L Deed of Trust'is ‘a-LINE OF: ‘CREDIT/INSTRUME {b) The ma mum pnncipal mounr to be advanoed :
Note'ls $50,000.00:(c)  The térmi of the Noté'commsnces on the date’of this Desd ‘of Trust and ands onduly1; 1995 &

7 he beneﬂt of Lender as Beneﬂclary all of Grantor's
ith_all"existing or subssquently erected o affixed buiidings,
ater righ dilch rights (including stock in Utilities with:ditch

orlrrigaﬁon th ﬁ is, es, and roﬁLe, lahng to'the real pr Ine without limitation all mlnarals, oll, gas, .,volherml
and nmarmaue:s.located in:Kiamath County, State of 0 gon (1 l1y“) L o b

Grantor pr&eenﬁ asslgns 1o Lender (also kaown as ‘éneﬁciary In this Déed of Tmsl) all 'of Grantor's right, title; and intarest in and to all present and
future Jeases of.th Properiy and all Renls from the Properiy' In addmon, Grantor grants Lender a Umforrn Commerclal Cede security interest in the
d below, . e .

: err’:f-.sﬁ ot otherv s defi 2 1t Do of
llar amounts stiall mean émounts in lawful

y State Bank also is referred to as

Deed of Trust. - The words."Deed of Trust” msan this Deed of Trust among Grantor, Lender, and i';ugiee,' and 'ihi:'ludes' without fimitation all
assignment and security interest provisions relating to the Personal Property and Rents, ;
means any and ail persons and entities  executing this Deed of Trust, Inc!udmg wx(hout hml!ahon Tmm Bur, lnc., .

uarantor” means “and inciudes: without. Ilmllauon. any and all guarantors, surebas and: aocommodatxon parb&s fn
ndebledness. . -; £ : o e
' ‘ isting and mture mproverrenls ﬁxl : buﬂding_s,
N _neplacemen!s and other cens!nx:bon on the Real Propery. 2 :

" 9SS princip rest payabla or-the Note and any amounts expended or advanced by

Lender. 10 discharge" obllgaﬁons of Grantor or expenses Incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,

togather with Interest.on sych amounts:as provided In this Dead of TrustIn ‘addition lo the Note; the word:“Indebladness® includes alt obligations,

debls and liabliities, plus Int G lo Lander, or any ona or more of them, as well as all claims by Lender against Grantor, or any

) X rising, whether related or unrelaled to the"purpose of the Nots, whather voluntary or

4 ) ) unllq‘ idated and whether Granlor'may be liable lndnvldual!y or jolntly with

as guar ind whethér recovery up ‘Indebledriess may be or hereafier may become barred by

any-statute:of:. Iimnanons, and whether such :indebtedness :imay be: or: hereafler miay bacome: otherwnse unenforceable. : Specifically,: without

limitatlon, this Deedl ; of Trust secuées a revolvlng iine of credit, which obli tes, Lender fo make advances to Grantor so long as Grantor
ol ‘wlthal e terms of th "

4, in the’ ‘principal amount of $50, 000.00 from Grantor o Lender, logether

ub litut ’he Not aturity date of the Note is July 1,1995. The rale of

-Personal Propeﬂy The words “Personal Property" meari all equlpment, fixtures; nd olher articles cf personal proj grty ow Or hereafier OWned
.-_by. Grantor, and now or hereafler attached or affixed to the Real Propeny, together wn!h all acoessaons, parls, and addmcns 1o, all replacements of,




Suceessor truslses. ' SR R e
-SECURITY INTEREST  IN THE-RENTS AND' PERSONAL -
(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS ‘OF
TRUST. ,THIS DEED OF TRUST IS GIVEN AND ACCEPTED

- PAYMENT.AND PERFORMANCE. .E cept as otherwiss provided.in fhi : arantor shall pay to Lender all amounts secured by this Deed of
;x: %s.jhey_ become dus, and shall stri d ntor’s obligations under the Note, this Dead of Trust, and ths
o i - :

E Q.l'? THEFROPEHTY. CGrantor agrees that Granfor's possé;sﬁ,én éﬁd use 6f the ‘VP}operﬂty's‘hall be §ovékned by the

L and coritrol of the Property, (b) uss, -
“ty: The following provisionss relate to the use of the Property or to other
THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION .- .. .
G.OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
ATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

d promptly perfo?m all repairs, replacements, and. maintenance

waste,” "hazardous substance,” "disposal,” "relaase,” and "threatensd release,” as used in this
sel forth.in ihe mprehensive Environmenta! Response, Compensation, and Liability Act of
] ents arid Reauthorization Act of 1986, Pub. L. No. 99-439
q., the Resource Conservation ecovery Act, 49 U.S.C,
egulations ‘adopled pursuant t6 any foregoing.”- The terms
Wi ion, petraleum and petroleum by-producls or any fraction thereof

or that:” (a) d of Grantor's ownarship of the Property, thare has been'no

, relec r ease of any hazardous wasle

owledge of,-or reason to beliave that there has been, except as previously disclosed fo and
éhefaﬁch?maﬁ‘uﬁctﬁré;fsto‘r'age',itrealm‘enl, disposal, releass, ‘or threatened release of ‘any
: Is:of the Property or: (ji) any.actual orthreatensd litigation or claims of any kind by
o and acknowledged by Lender in wriling, (i} neither Grantor nor any

perly shall"use, gansrate,” manufacture, store, treatl, "dispose ‘o, or release any
-under,for’about tha Propertyiand (ify any such activily shall be conducted:in compliance with all applicable
federal, slate, and local laws, regulations and ordinances, incliding without limitation those laws, regulations, and ordinances described above.
: Granlor authorizes Lender"and'its agents to-entsr: upon the Property to'make such inspections.and tests, at Grantcr's expense, as Lender may
deem:appropriate to determin INCH "Propérty with' this section of the Dead of Trust..
be for Lender's purposas only and shall not be construed to
“- person. “The representations and warrdnliss’ conlalned hereln a ed
waste. Grantor hereby -(a) releases and walves any future claims against
for-cleanup or other cosls under any such laws, and (b) agrees to Inde
.. llabilities, damages, penalties, Aa_nd‘expense;s_yyh]qh,Lnagger may directly or indirectly sustain or suffer resulting from a breach of this seclion of the
Deed . of Trust or as a-consaquence of any- use,generalion; .manifacture, -slorage disp: release o threalened release occurring prior to~
Grantor’'s ownership or ‘interast in:the Property, whether or not the same was or:sholid: been‘known to’ Grantor. -The provisions of. this
section’ of the Deed of Trust, Including the ‘obligation to Indemnlly, shall'survive the payment of the Indebledness and the salisfaction and
! of the*lien-of this Deed of Trust and ‘shall not be ‘affected by Lender’s acquisition of any interest in the Fioparly, whether by

ntor shall not causs, conduct or permit any nuisance nor commit, permi, or suffer any stripping of or waste on or to the
opétty or'dny ‘portion.of the Property. Without limiting the generality of the foregolng, Grantor will not remove, or grant lo any other parly tha

right to remove, any timber, minerals (including oll and gas), soil, gravel or rock produgts without the prior writlen consant of Lender.
- Removel of Improvements. Grantor shall not demolish or.remove any Improvements from the Real Property without the prior written conseit of
e conditionto the removal of any Improvements, Lender may require Grantor to make amangements satisfactory to Lender to replace
mants with lmprovemeynl,s,of atleast equai value, SR :

Lender’s Right to Enter. Londer and its agenis and. representatives. may enter. upon the Real Properly at all reasonable times to alend to -

nders intéreés| 10'iAspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust,

- Compllance with Governmental Requirements, Grantor shall prompily comply. with all laws; ordinances, and regulations, now or hereafter in
“effect, “of all governmental: authorilles -applicable to the use’ or: otcupancy: of the Property, including without limitation, the Americans Wih
- ‘Disabllitles “Act.* Granter may contest In good falth-any such’law; ordinance, orregulation and withhold compliance during any procseding,
: ;S0 long" [ nder in wriling prior to doing so and so long as, In Lenders sola opinion,

requl adequate security or a surety bond, reasonably

unattended ihe Property. ‘Grantor shal o all tiér dcts, In additon'fo thoss acks :
of the Properly are reasonably necessary to protect and preservs the Properly.




*xpertnershlp rd : ty-
hip interests or. limtted llabthty company interests,

. Right To Conteet Grantor may withho!d peyment of any tax, esses.s.menl,f or o'alm in'connection'with a good i falth duspute over the obrgation fo
£ay; solong-as Lender'sinterest In the Property is nol jeopardized. If a llen arises or Is filed as a result ‘of-nonpayment, Grantor shall within fiteen

(15) daysefler. the lisn arisss or; if a fien'Is filad, within:fiftean (16); days after.Grantor. has notice of the;filing; secure the discharge of the fien; or if -

- requested by tender; dépositwilh Lendet tash or ‘sufficlent corporale surety bond:cr other. security.satisfactory 1o Lender in an-amount sufficient
to’ discharge‘ the lien: plusany‘costs ‘and attorneys’ fees or- ‘other:charges:that could:accrue as:a.result of a foreclosure or. sale under the lien. in
) tor- shaﬂ defend itself and Lender'and shall satssfy any adverse judgmant- before enforcement agamst the Property Grartor shatl

¥ oty bond furnishiad in th tes

pa ment of the taxes or assessments and shall
taxes and assessments agalnst lhe‘

llce of Conetruction. .Grantor. shall nohfy Lender at, least flsen (15) days | before eny work. is commenced..any services are furnished, or any
"are 'supplied 10 fre Property; if any mechanic’s lien, materialmsn’s lien, or other lien could be ‘asserted on account of the work, services,
the’ cost exceeds $1,000.00. " Grantor will upon request of Lender furnish to Lender advance assurances sat:sfactory to Lender

‘apart ot ‘this D d of Trust.

erty.In ificient to avoid appﬁcetton of any
th such ‘other instrance; including but not Timited 1o
X Pol‘;cres shall be written in tonn, amounls,

policies or Certi
diminishad iwilhout at‘least‘tan (10)-days’- prior.written:notice- to Lender. * Should the Real
3ibecome’ located in ‘an ared dasignated by the: Director ‘of the Faderal Emergency Management:Agency as-a special flood
ntor agrees to cbiain and maintain Federal Flood Insurance fo the ‘extent such insurance Is required by Lender and Is or becomes
ha term of tha loan and for.the full unpard principal balance of the Ioan. or the maxtmum limit of coverage that is available, whlchever

Pr perty.'
2 the damaged or destioyed- lmprovements ina rnanner satlstactory to Lender.
relmburse ‘Griintor fom the proceeds: for the -reasonable cost of repair or
ny p it chhave ‘not been disbursed within 180 days afer thelr receipt
restoration of the Prope <hall be used first-to pay any amount owing to Lender under this
ry it any, shall be. applled fo the principal balance of the indebledness. It Lender
as Grantor's interests may appear..

’ e purchaser of the Property coverad by thxs
ons of this Deed of Trust, or‘at any foreclostre sale of such Property. -

 On‘Insurance: - equest of Lender. however not more than once a year, Grantor shall furnish o Lender a report on each

palicy.of instrance showing:*(a) me 0 (b)Y the'risks Insuired; (c) the'amouint of the policy; (d) the property insured, the

then current;replacement.value of such- property, and-the' manner of determining that valus; and - (e) the expiration date of the policy. Grantor
; ; tistactory to Lender delerming the cash value replacement cost of the Properly. .

1 any ‘provision- of this Desd of Trus, ‘or if any ‘action’ or proceading is commanced that

s in tha’ Property. Lender on" Grantor's behalf may, but shall not'baiequired o, take any action that Lendar

deems .appropriate,, Any;amount that Lender. ‘expends In'so dolng. will bear interest.at the rate charged under the Note from the date incurred or pald
by Lender.{o the. date of repayment. Granlor, All such sxpenses, at Lender’s option. will (a) ba payabls on demand, (b) be added to ths balance of
: nd be epportioned -among; and; be; peyabte ‘with..any, Installment. payments-to-becoma. due during either . (i} the term of any applicable
(1) the remeining.terr-of the: Note, or be treated.as a ballgon payment which will be dus and payable at the Note's: maturity.

paragraph shall be in addition o any other nghts or any

y Lender shalt not be’ construed as curing the default so as i

imb irih In the ‘ g insurdnce’ policy; title feport, 'or final title opinion issued in
favor.of, and dccepled-by, Lend ! and: b) Grantor'has the. tull right power. and authority:to execute and
deliver this Deed of Trust to Lender. S AT

Defense;of Title.: Sub]ect 10 the exceptlon In the paragrppnaboy Grantor: warrants and wlll forever defend the titla to the Property against {he

lawful claims of all persons.’ In the event any actionor. proceadin d that questlor-s Granlor’s fitle or the interest of Truslee of Lender
'un‘de" this- Deed of Trust Granlor shall defend the action at Grantor's expense,  Grantor may ba the nomlnal party in'such promedlng, but Lender :




.domaln proceedings or.by any proceeding, purchass
plied to the Indsbladness,

i seding In condem n Is filed, Grantor sha Tiplly’nof nd’ Grantor hall prompliy-take stich

ks!ep«.,ves,me ¥ be’ necéssary to’ ion‘and oblain ! r may be'the uch proceading, but Lender shall be

fo, pamupate in.the: procesdlng and' X[ 1= 1e.p1 coun > own choice, and Grantor will deliver.or cause to
dersuch nstrums! stef )

Properiy " Grantor shall.reimburse Lender for-afl
d of Trust, including.without timitation

pp acific 1ax upon:this type of Deed of Tmst o upon allor any parl

ust; (b)Y speclf ¢ iax ‘on’ Grartof ch Grantor Is atithorized of required fo deduct from payments

ust; (c)ataxo lhis‘type Deed-of Trust chargeable agalnst the Lender or lhe ho!der of
yrents'of p incipal and m!erest made by Grantor.: DL

ate of this Deed of Trust, this evant shall have the same
) - an \C ay 8 al ] s.available remedies for an Event of Default as provided
Her : (). pays. ) tax b or : quent,;or (b).cont ] as'provided above in the Taxes and Lisns
deposits with Lender cash ‘or a sufﬁclent corporate surety bond or other security salisfactory to Lender

ENTS. . The followmg Pprovisions relahng to this Desad of Trustas a secun‘-- agreement are a part of

security agreament to'the extent anyof the Property conshrutes fbdures or- olher personal
d party under the Uniform Commercial Code as amended from time to time. = = .

“alher action 15 requested by Lender lo

ording this Deed of Trust in the real propedy

ductions of ihis Deed

financin N all | 'expens 1 pe cting rc tm ng this security interest. ‘Upon

default, Grantor shall, assem P Property in and at'a p) y ntor’ and Lender and make it
to Lendsr within threa (3)° days aﬂer recelpt of wrmen demand from Lender. s o

Addresses 'Tﬁe ailing” ({ : p I on concerning the security interest
grantad. by this:Deed of Trust may.be’ obtalned (eachias: required y the Uni erclal Cod ), are as s\aled on the first page of thxs Deed oi
Trus ;

ey—rn—f lare part .Hhts Deed
ke, xecule and deliver, or will cause lo be
be. filed, recorded, vefiied, of
: ppropriate; any and all such’ ‘morigages,
1 i‘continuation:statements, instruments of 'further assurance, cerlificates,
'of Lender;! ce! T desirable:in. order:to effectuats; complete; -perfect, continue, or
his Deediof.T rusf endAhe:Relaled Documents, and - (b) the liens and sacurily interests
Yand prior liens \ T i
“irewritin Grantor shall: relmburse

y: t. the things reférred to in the ‘préceding paragrep ender may do so for and in.the nama of
i@rantot: and at Grenters ‘axpense;: For sueh purposes, Granlor: hereby . irrevocably appoints Lender-as Grantor's altorney-in-fact for the purpose
Ilng= recordlng‘ and do!ng ther. things’ as’may bo:necessary. of: desireble In Lender‘s sole ophlon. to

CE." ‘al \"dus, terminates”the fine of credit, and otherwise perfonns al the obligations
antol und this Deed: of Trust; Lender: ‘shall’ execute ‘and deﬁver teTrustee a request. for full:reconveyance and shall execute and
! f i slaéement on file.evidencing Lender’s security interest.in the Rents and the

y any othel g
f such: afailure is-¢urablg-and if Grantor has not: been gtven a nolice:of a-breach.of the same provisron of this Deed of.
onths it may bs’ cured C | have occurred) if Grantor, after Lender sends written
] ‘the: cure requires more_than fiteen (15).days,
I reasonable and neceesangsheps suﬁc:ent to




d. of Trisst, the. Note
sndif al

rantor’s property, any assignment for tha benefil of cregitors,
: ‘orf,agglnst Granlor, or the dissolution or fermination . of
prohibiled:by fedgra| law or Oregon law, tha ceath of
eed of Trust.~ «. " - AR S ) e
p dings; whether by judicial Proceeding, self-help; repossession or
overnmental st any of the Pro, erty.. However, this subsection shall not apply
or I

m which Is the basis of the foreclosire or forefeiture - -
I Surety borid for: the'cldim’satistactory tg

, al s opiion, may

v‘énd payable, including - .-

nbﬁg&é and sale, and Lerider shall
d by applicable

Grantor, to take;pqs‘sassion of and manage the Property and collact the Rents,

n8t proceeds; over.and above Lender’s ¢osts, against the Indehtedness. - in furiherance of
Pro ake payments of rent fees nder. " If th

aét o' i  thereof

e 1o Leénder’s

any part of the Proparty, with the power to

e Rents from tha Properly and apply the

rve without bond if permitled by law.

the Properly exceeds. the. Indebiedness by a

nszin:'pb;éfi&lon:_of; lhe:j"Properiyséﬂef:thengopsvrty‘is.sold as provided above or Lender otherwisa
ry upon default of Granto, Grantor shalj becoma‘a tenant at sufferance of Lender or the purchaser of
on, either - (a)-pay a se of the Pro; y (b)_:yacate‘lhe Prgpgdxjm\gpgq"lately

anal Property or of the time afier
ice shall mean notice given at foast
njunction’ with any sale of the Real

; @.Property marshalled. In
ogether or separalely, in one sale or by
‘Walver by: Y party of a breach f-a 'provision of this Desd of Trust shall not conslitute'a walver of or prejudice
ndsiricl compliance: with that?p'rovfslorp or any aother provision.:: Elgction by Lendar to:pursue any ramedy
-a0y.R . d. by law sha exclude pursuit of any other remedy, and an

st afier failurs of Grantor to perform shall

om the date of
ject to any limils’ under applicable law,
eedings (incliiding efforis to modity or
es,the Cost 'of Searching records, oblaining

f siforA the Trustes, to the extent permitted by

9 S EL

© part of fhis Deed of Trust,




&S ‘set fodr; above.
hall have the right to

appointed hereunder by an
ty,' Oregon. - The instrument shaj
rantor, the book and page where

hall be executed and acknowladged by "
ceed to'; file, power, and duties

be .and shall be ‘effectiva whan aclually
ted frecﬁve"When‘deposit'ed in_the Uniled
-direc n near the baginning of ihis Dee y
Y givin he ‘other parties, spé

ticas of foreclosures y lien which has pri

ing Ti Fi ,

his Deed of Trust i PUmoses, Granter ag

ce, Grantor s} tish 10 Lénder, upori request, & certifigd
Vious‘fiscal year in such form and detajt as'Lender shall require,
h expenditures made in connaction with the operation of tha

Grantor shall furist;

1 1he State of Oregon. ‘This Deed of Trust

0n. headings. in; this: Deed of : s only o

iCe Y be tssd o interpre o defirie ihe
:prqviglotsof,thisbeed of;T'nJ;t s . S e S .
:Merger. There shan be.na.merger of the interest or gg
;time held_by‘or\for,lh.e‘benaﬁ! ,olLendetin any;gpa_cityy.l

ies; Corporate Authority, /Al obligations of Grantor und of Trust sha Saveral, and all referances fo Grantor
h and every.G nlo ns-that each of the o ning below s r.all obligations in this Dsed of Trust, .

X 22ily. ~ If ‘a’cour npeten lon’| +10.08 Invalid
‘circunistance, such'findin llnot fender that'p on' ceable as't any other persons
~offanding provision shall be deems Madified:to b mits of enforceability or validity; howe
'S0 modified,:it shall ba stricken and al olher provisions of ihis Deed of Trustin all other, respects
¥ Subject to; the. limitati :
benefit-of the parties; th
tice to Grantor, m
without releasing

ed Documents)
ale as a waiver
dice the party's
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L S o M ME
STATEOF 0/&90" I RTINS NOTA:WPbEUGOR‘CC»\
i _ e SR .: ; COMMISSION NO. 620353 £
j7rcourmror= /‘//«? ‘,;L T IR e I « oomsssona:?.nﬁsmm i%‘;.

.On this : .3 ‘ day of :\] v & ;19 '7 Y before me, the undersl ned Notary Pubhc. personal yeppeared Greg Deeker, Vice
President of Timm Burr, Inc.; and known to me to be an authorized agent of the corporation that:executed the Deed of Trust and acknowledged the
Deed of Trust to be-the free and voluntary act and deed of the_corporation, by authority of its Bylaws or. by resolution of its board of directors, for the
uses and purposss therein mentioned, and on oath sta!ed lhat he cr sha is authonzed to ‘execute this Deed of Trust and in fact executed the Deed of

»Trust op elf of the corpora\ion S8 ’

Y, s S T Resldlngal : 4‘4 !‘f“’//s

i Holary Publlc ln and lorthe Slale ot ] ‘» e My commlsslon explres 7 =/ "95’

REQUEST FOR FULL RECONVEYANCE ’

: S ) : (To be ‘used only when obhgatlons have been paid in full)
O T S e Truslee ’ s

< The underslgned isthe legal owrier and holder of ell ‘Indebledness secured by ihis Deed of Trust: “All sums secured by this Deed of Trust have been
~fully paid and salisfied.: You are hereby directed, upon payment to. 'you 'of any sums owing. to you under the.terms of this Deed of Trust or pursuant to
~any. eppﬁcable ‘statute; to cance! the Note. secured by this'Desd of. Trust (which is delivered o your. together with this Deed of Trust), and to reconvey,
without warranty; to the parties’ deslgnated by lhe terms of thrs Deed of Trust the estale now held by you. under thls Deed of Trust. Please mail the

e reconveyance and Re!a!sd Documents to:: B oo

Benefiiiary: -

"LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.17 (c) 1994 CFI ProServices, Inc.Alirights reserved, [OR-G0
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