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BANX OF AMERICA OREGON = -
21000 N.W. EVERGREEN PARKWAY | . Lt
-~ 'HILLSBORO, DR 97124 ‘ ~ -
LLAYY™N:  SHIPPING DEPARTMENT ]

TRV ‘ [Sm Above This Line For Recorder’s Use]
DEED OF TRUST

THIS DEED OF TRUST ('Secuﬁtylﬁstrumcnt') is made on MAY 31, 1994,
grantor is LEON BASDEKAS AND PEGGY O BASDEKAS, WHO ARE MARRIED TO EACH OTHER

("Borrower"). The trustee is KLAMATH COUNTY TITLE COMPANY
‘ ~ ("Trustee”). The beneficiary is BANK OF AMERIcCA OREGON, A
STATE CHARTERED BANK R

: : » which is organized and existing
. under the laws of THE STATE OF OREGON . » and whose address is 21000 N.W. EVERGREEN -
- PARKWAY HILLSBORO, OR 97124 P

i ("Lender™).
- Borrower owes Lender the pﬁncipal sum of SIXTY NINE THOUSAND THREE HUNDRED AND 00/ 100

Dollars (US.$  69,300.00 ). This debt is evidenced by Borrower’s
note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debst, if
not paid earlier, due and payable on JULY 01, 2024 , . This Security Instrument
secures to Lender: (a) th e debt evidenced by the Note, with interest, and all renewals, extensions and

f all other sums, with interest, advanced under paragraph 7 to protect the security
er this Security Instrument
power of sale, the following

County, Oregon:

LOT 15, MOYINA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE N
_THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ASSESSORS PARCEL NUMBER: 3809038c005500
- which has the address of ‘ |
8267 SAGE wWAY

KLAMATH FALLS

; . . . Street

' Oregon 87503 : ("Property Address");
: : 2ip Code . : ;

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuriciances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
_Instrument_All of the foregoing is referred toin this Security Instrument as the "Property.”
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postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulti ngfrom

3 !mtmmen!immcdia&dy prior to the acquisition. :

1

i
it

m =Singte Family~ FINMA/FHLM c Unlfom Instrument
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and Late Charges. Borrower shall promptly pay when due the -
¢ idenced >and any prepayment and late charges due under the Noic., S
v Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note; until the Note s paid in full, a sum ("Funds”) for: (a) yearly

. tazes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold

~.payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, if any: (e) yearly mortgage insurance premiums, if an ; and (f) any sums payable by Borrower to _

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are called "Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum

amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real

- Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. SS 260] o2, s2q. ("RESPA™), unless
atany time, collect and hold Fundsin an amount

ds due on the basis of current data and reasonable
Itemsor otherwise in accordance with applicable law.

red by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall a

with this loan, unless a
requires interest to be paid, Lender shall not

the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Punds, show; i

nts permitted to be held by applicable law, Lender shall account to Borrower
irements of applicable law, If the amount of the Funds held by Lender at any
Lender may so notify Borrower in writing, and, in such case |
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon psyment in full of all sums secured by this Security Instrument, Lender sh
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property,
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale
thisSecurity Instrument. }

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragreph 2; third, to interestdue: fourth, to principal due; and last,

toany late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the L
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower !

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
timedirectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments direitly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, '

Borrower shall prompuly discharge any lien which has priority over this Securit
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
enforcementof the lien; or (¢) secures from the holder of the lien an agreement satisfactoryto
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep
Property insured against loss by fire, i

all promptly refund to Borrower any
Lender, prior to the acquisition or sale
as a credit against the sums secured by

Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums: secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier hasoffered
to settle 2 claim, then Lender may collect the insurance proceeds,
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. ~

U’nl:;a Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
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- .-6.” Occupancy, Pr : < L perty n Apy o
Leayeholds. Bacrower shall b, and vse the Property as sty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at -
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably -
. withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage - '
or impair the Property, allow the Property to deteriorate, or commit waste n the Property. Borrower shall be indefaultifany =
 forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
.- forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
- interest. Borrower may cure such a defauvltand reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall aiso be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrumentis on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquites fee title to the Property, the Ieasehold and the fee title shall not merge unless Lender a grees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may si gnificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lendzr’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does nothave todo so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountsshall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

| Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
: reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
- required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
5 equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach montha sum: equal to onetwelfthof the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage [apsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the event of = total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In theeventof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release theliability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by thisSecurity Instrument by reason of any demand raade by the original Borrower
or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any rightor remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd sgreements of
this Security Instrumentshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
peragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns this Security
Instrument but does not execute the Note: (a) is cosigning this Security Instrumentonly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

' - -Borrower’s consent. v . A, ce ‘
. OREGON ~Single Family— FNMAJFHLMC Uniform Instrument = - Form 3038 9-90
| RE7I8-OR OS82 R : : '
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( nd by reducing the principal owed under the Note or by 'making a direct -
uces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, ;
- 14. Notices. Any notice to Borrow.
maili '

ed to have

15. Governing Law; Severability. This Sec
juristi~tion in which the Property is located. In the even at any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, ‘

16. Borrower’s Copy.

17. Trassfer of the Pr
in itis sold or transferred (or if a beneficisl interest in Borro
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

rument. However, thi i ot be exercised by Lender if exercise is prohibited by federal law as of the

dateof thisSecurity Instrument.

If Lender exercises this option, Lender shall
less than 30 days from the da ice i i

, this Security
. However, this

containany otherinformation required by appli
20. HazardousSubstances. Borrower shall not cause or
Hazardous Substances on or in the

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:
2L. Acccleration; Remedies. Lender shall give notice to Borrower

llect all expenses
but not limited to, reasonable

 OREGON -Singie Family- FNMA/FRMC Uniform instrument . _Form 3038'9-90.
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_ applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at publicauction to the highest bidder at the time and place and under the terms designated in the notice
of sale in onc or more parcels and inany order Trustee determines. Trustee may postpone sale of alior any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
Iegally entitled to it. Such person or persons shall pay any recordation costs. .

‘ 23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed toall the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrumentand in the Note, "attorneys’ fees” shall include any attorneys’
feesawarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a part of thisSecurity Instrument.
{Check applicable box(es)] '

Adjustable Rate Rider [3 Condominium Rider (] 1-4Family Rider
Gradusted Payment Rider [[] ‘Planned Unit DevelopmentRider [ ] Biweekly PaymentRider
[] Balloon Rider [ RateImprovement Rider [ Second Home Rider
[] Other(s) Lspecifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securiﬁ,r Insﬁ-ument
- andin any rider(s) executed by Borrower and recorded with it. o o -

s ABA

/ %ks M-' : ' ' Soc. Sec. #2156-92-9595
|- LEON'BASDEKAS , “Borrower -
z g %E &z A é : e o Soc. Sec. #216-94-4250
. PE [+ OE| : : ~Borrower -
; ’ : P ‘ : R Soc. Sec. # '
~Borrower
Soc. Sec. #
~Borrower
[g;._- Botany. This flew Fon A.V_a.v_..:“.;.-.’f”,.,.1
.. STATE OF Lea
COUNTY OF acwﬂ)\ ﬁ }S.S. :
On Sane. q'. \QQ‘LJ before me,
T lanels Rores
ngJor said Co e, personally appeared FOR NOTARY SEAL OR STAMP

personaly known to Sq ‘
evidence) to be the person(s} whosa name(s) is/are subscribed to the >
within instrument and acknowledged to mae that he/shefthey executed T 3 COMM. & 1020057

CRRTIHCATE OF AGKNOWLEDGEMENT
[ ]

the same in his/hedtheir 2 d capacity(i )mdktha!’byhisn'sefltheir ‘-‘ 2y NOTARY PUBLIC-CALIFORNIA
signature(s) on the instrument the person(s), o the entity upon behalf L PLACER COUNTY
of which the person(s) acted, executed the instrument. C L RNGEE MY COMM. EXPI

WITNESS my hand and official seal. -

" OREGON -Single: Famity~ FNMA/FILMC Uniform_Instrument BRI ' Form 3038 €-90
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" LOAN NUMBER: 1648853

. RAdvantage Plus®
ADJUSTABLE RATE RIDER ‘

‘ : (i Year Treasury Index - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 31ST dayof MAY, 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed with applicable riders (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to BANK OF AMERICA OREGON, A
STATE CHARTERED BANK '

{the "Lender”) of the same date and covering the property described in the
Security Instrumentand located at:
6267 SAGE WAY, KLAMATH FALLS, OR 97603

[ Property Addrass ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

"The Note provides for an initial interest rate of 7.750 %. The Note provides for changes in the
interest mte and the monthly payments, as follows:
4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ~'

The interest rate I will pay may change on the firstday of JULY, 1999 , and on that
dayevery 12TH month thereafter. Each date on which my interest rate could change is called a "Rate
Change Date.” '

{B) The Index

Beginning with the lirst Rate Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Rate Change Date is called the "Current Index.” ’

The mast recent Index figure available on the date this Note was prepared is 5.230% .

If the Inder is no longer available, the Note Holder (as defined in the Note) will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Rate Change Date, the Note Holder will calculate my new inierest rate by adding TWO AND
THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder wili then round
the result of this addition o the NEAREST one-eighth of one percentage point (0.125%). Subject to the.
lli):ﬁts stuted in Section 4(D) below, this rounded amount will be my new interest rate until the next Rate Change

. i

Tte Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Rate Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly’
payment. : :

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Rate Change Date will not be greater than 10.750 % or
lessthan: 4.750 %. Thereafter, my interest rate will néver be increased or decreased on any single Rate
Change Date by more than  TWO PERCENTAGE POINT(S) (2.000%) from the
rate of interest | have been paying for the preceding  TWELVE months. My interest rate will never be greater
than 10.875 % (the "Mazimum Rate"). '

{E) Effective Date of Changes ,

My new interest rate will become effective on each Rate Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Rate Change Date until the amount of
my monthly payment changes again. R :

" (F) Notice of Changes ; : - ' , :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment belare the effective date of any change. The notice will include information required by faw
to be given me and also the title and telephono number of a person who will answer any question 1 may have
regarding the notice, - o )

MULTISTATE ADJUSTABLE RATE RIDER - _Single Family
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B. TRANSFEROF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
UﬁxiformCovenant 17 of the Security Instrument is amended to read as follows: k

Transferof the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot
a natural person; without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transleree as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitred by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1 the lcan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to . that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument, and which may increase the interest rate limit provided in Section 4(D) above.
Botrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. »

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in- this
Adjustable Rate Rider, 1 :

g o | . |
e e s

{Seal)

Borrower

{Seal

Borrower .-

{Seal)

Borrower -

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.
. Filed for record a1 request of 2 Co the __10th

of

FEE

" MULTISTATE ADJISTABLE RATE RIDER - Single Family i -
: : RE318M20

day

June AD.1994 a__2:59 oclock _P__M., and duly recorded in Vol. _M94 ___ —

of _______ Mortgages . on Page .
! Evelyn ‘'Biehn . Couaty Clerk :

3‘0.00 : : By _Q ﬂlx/lmp 'ml (2 0s o al tp
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