LINE “Fpa‘insponcm'c USE ONLY

258”15 801 ‘Main ‘Street, Klamath Falls, R “97601 (re‘ erre below 's met.mes as "Lender
William P. Brandsness, whose address is 411 Pine Street, .Klamat Fa!ls,

9 : ) ’ ! all.of:Gi -and.interest.in.and to all present and
future:leases: of the: Property. and all Rents, from ¢ E ) ) 1 iform. G Cods secunty interesl in the
: Rents andlh arsonal Property defined belo ; : ;

“Terms not olherwise deﬁned in this Deed of
| mean amounts in Iawful

I parsons, and entitiss: execuhng N
ithout Ilmxtallon any and all ‘guarantors, surelies, and accommodatlon pames in
conhecilon will the lndabiedness : : e
The. word "Improvements“ means ‘and includes without hml%allon all existing and future lmprovements, ﬁxtures. bulldmgs,
s; mobile homes: aﬂ'lxed on the Real Propel facmﬁes. additions; replacements gnd other construction on the Real Property. .-

¢-the Note'and any" ‘amotinls éxpended-of advanced by
obl allons ot Gmntor under lhls Deed of Trus!

. Lender..The word "Lender" means South Valley Stale an ,'

o.word: "Note"; means:the Note: dated, May. 10,.1994;in the. principal- -amount: of. $89 215 00 from Grantor to:Lender,
all renewals, extensions, mod|ﬁcatlons. reﬁnanclngs, ‘and subsmuhons for the Note. Tha matunly date of the Note is June 25, 1999.
1} r renagotiation. - -

: ;words "Perso al res, and. other:aricles of personal property now or 'hereaftef owned

H P
.by.Grantor, an greafier attached or atftxed tothe Rea\ Ptoperty- togelher with all accessions, parts, and additions to, all replacements of,
n ubstitutions ny of such. property' and together cluding without Emitation all insurance proceeds and re-unds of
) h Y

prromissory ﬂOleS“chdﬂ agreementsrioam

agreemenls and documents,, whethet now or
t) N




INTEREST IN THE RENTS AND PERSONAL
CE OF ANV AND ALL CSLIGATIONS OF .
EED .OF TRUST IS GIVEN AN AC

Srar a!i'pay, to Lender ali amoﬁr;ié‘éecumd b} Deod of
lor's obligations Under the Nots, this Dead of Trust, and the

o1 81 us of th Property st be governed by i -

I, Grantor may" (a) remaln in Possession and corirol of the Pr
perate 1.1he Property.: The foll visions relate 16 the use of the Pr
] LOW USE OF i ATY DESCRIZES IN THIS |
L OF 2P : - -

. FEEATITLE

repairs, replacements, and mainlenance

foo 18 48rms Mhazardous: waste, : 106, "disposal,” "release,” and "threatened refoase,” as ussd in this
hall-have:the Same-meaning - in:the- : isive’ ntal ation, and Liability Act of
U.S.C. Section 9601, bt (GERCLAY, the Superind Amisridmen d Reauthorization Act , Pub. L. No. 99499
‘ X 6 . i overy Act, 49 U.S.C.
oregoing. The terms
 O¥-products or any fracﬂon,thereoi
rship of the Property, thore has been no
wa  substance by any person on,
except as previously disclosed o ang
, release, or threatened release’ of any
ened litigation or claims of any kind by

ting {0 such matte
:agent

on of any lnte_r_es! ir(lythek Property,

permit; ‘or suffer any Stripping of ‘or waste o the

Grantor will: not remove,: or grant.to, any other parly the

gq‘t,theipﬁor,wriﬂgq consent o o it

ram the Real Property without the prior writen consent of
Gréntor to make 8

‘rr‘angements‘saﬁsfaqyory 1o Lender fo replace

ives. may enter up Property at al reasonabls times fo aftend tg
erly for purposes of Gran r's compliance With the terms and eonditions of this Desdof Trisst, <55 s+
me equiremerts, Grantor shall pr&mblly’cqrﬁply‘wilh,all laws, ordinances, and regulations, now or hereafier in
avernmental authorities applicable’ to" the Uss or occupancy. of- the: Property, including without limilation, the Americans With
rgmqr‘;“may conlast: In good faith any:such law,’ ordinance, or regulation- and withholg compliance during any proceeding,
te-appeals, s0.long ‘as. Grantor has notified Lendet,ln_writing'prior to. dolng so and so long as, in Lender's sole oplinion,
3. Proparty are” not ;Jeopardized. Lender may tequira Grantor to post: adsquate security or a surely bond, reasenably

er, to prolect Lendar's interest. . SN B e Lo . .
o : ‘abaridon nor leave unatlefided.the Property. Grantor shall do all other acls, in addition to those acts
: chgrgqter and use of the Property are reasonably necessary to profect and preserve the Property.
. at its option, declare Immediately dite and payable all sums secured by this Deed of Trust
n con ! i Real Propsrty, A “sale
: whether voluntary or

'AND LIENS 2 the 0N baﬁPrbﬁ‘_a'riyvareqpari of thls'Deed_o{Trqst: Ve
Paym lzjtbggaxg dué’(anc & Brior 4o delinquency) all taxes, special taxgs, ments, charges (including wiley and
: ‘and- ‘pi i

er . ¢
sewer),*fi he Propérty, nd shalt pay when dye all claims for work done on or for services




hall: maintain
d:assess

gyment, Grantor Shall wit ] :
5 filing, secure tha discharge of the lien, or if
urlty, satistactory to Lender In an amount sufficient
a result '6f a foreclosura or Sale under the fien. In

|Grantor,

govern,

ice wilh standard extended coverage endorséments on &

Preperty In an amount sufficient 10 aveid application of any

ith sich other insurancs, including but not fimited fo

L y y-require. - Policies 'shall be  writlen -in- form, amounts,

i Y & company or companies reasonably acceptable fo Lender. Granitor, upon

nder:from time.to lime:the policies; or- carlificates. of. insurance: in -form: saistactory to Lender, - inciuding

ncalled or: diminished without at least.ten. (10). days'" prior. writtan nolice to Lender. - The Real Properly is

Dirsctor. of the Federal Emergency. Management Agency:as'a special flood hazard area. Grantor agrees to

d Insurance to the extent such insurance is required by Lender and-is available for the term of the Note and for
f the N the maximum limit of coverage that is avallable whichever is less.

;0f .| eds.; tor romptly: notity Lender. of.any loss .or: damage .to -the: Property if the estimated cost of repair or
replacement exceeds: $500.00.; Lender may:make.proof of loss-if Granlor. fails 10.do.so within fiteen:(15) days of. the casualty... Whether or. not
Lender’s securily is: Impalred,. Lender ma .its -election,; receive: and retain. the.proceeds. of :any. insurance and. apply the. proceeds to the
reduction of 4iw Indebledness; payment.of any. en-affecling the Property, or:the restoralion:and repair. of.ths Properly. - If Lender elects to apply
the proceeds-{o restoration and repair, Granlor: shall repair.or. replace the. damaged or destroyed Improvements in a manner. satisfactory to Lender.
Lender shall,-upon satisfactory :proof: of stc! .expanditure,:pay : orreimburse: Granter; from: the ‘proceeds.for the:reasonable cost of repair or

i der: this: Deed y.proceeds . which have, not been disbursed within 180 days afler their receipt

] o the repalr or restoration of the Praperty. shall be used first to pay any amount owing to Lender under this

Deed of Trust, then to pay accrued !nteresi,;,a,ndhlheﬂ(e : r, if any, shall be applied to the principal balance of the' Indebledness. If Lender
holds any'‘proceads after payment in fillof the Indébtednass; siich proceeds shall ba paid 6 Grantor as'Grantor's iritetests may appear. - -

Unexplred Insurance at Sale. Any unexpired insurance shall inure to 1 nd pa purchaser of the Property covered by this

l?eed ©of Trust at any tristee her sale held ui i U at any foreclosure sale’of such Property. -

a year, Grantor shall furnish to Lander a report on each

c) the amount of the policy;. (d) the properly insurad, the

nd " (e). tha expiration 'date of tha policy. Grantor

{ I ¢ sh value replacement cost of the Property. -

: I§-Grantor: fails to‘comply :with any: : is:Daed: of Trust; ar if.any;action or procesding Is commenced that

would: materially: affect Londer’s:interests In:ths: Property, Lender; on-Grantor's bahalf. may,:bul:shall. not- ba required {0, take any action that Lender

{ Any amount that Lends nds jn so doing will bear inte ed unde Note from tha date incurred or pald

repaymant by Grantor. All'such ek Lender's option; will :(a) jable‘on ¢ d, {5) ba added 16 the balance of

pportioned among and be payable” staliment payments ‘to due. during sither (1) ths term of any applicable

insuranca policy or (i) the remaining term of the Note, or - (c) be ireated as a balloon payment which will be due and payable at the Nole's maturity.

This Deed. of Trust also will secura payment cf thess:amounts. The rights: provided for:in this paragraph shali:be in addition to any other rights or any

remedies 10.which Lender may.be entitled on acgount, of the default, . Any such acljg by t onstrued as curing the default so as to

bar Le 1 th hei

fthis Deadof Trust, - - -~ . . .
; (8) Grantar holds good and markelable titls of racord tt operty in e, free'and clear of all liens ‘and
ancumbrances other-than:those set {orth in‘the Real‘Property description orin‘any tille insurance policy, tile report, or final title opinion Issued in
favor of, and:accepled by, Lander in ¢onnection with this ead:of Trus! b).Granlor has the full fight, powsr; and autherity fo execute and
deliver'this Dasd of Trust to Lendar. & te i s p i R I SR

Defense of Titla. jact to'the excdplion In tha pardgraph‘above, Gi warrants and ‘will f d the litla lo the Property against the
lavAul clalms ‘of all persons- In the evenl any aclion or proceeding Is commenced that questions:Grantor’s title or the interest of Trustes or Lender
under this Deed of Trust, Grantor'shall defend the action'at Grantor's expense:’ Grantor may be the nominat party.In such procesding, but Lender
shall ba entitied to-participats Inthe' proceeding and to. be'represented inthe proceading by counsel of Lendar's own cholce, and Grantor.will
doliver/ of tauss to be delivered,to Lender such Instruments as'Lender may requost from'time to time to parmit such particlpation.; i s s
i Compliance: rrants that the Properly and’ Grantor's use ‘of the* Properly compliss with all existing applicable laws,
crdinancas wth 5 Wiy 2 ViR DR ET e T e s G2

Sk paxest

Appl [ ceeds. If all'or any part of the Properly is'condemned by emingnt domain proceedir by any p

in fielt of condemnation; Lender miay at lts"election’require*that all-or'any portion-of the net proceeds-of the award be'applied-to:the-indabladness:

or the rgpalr or restoration of tha Property.: The net proceads df the award:shafl mean the award after payment of all reasonable cosls, expanses,
nd.attorneys’ fees incurred by Trustee or Lender in conng:!ion Ahe condemnation. " ::. - “ ? - Lufis ¢

4 ¥ B i b T d
Rl o S SR A R REREE B S 31 T ; 3 S
Froceedings. It any proceeding in cond tion is filed, Granicr shall promptly notify Lender In wriling, and Gra\ﬁ!m'%‘hialf‘pmmpuy fake such
- sleps as ‘may be necessary to defend tha action and obtain the ‘award. . Grantor ma e the nominal party in such proceeding, but Lender shall be




Sk () atax on this tyy of. Degd
ofvtt_re ndeb!edn'ess.oro

UPon.faquest: of Lender,

-offi
‘stal

It Grantor fais Vo

Cu Va3t r
Att fney~in-Fact,

) the,
- ’!an(or;andfaf; Grantor's
f.making,

o, }Forfsuch;pmposes,
ﬁl(ng.;-—reqording,;an id
In:the prece,

&

‘within
) effect;

SR LT

- Default.on Othe, ‘Paymems.;,f-,‘almr,e of Granlor
- other payms “ecessary lo provent filing:of o'
- Compllance Default, Faliura to comply with an
- o the Relatad Documents.:z" such:a fallure fs Gurable g
~{Trust within She Precading: twelve (12) monihs, jt may be

nolica: ,damandlng( uch failurg; (a)

© Immediatsly 'y e

“produce’ Jom, ;
arranly,,represemaﬂon,, il
Documents is, or &l the time made

Mmmencement of foreclostre:
thod, by any creditor of Grantor or by any govern,

&good faith dispute by Grantor as to the vajigi
wri

‘Provided that Grantor g ves Lenide

8 lima L
discharge of anylien.: - ...
Y other term, obligalion, covenant
ng it Granlor.ha_s’ not bean
Cured.(and.np Event.of.

Ire (15
th

129
508 By

nsel of its ow, , and Granfor
pé lt‘svuc_h participation, - :

' Thq following provisions relating to govemn
,‘Granfor'shan ekatute’ Uc; -dpcunien!s‘infaddinon to ihis' Deagd fakg -
linuejL‘end_efs lisn:on 1hg Ragy P ~Grantor shglj feimbursg Lender for,an
ording, p rfecﬁngforvco\nﬁnuing this Deed of Tmst,,lnclucﬁng wilhout fimitation

istering this p, st

©f Upon all or any pajt ;
Feduct from pa; '

f 5 hargaa derocthsholderof R
‘Payments:of Principal and Interest made by Gmntor... ., .- HETRGRE
1o thel dals of this pagg of Trust, this event sha have tha samg
ny or-all of l!sdvailable'remedies for an Event of Default as provided

or-. (b) conlests the tax Provided above in the Taxes ang Ligns
4 der. G e

rty constitites fidures ‘or other personal
amghdedjf(qm time fo timg. * .

other aclion is requested by Lenderto

(secured party), f
nif Co

ver, or.will causa o bo

ignes;. and. wh - filed, fecorded, refileg, or
Propriate, | r

nstruments. of. furiher. asslranca, certificates,

mplete, perfect, continue, or

enls, and-. (b) the liens and security Intarests

er acquired. by. Gray Unless. prohibifed by

d expenses incurred in connection wit the

graph; Lender may do so for-and in the name of
ender as Granjor's attorney-in—fact for the pumpose
desirable_,» in Lendsr’s. sl opinion, fo

be, 8cessary or.

ons imposed tipon Granter under this
deliver to Granfor suilable statements
Any rgconveyangq fee

@ Personal Property,

7 of Défault") under this Deed of Trys,
°.0n the Indebledness, - . ; -

required by th oL Trust fo make any paymant for taxes or Insurance,
or condilion containeg In this Dead of Trust, the Nota or
given a nsiice ofa breach of the same Provision of this
occurred) if Grantor, aff >
the cure requires more than fifteen (15) days,
re_asopab!a and necessar; steps sufficiant 1o

Defauli wil have
) days; or (b) if
nd’ complales gl

Within_fif
ereafler ¢

eon
fh ot

0

0n behall o Grantor Under this Deed of Trugt, ihe Note
pect, . - R g,
art of Grantors propery, any
NCy faws asazrsl Grantor, he dissolution: or termination of
tto diled by foderal tay or, Oregon faw, the death of
H{H s Deed of Ty S e %s"fa:ij
j al Proceeding, self-help, Tepossussion or
. Howevar, this subsaction shall not apply
8 basis of thg foreclosura or forefeiture
or a suraty bon Ihe claim salisfactory 1p

assignment for the benefit of Creditars,
vor i




elween Granior and Lander that B not r’eméycﬁed{ S
ny lndeptedness or Gther obligation of Grantor fo )

of any of the Indebtedness or such Guaranior
{ it uarantor’s astats to assuma unconditionally the
In'di ng S0, curg the Evept of Dafault, - ;

ence of any Event of Default and at any time lhéfeaﬂer. Trustes or Lender, al it optlion, may
addition to an othe‘r_'rlg_hts or remedies provided by law: -

immadiately due ang payable, including

eciose by notice and sale and L sider sha i
provided by appiicabie law. If this Deed ™

f the foreciosure sals procesds are

“4nd’ manage the Property and collact the Rents;
osts, against thp Indebtedness. - in furtherance of

rinresponse fo Lander's
or the demand exis!gd.‘f Lende; may

ety Is sold as provided above - or Lender otherwise
Sufferance of Lendef or ihe purchaser of
‘vacate thre’Prqped»y ;mmecﬁa!gly

, 1o le or by law, * - N
Notice of Sale; ‘Londer s 9asonable nalice of ihe lime.and p ersonal Property. or he tims afier
- = Which.any.private: ion, . A eonal-Broperty is to bemade, , Re dle notice shall mean notice givan at least
,le‘p (10). days before. t ha. s r ition.:' Any sale of | r rop! may b ion with any sala of the Real
Pro ; o : T

.Walves any and all rights to have the Property marshafled, fn
any p f the Property together or Separataly, in one sale or by
bberty. ‘ TSR L : PRV o
of Trust shall not constitula 2 walver
lon. ” Election’ by Lander to g
Jaw:shall not excluds pursuil of any other remedy, and an
der this Dead of Trust afler failure of Granor to perform,shall

any of the.terms of this:Deed. of Ty
t trial and-on any.

er s 4 to ar
upley proceedings:

ppea d nhe ~judgment ollection’ sarvices; the cost

Surveyors repotts; appraisal fees,’ ranee;and»feesforthe

0.will pay any court cosls, In addition to all other sums providad by law.

rustea shall have ail of 8 rights and duties of Lender as < forth inthis seclion, - .. R

ONS CF TRUSTE Mo Vi laling to i obit Of Trustes are part of this Deed of Trust,
: ee.:In addilion to'all powsrs of Trustee asa: power.to lake the following actians with
“respect 16 :the. Pre : Y the: writter stiof:Le : a):join:in; : ing -2 .map. or. plat of the Real. Property,
-including the dedication o strsets:or ¢ his-to.the pi )-join:in granting my ling any restriction an.the Real-Property;
d. (i 4 inati Y ‘ I .

asics

- Trustee," T ce shall meet allqualifications 7 € rTris! der e law ili 8 rights ‘and ‘remedies $61%5
wnhirespecﬁo-a!l~’orfany'padfplftheﬂ Properiy;:the: rustee shal ight-to: 0se tice-an sale;-and Le'nder-'*.sha!trhavsathng
foreciose by, judicial forecjosur_e, n either.case in accordance With and fo the Provided by gj plicable law. - o S o
Succassar Trustee, ‘Lender;.at Lendar’s ‘opti ¢ B! 0 successor.Trusteg fo any.T{q’éﬂe’é’ a_Ep‘o‘in!ad hersunder; 5y an

- Instrument execited ‘and acknowis ' : ind’ d in -the recorder of KlamalhjCounty,‘OregothThe,,ins!rumen! shall

ontaln, In‘addition-to alf oth tte ¥ i nder, Trusles, and Grantcr, the book and pa: where




nd the Instrimant shall bo'éxacuted and ackAowibiGET Ly
Proparty,‘shall succasd 16 all-the iitie, power, and duties’
for suibstitution of trustes shall govern:io the exclusion of -

1all:be: in. writing and ‘shall be- effective wher.ectualy -
malled; shall:be desmed: effective:when (deposited in-the: tinfled -~
ho the:beg nning_of. this Deed of Trust Any party may

the other parfies; specifying that the purpose of the notice is to
has priority over this Deed ‘of Trust shali ba'sant to
Grantor.agrees o keep Lender and Trusles informed at afl

nderstanding and agreament of e parties as lo
all be effeclive Unless given in writing and signed

- rantonshan,furﬁsh to Lender,upon reques(, a ceitfiad
fiscal yoar in such form and detail as Lender shall require.
h expendilures made in-connection with the operation of the

/ - Lender andzacéepled b‘y.,Lende In the State of Oregon. This Dead of Trust
ith the laws of th S e . .

anlyand are not 1o be iised to interpret or dsfine the

eed of Trust shall be joint and several, and all references {6 Grantor

] g b ponsibls for all obligations in this Deed of Trust.
Severablilty. . It.a.cour, of. competent: jurisdiction. finds i De tustlo; be invalid or unenforceable as to any person or
- clrcumslance; such finding shall not render that provision inval U ny other persons o, circumstances. . if feasible, any such
vision shall be deemed to be mod : or validity; howevar, if the offending provision cannot be
stricken’and all ‘'other p er'respacts shall remaln valid and enforceable,

.under the, Related Documents)
sing any right shall operate as a waiver
ute a waiver of or prejudice the parly’s
by Lender, nor any course of dealing

eed of trust and that Grantor will nol change -

AND EACH GRANTOR AGREES TO ITS




the undersignéd Notary Public, persanelly appeared Gordon L. -
and known to me fo be authorized: agents of the corporation that
eed of the corporation, by authority of ifs Bylaws

that they are authorized to exscuts this Deed

ng;xq:n A Afewarb  erls
My commission expres. F= | ~§

“ REQUEST FOR FULL RECONVEYANCE
Lo (T o‘be u’séd .only'when obligaﬁons have been paid in full)
Torio o ' T Trustes L S
- The undersigned is the legal owner and holder of 5
~ fully paid and satisfied.: i ] ]
any applicable statute,: ] ) ured t ; 8 is'd to ith thi and to reconvey,
.- without warranty; arties de: 8 ‘of this Deed: st, the estate. € : i Plsase mail the . -




he basis of sati factory evidence

n(s) whosi name(s):is/are

: e within instrument and ac-
- S : anowledged to me that he/she/they executed
s tLaus'a E!Ien Caballero; the 'same in: ‘his/her/their . authorized.

&1 Comm. #962853 0 capac;ty(les) and that by his/her/their
INOTARY PUBLIC - CAL!FORNM -signature(s).on the instrument the person(s),
% M,é?.ﬁ:"&i&ﬁfﬁ“mw or the entity upon behalf of which the

L person(s) acted executed the mstrument

L WITNESS my hand and ofﬁc;al seal.

THIS r‘EF{TIFICATE MUST BE ATTACHED TO

: m OPTIONAL' ssmun m~ ;

CAPACITY GLAIMED BY SIGHER{ :
tute does not require the Notary fo " *

<Mill'in the data’below,. "olng §0-may prove
. Invaluabie to parsons rerymg onthe

=y Ej INDIVIDUAL

CORPORAT OFFICER(S)

ce rest
TITLE(S)

| [ PARTNER(S) [T] LMITED

[J GENERAL
[J ATTORNEY-IN-FACT

- O mRusTeE(s)

[ cuARDIAN/CONSERVATOR
[] omHer:

SIGNEH IS HEPHESEHTING

NAME OF PEASON(S) OR EN'I'ITY(IES)

THE DOCUMENT DESCRIBED AT RIGHT: |

N

yested here is riot quired by law,
5 :teou!d prevent haudulent rsatfachment of thig form..

: DATE OF DOCUMENT 7/ o‘/ YA




onPag - 0802 -
Evely‘n dlehn: Clerk_ R

-B . ALLZ!




