as Grantor,
., as Tmstee,‘and

g

T FALLs FOREST -ESTATES .HIGHWAY 66 ' PLAT (UNIT) 1

togethar thh aIl and singul the: i ts, heredit ¢ and appurtenances and all other nghts x‘hemunto belonging or in anywise now
" or.hereatter apperfammg, and tbe rént 518 and lx:rof:ta thereo[ and ‘all: hxtums ‘now ¢ or hereafter attached to or used in oonpectwn with

i OR THE PURPOSE OF. SECUR! G ER ORMANCE of eacb age ement oi grantor herem contamed and payment of the sum
~tholsa ' ($10,500.00)

joxs Dollars with inter est thereon accordmg to'the terms of a promlssory
v beneixcwry’ or orde d made by gmntor, the final payment of pnncrpal and interest hereof if

Augustilsts ‘2006 o

: The-date of: matunty ofithe: debt secured by th:s mstrument i= ‘the date, slated above, onr which” the imaI installment of the note
"-becomes'due’ and ‘payable::Should. the-grantor: either: agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
-erty.or.all: (or: “any;part)-ol-grantor's-interest:in: it without :3irst; obtaining the written consent or approval of. the benelxcxary, then, at the
.. 'beneticiary’s ‘option*;: all obligations seciired. by this instrument, irrespective of :the’ matunty dates expressed therem of herein, shall be-
come xmmed:ately due and payable The exeaxtxon by grantor of ‘an: earnest money.’s eement** does not constxtut a; sale, conveyance or

venan(s, conditions and reslrxchons aﬂecﬂng the property; if the benelzc:ary
¢ pursuan? to the Uniform’ Commercm] Code as the beneixcmry may requzre and
J i sarch

i 1D: ficiary, thh Ioss. payable to the' Iatter, -all: pohc:es ‘'of insurance shall be dehvered
’ ixcxary as soon as insuted; if the gram‘or shall fail for any reason tu procure any such insurance and to deliver the policies to the benefzcxary
at Jeast filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
.. cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
" any.indebtedness secured-hereby. and. in such order as beneficiary. may determine, or .at option of beneficiary the entire amount so collected,
or any part.thereof; may be released fo grantor. Such application or: release shall not cure or- walve any default or notice of default here-
unde or: mvalxdate any.act: done: pursuant, to ‘such’notice. ...
in:- 5, To-keep: the. property free from. conslmctxon liens., pay, axes, assesments and other charges that.may be levied or
aasessed upon:or against the.property, beforeiany part:of such. taxes, assessments-and other. -charges become past due or dehnquent and
“promptly deliver: receipts therefor to beneficiary; should the .grantor 14il to make ‘paymient: of any taxes, assessments, insurance premiums,
liens.or:other charges payable by grantor,. either:by. direct. -payment.or.by: pruwdmg beneticiary with funds with which to make such pay-
mens,; bemixc:ary may,; at its:option, make’ payment\thereof ‘and- the, ‘amount; so. paid, with interest.at. the rate set forth in ths nofe
secured: beteby, together . with the: obhgatxons descnbed in paragraphs 6 and. 7 oi this trust deed shall be added to and become ‘a part of
the debt secured by:this.irust.deed, without. waiver.of.any, rights arising. {rom breach .of any. of. the covenants hereof and for such payments,
" “withinterest:as aforesaid,:the: ‘property. her nbelore described, as. well as:the: grantor, shall-be bound.to the same extent that they are
bound: for, the payment. of. the, obligation “her in.described, and. all, sich payments shall be lmmedxately due and payable without notice,
and the, nonpayment thereoi shall; at_the option:of the’ beneitclaty, render all sums secured by tlus trust deed-immediately due and pay-
able and constitute a breach of thxs trust. deed. s Tyl
~.6.-To.pay. a]l costs,: fees.and expenses of. t : S itle search’ as weII as ttze other costs and expenses of the
- “trustee.incurred..in; connection with.or-in; enforcmé this obligation’ and trustee’s ‘and attorney’s. fees actually ‘Incurred. -
; 1..To appeat in and deinnd any; actton ‘or proceedmg purporting. o affect the, .security rights or powers of beneficiary ar l’rustee,
‘in:any.suit, action.or. ptooeedmg in which the, .beneficiary. or. tristee may, appear, including any suit for the loreclosure of this deed,
to.pay;all costs: and ‘expenses, mcludmg vidence of title.and the benehc‘arys or. trustee’s-2téorney’s. fees; the amount .ol attorney’s lees
mentioned-in. this. :paragraph 7-in.all.ca shall be. itxed by, the trial court.and .in the. event of.an appeal from any judgment or decree.of
the tnal ‘court; grantor further; agrees to: .pay. t_:h; 1, s the appells ¢ -shall adjudge easonable as the. benelxc:arys or trustee’s at-
g {orney 8 Iees on:such appeal R : o

NOTE: The Trust Deed Act pmvldes that the trustee hemunder must be elther.an attumey. whols an acﬁve member of the Oregon State Bar, a bank, trust company
or savings and:loan asscciation authorized 1o do business under the. laws.of Oregnn or the United States, a title insurance company authorized to insure title to real
- pmpeny of lhls s!aia. its subsmlarlas. affiliates, agams or, branchus, thie! Unltad ‘States or nv aganw memcl Or.2n escrowW agem llcensed under ORS 69&505 o 696.585
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