i Asrxx 'rmm a,xscmw, mc.'

19.94 ., Between

as Trustee, and

iy AS Benef:cxary,

lgun!:r momcably gmnls bargmm, sells and < nveya to trustee in trust, W:th power of sale, the property in
; ana :

“ The Southerly 65 feet of Lote 21, 22,:23:and“24,:Block 10, ST FRANCIS
PO 7\ i .in.i,:he..County o&Klamath State of Oregon.

5c,od 41 Map 3909-2CB Tak Lot 6100

THIS TRIJS'I DRED ‘18 JUNIOR AND SUBORDINATE TO THE TRUST DEED RECORDED

.DECEMBER. 14, .1977.IN. FAVOR OF KLAMATH FIRST FEDERAL .SAVINGS & LOAN
ASSOCIATION.

. together with all and singall tln tenemeits, .befud rits and lppurtemnoac and all other nghts thereunto belonging or in anywise now
: ; Aorealiter mpcruim’nl and the nnt:, im ‘and pmﬂb themol and all llxturo: now or heroafter attached fo or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each agmement of grantor herein contained and payment of the sum

FIVE THOUSAND and NQ/100--

as Granfor,

(§253 00. A 00) T Dollars, with interest thereon aocordmg to tha terms o! a promissory
hrm paylbl. to beneficiary ordar and made by grantor, the tinal payment of principal and interest hereof, if

n‘cmpud o be due and payable. ‘maturity of note . 9. -

The date of maturity ol the debt secured by this instrument is the date, stated. nbove. on which the tinal installment o! the note |

m due and payabls. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sald, conveyed, assigrwd ¢ alienated by the ‘mntor Intb-cut tirst hnvmg obtained the written consent or approval of the benehcmry then,
at the b«nbccfy’- cption, all obli d by hu xrnapoctxvo of the matunty dates expressed therein, or herein, shall

To protect thtmftyollh}! Mdoad tfantora‘mc :
1. To protect, preneeve and maintsin the property in good condition and repa:r, not to remove or demolish any building or im-
t ther > ot o it of p it any waste of the property.
2. Tamuﬂm or restors mﬂyand in good and habitable condition any building or improv t which may be constructed
thereon, and pay when due all cosis incurred therelor. :
3 To comply with all lm, ordmnneu, regulatfoaq. eovemnt: oonditmns ‘and restrictions al!actmg the property; it the beneliciary
| so requests, to join in mﬁa‘ ing st t to the Unilorm Commercial Code as the beneficiary may require and
to pay for filing samve in the proper publrc odtice or dbm, as weJI as the coat of all Iten searches made by filing officers or searching
agencies &8 a-yb.wdod'nbhbyﬂu bomhdary
4. To provide and ly o on the buxldm,gs now or berea!ter erected on the property, against loss or

M br fire and msch other hazards as the beneliciary may from time to time require, in an amount not less than $.insurable yal

written in companies acceptable to the benetliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as :’t-znd: il the grantoc skall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at jenst filteen days pnor to the expiration of any policy. of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the samne at 4 AN The t collected under any tire or other insurance policy may be applied by beneficiary upon
aqr intebteiness socured h«-br and in such order as baneticiary may determine, or at option of beneficiary the entire amount so collected,
du {, may be rel d fo grantoe. Such application or release shall not cure or waive any default or notice of default here-
uduu&uddauawmdampumtomchmau< .
S. Ta keep the peoperty Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assesved upon of W the property before any part of such taxes, assessments and other charges become past due or delmquent and
. deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

Liecs o¢ othey charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay- .

ment, bermiiciary may, at its option, make pay thereof, and the amount so paid, with interest at the rate set forth in the note
secured Bereby, togethee with the obligations dexn’bed in parmaphs 6 and 7 of this trust deed, shall be added to and become a part of
the deli secured by this lrus! deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intersst az alocesaid, the property horeinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bonrred for the paymmnt o! the obligation hersin described, and all such payments shall be immediately due and payable without notice,
aad the nocpayment thernol shall, at the option of the b-emi:cury render all sums sacured by this trust deed immediately due and pay-
" able and constitute 8 breach of this trust deed.

; 6. To pay all costs, fees and expenses ol this trust including the cost of title search as well as the other costs and expenses of the

od in iony with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. Te 2pp in and delend any action or proceeding purporting to atfect the security rights or powers of bensticiary or trustee,
ard in any mzit, action or proceeding in which the beneliciary or trustee may appear, mcludmg any suit for the foreclosure of this deed,
ro pay all costs and expenses, including evidence of title and the bemshcmry'- or trusteo's attorney's fees; the amount of attorney's lees
menticoed i this paragreph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor burther agrees to pay such sum aa the appellate court shall adjudgde reasonable as the beneliciary's or trustee’s at-
roerwy’s feos oo such appeal.

Xt is constually agread that: .

8. In the event that any portion or all of the proparty shall be taken ‘under the nght of emi d in or cond tion, bene-

’ﬂcuty shall have the right, if it 2o elects, to. roquire that all or any portion of the monies payable as compensation for such taking,

 NOTE. The Trest Deod Act provides that the oy .‘-. nder must be either an ‘attomney, who is an_active member of the Oregon State Bar, a bank,
‘ usll compuny or savings wnd fean k thorized to do busl ‘undar the laws of Oregon or the United States, a title insurance company.autho-
; iznd So nsure title h ol propenty of this state, It wbddicrkl, dﬁlhhs. amh or bmnchn, the Unihd State: or'any agency 'hor-of, or an escrow.
ngent Bosased endsr ONS 656.505 1o 696.585. . . .
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: : 8D
expenses attorney’s fees necessarily paid or incurred by grantor.
¥o beneticiary and applied by it lirst upon any reasonabls costs and expenses and attorney’'s feas, both,

ily  or d by beneticiary in such proceedings, and the balance applied upoa the indebted-
Deraby; and grantor agrees, at its own expense, to take such actions and execute such. instruments as ahall be. necessary
 mach ‘compe ; ptly upon Beneliciary’s request.” . < . i e ST , R SR
a1y timw and from time'to time upon written request of beneficiary, payment of its lees and presentation of this deed and
the note endorsement (in case of full reconveyances, for cancellation), without aftecting the liability of any person for the payment of
- the indebtedness, trustee may (a) t to the making of any map or plat of the property; (b) join in granting any easement or creaf-
ind any restriction thereon; (¢) join in any subordination or other agreement aifocting this deed or the lieri or charge’ thereof; (d)
reconvey, without warranty, all or any part of the property. The granteo in any reconveyance may be described as the “persan or. persons
logally entitied theroto,™ and the recitals therein of any matters or facts shall' be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the secrvices mentioned in this paragraph shall be not less than $5. i

10. Upon: any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hersby secured, enter upon and take
posseesion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as boneliciary may determine.

11, The enreting upon and iaking possession of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of delault her der or invalidate any act dons pursuant to such notice.

12. Upcndetault by grantor in payment of any indebtedness sscured hereby or in grantor’s perfor of any agr her der, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustae to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at

- B Iaw oc in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary oc the trustee shall executa and cause to be recorded a'written notice of default and election to sell the property fo satisfy the obliga-

tion secured hersby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to fareclose this trust deed in the manner_provided in ORS 86.735 to 86.795. e o . L
: 13. Alter the trustee has cx d. forecl by advertisement and sale, and at any time prior io 5 days before the dats the
trustwe conducts the sale, the grantor or any othor person so privileged by ORS 86.753, may cure the default or defaults. If the dclzult
cansists of & failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entirs amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the performance required under the obligation or. trust deed. In any case, in addition to curing the de-
or delmualis, the p Hecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law. L
14. Otherwise, tho sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
any matters of fact shall ba conclusive proof of the truthiulness therecf. Any person, excluding the trustee, but including the
and benaeliciary, may purchass at the sale. . . .

15. Whan trustee sells pursuant to the powers provided Fkerein, trustee shall apply the proceeds of sale to payment of (1) the ex-
poases of sale, including the compemation of the trustee and a reasonabi. : arge by trustee’s attorney, (2) to the obligation secured by
the trust Yeed, (1) to all persons having recorded liens subsoquent to the interest. of the trustes in the trust deed as their interests may
appear in the ocder of their peiosity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a suc or. s fo any. trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
po'm.ndduﬁacnula!edupouury‘— herei d or appointed . h nder. Each such int, and substitution shall be

wril i ted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
is situated, shall be conclusive proof of proper appoil t of the trust . .

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is pot obligated to notily any perty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bennliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrses to and with the beneficiary and the beneficiary’s
seised in foe simple of the real property and has a valid, unencumbered title thereto

i

r in interest that the grantor is lawfully

and that the grarnsor will warrant and forever defend the same against all persons whomsoever.

v . The grantor warrants that the proceeds of the joan represented by the above described note and this trust deed are:

; - - {mn)® primarily for grantoe’s personal, family oc household purposes (see Impoctant Notice below),

: ©(B) for an organization, or (even il grantar is a natural person) are for busi or cial purposes. :
This deed applies to, inures to the benefit of and binds all parties hereto,’ their heirs, legatees, devisees, administrators, tors,

purssewm] repe ives, s and asai, The term beneficiary -shall mean the holder and owner, including pledges, of the contract

secared heredryy, whether or not d 'ss & beneficiary herein. - LomwTrd e :

" - In constraing this trust deed, it'is understcod that the grantor, trustee and/or beneficiary may each be more than one person; that
if the 80 requires, the singalar shall be taken to mean and include the plural, end that generally all grammatical changés shall be
made, sssrmed erd implied to make the provisions hereof apply equally to corporations and to individuals.

~ IN WITNESS WHEREOF, the grantor has executed thi

¢ .

S UAPORTANT NOTICE: Delote, by Kning ovt, whichever worronty [o] or (b) s C7
et " y {a} is opplicoble and the beneficlary Is a creditor .
i Qmﬁ“hwbhfmbmmw' ion Z, the L
B rwrmmsenid Forms Ne..1319, or equivalent.

: ach for this purpocs wes Stevern-Ness
| ji M complionce with the Act ks met reqvired, disregard this netice. i
; ’ STATE OF OREGON, County of Klamath ) ss.

e *This instrument was acknowledged before me orni : June ¢ " 19 94 H
S o by . €. DOUGLAS REDDELL by TE X. -REDDELL, his attorney-in-fact
g , : S vTﬁis instrument was acknowledged be!o‘ruef‘x’ne on 19 )

ST tary Public for O,
e "~ My commission expires 7/%/?7‘”’,‘0 o or Oregen

s by s b

B 2M., and daly recorded in Vol. __M94~~ "+
:on Page 18199 :
Evelyn Biehn " County Clerk

Byiw_au‘e___w-‘




