NTY TiTLE: COMPANY
RICA‘.,C!REGON;:‘A7 : :
: Which is organized and existing
21000 N.W. EVERGREEN -
: a R Ty - ("Lender"),
FIVE THoUSAND AND 007100 =
: ). This debtiis evidenced by Borrower’s .-
monthly payments, with the full debt,if - -
o This Security Instrument
,-and: all:renewals; ‘extensions and .
er paragraph 7 to protect the security ~
nts i;nderthiésecpﬁtylnstruménpr :

Pproperty, and all-easements, appurtenances,
ons shall-also: be covered by this Security
perty." .o 0o -
e hereby conveyed and has the right to grant
umbrances of record. Borrower warrants and
ct 10 any encumbrances of record,

n~uniform covenants with'

0 __Form 3038 9-g0
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promptly pay when due the

; nortgage loa redui or Bor wers escrow, account under ‘the federal 1leal [
: »Estate Settlement Procedurw Act of 1974 as amendedvfrom time to'ti :

ay, atany tlme collect and hold Pundsinan amount

L ‘not to exceed the | SSser amount Lender may ‘éstimate the amount of Funds due on the basis of current data and reasonable-
o estlmatesof expendituresof future Escrow Itemsor otherwisein accordance with applicablelaw.

s - The Punds shall be held'i in"an institution whose deposxts are insured by a federal ‘agency, mstrumentalxty, or entity
(mcludmg Lender, if Lender is ysuch an mstltutron) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

i the Escrow:Items, Lender may.not charge Borrowerv for holding nd applymg the ‘Punds, annually analyzing tne €sCrow .

:account, or- venfymg the Escrow Ite
1o make such a charge. Ho
,Areportmg serv1ce used by
: uired to pay Borrower any xnterest or eammgs on
" the Punds. ] Borrower: and L ' der rnay gree however, thatinterest shall be patd on the Punds, Lender shall giveto -

i -Borrower, WIthOUt charg : 'he Funds, sho

' the amount of the Funds held by Lender atany -
_ notify. Borrower in writing, and, m such case
) L y10. make up the
hly payments at Lender’s sole discretion. - : o
i : ] nder shall promptly refund to Borromsr any
Lender shall: acquxre or sell the Property, Lender,; prior to theacquisition or sate
_ 7apply any: Funds held y Lender at the time of acquisition or sale as a credit agamst the sums secured by

and. 1mposmons attnbutable to the
» d leasehold payments or'ground rents, if any. Borro wer”
agraph.2, or if not paid in that r manner, Borrower shall pay themon

o txme dlrectly tothe persono ved payment Borrower shall promptly furmshto Lender all notices of amounts to be paid under i
- this ( ] ' ectl ‘Borr : ll promptly furnlsh ‘to Lender receipts evxdencmg _

h fistrumnent unless Borrower: (a) agrees
; payment of the obligation secured by thelienina mann acceptable to Lender; (b) contestsin good faith the
~lien by, or defends against enforcement of the lie in, legal procwdmgs which in the Lender’s opinion operate to prevent the

" _enforcem t:of the lien; or (c) secures from the hol rof the lien an agreement, satlsfactory toLender subordinating the fien to

this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security ] Instrument Lender may give ‘Borrower a notice 1dent1f ngthelien. Borrower shall satlsfy the hen or take one or
: more :of the actions set forth above wit 0days of the glvmg of not :
" "5. ‘Hazard or Property Insura s
Property msured agamstloss by fire, h ‘ thhm'the' rm-" xtended coverage :and any other hazards mcludmg .
i e 'I‘hxs insurances| )
“that Lender requxrw Thei msurance carrler provrdmg the insurance shall by Borrower subject to Lender s approval .
which shall not be unreasonably withheld. If Borrower fails to mamtam coverage described above; Lender may, at Lender’s
- opt1on obtam coverage to protect Lender's rights i in the Property in accordance with’ paragraph 7.
All msurance polxcxes and renewals shall ceptable to Lender and shall include'a standard mortgage clause Lender :
‘renewals. If Lender requires, oweér shall promptly give to Lender all rmxpts
event of loss, Borrower shall give prompt notlce to the insurance carrxer and

k agreein wrrtmg, insuran proceeds shall be apphed to restoration or repair of

R . the Property damaged 1f the rwtoratlo or epalr is onomlcally

on of p 1o prlncxpal shall not. extend or

on hly payments referred‘to in paragraphs 1 and 2 nge the amount of the payments If =




aith. Judgment could. result in-

y.this Securit; Instroment’ or Lender” 'S security
by causing theaction or proceedmg tobe:
forfexture of the Borrower’s interest in the

rider” ssecurrty interest. Burro'“e-~ .

y false or inaccurate information or -

ny material mformanon) n connection with the loan evidenced by

,f the Property as a principal -

all theg provrsrons of the lease. If Borrower -

¢ unless Lender agrees to the merger in writing.

_perform the covenants and agreements. ="

] ¥ , : : sxan.frcantly affect Lender’s rights in the
fProperty (such as a procetdlng‘m oy ate, for er na ron or forfeitureor to enforce laws or regulations), then
Lenf‘er may do and pay for w ' ) PrC ue of the Propcrty and Lender’s rights in the Property‘
ya has  priority over this Securrty Instrument, appearingin -

Pr perty to make’ Tepa though Lender may take action under

d_drtronal debt of Borrower secured by this
1Y these amountsshall bear interest from the
tice from Lender to borror\ er requesting

on of makmg the foan secured by this -
tain the mortgage insurance in'effect; If, for any -

uired by Lender lapses or ceases to be in effect, Borrower shall pay the premivms F

urance previously in effect; at a cost substantrally ‘
g previously: in: effect, from an alternate mortgage insurer

Iy equrvalent mortgage insuranc verage is iiot available; Borrower shall pay to Lender-
i ual too e‘twelfthof the yearly mortgage insurance premiom’ bemg pard by Borrower when the insurance
- "covera e lapsed or ceased to b in effect : nder wr]l accept, use and retain thesé paymentsasa loss reserve in lieu of mortgage
ce.: e require on of: Lender, if mortgage insurance coverage (in.the

instrer approved by Lender again becomes available and is

~obtained. Borrower sha pay the pre require ' ' k 1n effect, or to provide a loss reserve,
intil therequrrement Or Mot insurance ends ( ce withany written agreement between Borrower and Lender or

pectrons of the Property Lender shall g grve )
use for'thei inspection,
‘ , in’connection with any
m ieu of condemnatlon are hereby assrgned and

1l be apphedrto the sums secured by thxs Securxty
Inthe event of a partial taking of the Property in which

fower and Lender otherwxse agree in writing, the sums

ced by the amount of the proceeds multiplied by the following fraction: (a) .-

- he takmg, ivided by (b) the fair market valuve of the Property
: _1mmedrately befor the takmg “Any. balance shall be paid to Borrower, In the event of a partial taking of the Property in which -

«+: - thefair market Vi ue of the Pro diately before the takmg is less than the amount of thé sums secured immediately

; wise agree in‘writing or. unlecs applicable law otherwise provides, the
this Secunty Instrument whether ornotthe sumsare thendue, -
t, or if, after notice by Len ler to Borrower that the condemnor orfers to make an
ward or settle a claim for damagw Borrower fails to respo
;Lende?" is'authorized to collect and’ ap y.the proc

: - sums secured by this Secuntylnstrume whether or not then due

U’nless Lender and Borrower otherwise ag wrmng, any applicati proceeds to prmcrpal shall not extend or

ne the due date of the monthly paym entsreferred to in paragraphs and 2or change the amount of such payments,
“Boirower Not Released;: Forbearance By Lender- Waiver. Extension of the ‘time for payment or
catron of amo zatron of the sums 5y this Security » t granted by Lender to any successor in interest
V. or YWer or- Borrower S successors in mterest Lender shall

m ‘by-this Securrty Inst ) of 'demand made by the ori iginal Borrower
‘or Borrower's successors in'interest; Any forbear Oy _ °ci ny nght or. remedy shall notbea waiver of or
preclude the e ri ' :

er and Borrower subject to the provisions of
veral. Any Borrower who co-signs this Security
gning’ this Securrt nstrument only to mortgage, grant and convey that
f _thxs Securrty Instrument, (b} is not personally obligated to pay the
TOW may agree to extend modify,

urity: Instrument or the: “wi

Form 3038 9—90‘




TC 1o 1ded‘:for in this Security. Instrument shall be given by delxvermg it'or by
icable la Uire nother od. The >shall be directed to the Property -
' ¥ notic ¢ ny notice to Lender shall be given by first class mail
) ) Borrower Any notice provided for in .

‘orLender when givenas provided in this paragraph.
e urrty Instrument shall be governed by Federal law and the law of the

OWer. shall be grven o conformed copy of the Note and of thrs Securrty In..terent
' ] B ficial Interest in Borrow 3 :;11 or any part of the Property or any interest
erred rif a-beneficial interest in- Borrower is'sold or transferred and Borrower is not'a natural personj -
ptior written consent, Lender may, atits opt S
's’Secunty Instrument However hrs

‘. “Security. Instrument. If Borrower: fails to ay these sums “prio
med permrtted by thxs Secunt Instru

mons Borrower shall have the right to have
‘prior: tier of: (a) 5 days (or such other period as
ol nt) ‘before sale of: the: Property pursuant to°any power of sale contained in this
: ,Secunty Instrument or (b) entry ofaju ment enforcrng this Secunty Instriment. Those conditions are that Borrower: (a)
& pays Lender all sums whlch then would be due under this Security. Instrumentand the Note as if no acceleration had occurred;
V. ovenants‘or agreements; (c) pays all expenses incurred in enforcing this Security
not lrmrted‘-to reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
rity Instrument Lender’s rightsinthe Property and Borrower’s obligation to pay the
ument shall’ contmue unchanged. Upon reinstatement by Borrower, this Security
ereby shall remam fully effective as if no acceleratron had occurred However, this

‘Servicer. The Note or a ‘partial mtereet in the Note (together with this Security
yre times without prior notice to Borrower. A sale may result in a change in the entity
llects monthly payments du der the N te and thts Secunty Instrument There also

in accordance with paragr h 14 above and applxcable law. The Notxce wrll
vicer and thead

krsposal storage or release of an)
ne else to do, anything affectmg the
hall not apply to the presence, use, or

Borrower learns oris notrfxed by any governmental or regulatory authority,;
Hazardous Su

substances defrned as-toxic or hazardous substances by

other flammable or toxic petroleum products, toxic

fvents materx s con mng asbestos or formaldehyde and radioactive matenals ‘Asused
Ta ,

: NO UNIFORM COV ENANT Borrower and Lender further covenant and agree as follows .

21 Acceleratron, Remedres ; i _toBorrower: prior. to acceleration following
) ent in this Secu y Instrument (but not prior to acceleratron under
otherwrse);»

the notlce is given to Borrower; by,

an or before the date specified in the
. , unty Instrument and sale of the Property. The
_notice shall further mform Borrower of the rnght to reinstate ; ‘fter acceleratron and. the nght to brmg a court

B actlon to assert the non-e istence’ default or any oth

Form 3038 9-90
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ay:postpone sale of all or any parcel :
iously . scheduled sale: Lender or ns

rustee’s deed . ‘onveyxng ‘th ,,Property wnthout any covenant or
inthe

the’followmg order: (a) to ali expenses of
ttprncys fees; (b) to all sums secured by this
g 1ly entxtledto it.

BlweeklyPaymentRxder - .
Seconi Home Rxder :

terms and covenants contained in this.S‘ecuritYIﬂstrumght’

 Sec. #336-20-1682 -

“Soc. Sec. #549-38-7155

=Borrower:

Soc Sec #

"Borrower e

v Form 4038 98-80 .
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. INTEREST RATE AND

RROWER'S ADJUSTABLE
XIMUM RATE THE
TO CONVERT THE

7%, The Note provides for :

TRATE AND MONTHLY P YMENT CHANGES o

‘based onan Index. The "Index”
ble certificates of déposit as made

f the date 45 days before eschRate

w interest rate by adding - TWO “AND
cent Index. The Note Holder “will then
ntage point. (0.125%). Subject t0
interest rate until the next Rate
yment that would be sufficient to repay -
n the Maturity Date at my new interest
ili be the new amount of my monthly

5.750% or -
eased on any single
: : from

y adjustable. interest rate and the
he notice will include vinfo'rmation S
5 q ‘_es;ionl




t penod begmmng on the twelfth payment due'
‘on:which I notify the Note' Holder that I am .

i 'y‘of the second month follovung the
ixed intérést rate becom% effectlve is: called the

; nversion Optxon the Note Holder wxll e
"ust complete and s1gn the doctments

. Those conditions are that;”
tion; (ii) I must not be in default
, me from the. Exerctse Date through the Conversion Date (iii) 1
ble conv rsxon:f =

nt I was requnred 6 make under this
e':(v)' I must meet the ’\Iote Holder’s property

e »Holder and I must pay any related
sign and give the Note Holder any

'Holder for the purchase of (i) if the .
O‘year fixed rate ‘mortgage loans under 60-day mandatory

rounded kto the next hxghestone eighth . =~
15 years or less lS’year flxed rate .o

h _,,he next hxghwt one-eighth -
ote He der £} requu'ed yield, as of the same date -

X t . my new fxxed m erest rate wxll equal:the Note
: s cannot be determined: for any reason, the Note Holder will determine my
xed interest rate by using « _omparable mformatxon My new fixed i interest rate. calculated under tlus Section
' will not be greater than the Maximum- Rate‘stated in Sec*xon 4(D) above e
(D) New Pay €1 '




rt of the Property or any
rred and Borrower is not

harge a reasonable fee as a condition to Lender's
sferee to sign‘an assumption agreement that is
mises and agreements made in the Note and

rate Iimit'ptbvided» in*Section 4(D) above."
urity Instrument unless Lender releases

ill; Lender shall give ‘Borrower notice of
: the date the notice is delivered or
nstrument. If Borrower fails to pay
emedies permitted by this Security

the Security Inistrus
form’ Cove an

ny part of the Property or any ‘

d or transferred and Borrower is not -

ay, at its option; require immediate payment
s option'shall not be exercised by Lender if

- The notice shall provide a -

ich Borrower must pay all

or-10 the expiration of this -

[futther fiotice or demand

“/REGB5M30 -
MULTISTATE




