requireé and
to pay for tiling samne in the proper public office’ or offices, as well as the eost ol all I:en searches made by filing ofticers or searching
agencios as may be deemed desirable by fha bemhc!ary

4. To provide and i tain  insurance on the bmldmﬂs now or hereafter erected on the proper imst Iiss or
da=age by fire and such other Iuwd: as the beneliciary may from time to timo require, in an amount not less than S ..............................
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as imrod, if the grantor shall fail for any reason to procure any such msurance and to deliver the policies to the beneficiary

at least tifteen days prior to the expiration of any polxcy of insurance now or herealter p d on the buildings, the beneficiary may pro-
mn_tb- same a.t‘untor: P The d under any fire or _other. insurance policy may be applied by beneficiary upon
debted, secured hereby and in such order. as beneficiary may determine, or at option of benehcxaty the entire amount so collected,

or any part therecl, may be relemd to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or mvd:due any act done pursuant to such nofice.

5. To keep the property lroe lrom construction liens and. to pay all taxes, amssments and other charges that may be levied or
asseeved upon or ageinst the proparty bofore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liscs or other chasrges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
awat, beneliciary may, at its option, make payrnent thereof, and . the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations dn:m‘bed in puaguphs € and 7 of this trust deed, shall be added to and become a part of
the debt socured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the pay cl the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the noapayment thereoi shall, at the option of the banebcury, render all sums secured by this trust deed immediately due and pay-
able and constituts a breach of this trust deed.

.. & To pay all costs, {ees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with ot in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To in and delerd any. ion or proceeding purporting.to affect the socurity rights or powers of beneficiary or tmstee,
and in any suit, action or procseding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
o pay all cosrs ard expenses, ux:ludm‘ evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of. attorney’s .lees
mentioned in_this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to ply such sum as the appollata court shall adyudge reasonable as the bene[xc:ary s or trustee s at-
tornay’s fees on sach appeal. :

It is mxstaally agreed that: . :

&, In the event that any portion or all of the property shall be taken under the nght of eminent domain or d tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion qf the monies payable as compensation {for such taking,

NOTE: The Trust Doed Act provides that the trusies hereunder must be either an attorney, who is an active member of the Oregon State Bar, a hank, trust company
o saviogs and lomn as3ociation suthorized 0 do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of tis stale, its subsidiaries, affilistes, ageats or branches, the United suasouny ngun:y lhmol Or an escrow agent licensad under ORs 696.505to 696.585.
WARMING: 12 USC 1791 reguistes and may prokibit sxsrcise of this option.:

**The pubiisher mtﬂ such an spreement address the issue of nbulnlnn henuﬁcluy't emmnl in complete detell.

‘ STATE OF OREGOIV

. REGORDER'Z USK
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KLM!ATH PALLS, OREGON 97601




whdeh .

‘onch procesdings, aid; to ! - and ap,

thes trin? arsd appellate courts, ily paid or inct k

meun: sucuwred- heraby; wnd "grantor agrees, at its own ‘expense; to take such

T obinining promptly: upon bensficiary’s requost, = . Loonih o i -

: "9, At any time and_from time to time upon written requost of beneficiary, payment of its lees and presentation. of this. A

the mote for : (int case of tull ey for lation), without atiectin}l the liability of any person {for the payment ot
the Indebeeds trusiee may (a) t to the making ol any map or plat of the property; (b) join in granting any easament or creat-
‘ ing any testriction thereon; (c) join In sny subordination or other agreement affecting. this deed or the lien. or. charge thereot;-(d)
_ reconvey, without wasranty, all oc any part of the property. The grantee in-any. reconveyarice may be described as the “person or persons
Ingally encitied thereto,” and the recitals therein of any matters or iacts shall be conclusive, proof oi’ the triuthfulness thereof. Trustee’s

ices mentioned il graph shall be not less than $5. .

by &1 her der, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be agpointed by a court, and without regard to the adequacy ol any security for the indebtedness hereky secured, enter upon and take
possessioer of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and axpenses of operation and collection, including reasonable attorney's iees upon any
indebredness sectired Bereby, and in such ocder as beneliciary may determine. e ek it
The entering upon and taking possession of .the property, the collection of such rents, issues and prolits, or the proceeds of fire
H i e ny taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure oc waive any fault hereunder or invalidate any act done pursuant to such notice. R
12. Upondeiaalt by grantor in payment of any indebtedness socured hereby or in grantor's performance of any agreement hereunder, time
Being of the esserce with respect to such payment and/or performance, the beneficiary may decldre all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustws #o foreciose this trust deed by ‘advertisemant and sale, or may direct the trustee to pursue any other right or remedy, either at
i which the beneliciary may have.:In the event the beneliciary elects to forecl by adverti: t and sale, the bene-
Liciary oe the trastee nhall execute and cause to be recorded a written natice of default and election to sell the property to satisfy the obliga-
tion secured heraby whereupon the trustes shall fix (he timeo and place of sale, give notice thereof as then required by law.and proceed
,telucdmthi:tmtdndintbomﬂovj in 86.795. .. :
. commenced {areclosu i

A ] : and at. any time prior to 5 days belore the date the
trustoe conducts the sale, other person so privileged by he default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
i i 1d not then be dus had no default occurred. Any other default that is capable of being
ired under the obligation or trust deed. In any case, in addition to curing the de-
4 ) neficiary . all_costs and expenses actually incurred in. enforcing

the obligation ol together with trustee’s and attorney's fees not ding the ts provided by law. -
14, Otherwise, the sale shall bo held on the date and at the time and place designated in the notice of sale or the time to which
7 by law. The trustoe may sell the property either in one parcel or in separate parcels and shall sell
 sale. Trustee shall deliver to the purchaser its deed
express or implied. The recitals in the
but including the

and beneliciary, mny purchase at the sale.
S, When trusise sells pursuant to the powers provided herein, trustee shall apply.the proceeds of sale to.payment of (1) the ex-
. inchuding the compensation of the trustee and a reasonable charge by trustes's attorney, (2) to the obligation secured by
trust deed, (1) 1o all parsoas having recorded liens subssquent to the interest of the trustee in the. trust deed as. their interests may
in the ordar of their priocity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus..
. 18. Beneliciary may lrom time to time app int & or s to any trustee named herein or to any. successor trustee
appointed hereunder. Upon such appointment, and without conveyance.to the successor trustoo, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein named . or appointed hereunder. Each .such appoi ¢ and substitution shall be
awde by wril inste ted by b ticiary, which, when recorded in the mortgage records of the county or counties in which the
is situated, shall be conclusive proot of peoper appoint t of the. trustee, ) : et
13. Trustee acoepts this trust when this deed, duly. ted and ack ledged, is made a public record as provided by law. Trustee
to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
b'mb'a'ﬂ)'wtru:t“Mboawtyunlmmch&cﬁm‘orproceedwisbroughtbytmstee. : . . o B
. The grantor covenants and agrees to and with tho beneliciary and the beneficiary's successor in interest that the grantor is lawfully.
mized in toe siznple ol the real peoperty and has a valid, unencumbered. title thereta. ...« . P ey B

and that tho granfor will warrant and forever deferd the same agains¢ all persons whomsoever.” - . S
The grantec warrants that the -proceeds of the loan represented by the above describsd note and this trust deed are:
* Ca)® peimarily foc grantoc’s personal; tamily or household purposes (see Important Notice below),
. (8) for an orfanization, or (even if grantor is a natural person) are for business or cial purposes. B
. This deed applies to, inures fo the benelit ol ‘and binds all parties’ hereto, their heirs, legatees, devisees, administrators, utors,
a successors and assigns. The ' term beneficiary shall mean the holder and owner, including pledgee, of the contract
ther or not named as & beneficiary herein. R . . ) L
In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the text 30 requires, the singular shall be taken to mean ard include the plural, and that generally all grammatical ch.mge’s shall be
mads, assamed and implied to make ‘the provisions hereof apply equally to corporations and to individuals. R ;

IN WITNESS WHEREOF, the graritor has éxecuted this instrument the d33 and year first abgye written.

whichever wosranty. () or (b) is - - .DAN@ TS
Wm{olhmnc&louﬂh‘hn'ﬁchqlsemdihr P / s
e o wrord i dafined in the Truth-in-lending Act and Regulation Z, the P
Deweficiary by maki Ired -CpgT

MUST comply with the Act'and Reguloti 9 req
iy s; For Whis porp use Stevens-Ness Form No. 1319, or equivalent.
HWWNMBMWMMMw e - Tl : :
e STATE OF OREGON, County of ...... KLAMATH. )ss. e e e
“This instrument was acknowledged before me on ... JUNE rd 19,94
by ... DANIEL HARTSFILED & PATTI HARTSFIELD )

T BARTSFIELD 7

“This instrumsntwas'ac‘kmwtedge& beforemeon ... : G ininany 19l

FHERL SEXC
COMM . ;
R SEY conmns sion DIPRES JANSL. 1998 () /4 Nota}rz gublxcf io&Oregon

ISOUBY FORFUU. lECONVEYANCE {To be used only when cbligations have been paid.)

The undersigned is the legal ownec and holder of all indebtadness secured by the foregoing trust deed. All sums secured by the frust

dosd have been fully paid and satintied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trast deed o pursuant to te, to ! all evidi " of indebted secured by the itrust deed (which are deliversd to you herewith -

; together with the frust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deod the estate now,
hﬂb)mmtbmﬂﬂ.w., and d wents (o L - .

€ RS B FRIL el LA
De et lose of destrey this Trust Deed OR THE NOTE which it secures.
el i B L g R ! Lo Frl " Beneficiary, .7

i




hBeginning'ati point in the Easterly line of Altamont Drive,
which lies North 0 degrees 31" ‘West 66.95 feet from the
Northwest corner of Tract 18 of'CASITAS,’running thence North

0 degrees. 32' west along the Easterly line of Altamont Drive, a
distance of 65 feet; thence South 89 degrees 53' East a distance
of 165 feet to a point; thence South 0 degrees 32°

parallel to the center line of Altamont Drive a distance of 65
feet; thence;NotthJQQ degrees‘53‘,WeSt'parallel to the North
line of Tract No. 18 of Casitas,; a distance of 165 feet, more. or
~1ess;‘tcfthe'point'Gfﬂbégihning R T :

_CODE 41 MAP 3909-10DC TL 3400

smovonmoncoummmmmss S R
' R T O the o¢h

‘Filed for recond at request of
of June ‘A
ol N

D, 1994 a___ 3:54 olclock P M., and duly recorded in Vol. __M94

5 Mnr‘tgavg‘g‘s%ﬁ _iron Page .__ 18194 _ | oo

day

- ]

FEE  $20.00

ST n: unty. Clerk .
B ‘xv/Axu,Mx,jfyichJZ,ﬁ_aLzuai;‘




