L1994, between

, as Grantor,
, as Trustee, and

: _together with all and smgular the tenezren s,’beredxtaments and appurtcnances and: all .other nghts thereunto belangmg or in anywise now
-+ or hereafter appertammg, _d Ath ts, xssues ind. t th 1d e atteched to or used in connection with
the property. e : T Sy s b ‘
- F 'OR THE PUR.POSE OF. SECURING "PERF. ORMANCE y agreement oi grentor herem contamed and payment of the sum .

Lk ONE HUNDRED TWELVE THOUSAND.AND uollnoths**

¢ is
: 4mes ;due; and payabIe.;Should the granlon either. agree 1o, attempt to,f r.ectually~se11 convey, or. assign all ( or any part) of the
‘property or ali (or any part) of. grantors interest in it without first. ‘obtaining the written consent or approval of the beneficiary, which
consent shall riot be_unreasonably withheld, then; at the beneficiary’s option¥, all obhgﬂtuons secured by this instrument, irrespective ive of
-the maturity dates expressed therein, or ﬁercm, shall become :mmedmtely due and. payable (Delete underlined clause if inapplicable.)
" The execution by grantor of an earnest money, agreement** does niot .constitute a sale, conveyance or ass:gnment :

‘To protect the seéurity 'of this trust' déed, grantor agri ‘

: 5" 1,+To" protect, preserve and. mmntem the property. in“good ‘condition and repa:r, not to’ remove or demohsh any bmldmg or im-
: provement thereon; not: fo:commit:or. permit; any:waste of the property, : RSN

2: To'complete or ‘restore promptly:and in:good and-habitable condxtwn any buildmg or nmprovement whtch may ‘be constructed,
damaged or:destroyed ‘thereon, and ‘pay when-dus all:costs iricurred. therefor. i

:3,>To comply with:all'laws,’ ordmances, regulattons, ‘covenants, conditions and restrictions aﬁectmg the property; if the beneirczary

) so requests, -tojoin in cuting ‘such ti ts-pursuant ‘to the:Uniform: Commercial Code as-the beneficiary may require and
to pay.for filing same in the proper‘public office or offices; as well as the cost of: all hen searches made by {xlmg officers or searching
".agenciés as may be. ‘deemed desirable by-the" benefxc:ary. 5 g %

-4.Tovprovide -and : continuously* maintaininsurance “on: the" buxldmgs ‘now: or hereatter erected on the propert Tm ¢t loss o
damage by tire and such cther hazardsas the beneficiary may from: time-to time require, in an amount not less than glli :fusura
‘written in companies acceptable to-the beneficiary, with loss payable to'the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail tor any reason to procure any such insurance and to deliver the policies to the beneficiary
at. least fifteen days: prior to_the expiration of any policy of insurance now.or héreafter placed on' the buildings, the beneficiary may pro-
“cure the same at grantor's expense. The amount collected under any, fire. or. other insurarice. policy may-be applied by beneficiary upon
any mdebtedness secmed hereby and in'such order as beneixcrary may, determme, or at optwn of benehcxary the entire amount so collected,
or.any. art theréof, may. be released fo g ntor. Such apphcatmn reIe 'se shaIl riot” cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, = |

5. To, keep ths property frée trom. construction liens and to pay’ aII tnxes, ‘nssessments and other charges tbat may be levied or

upon ‘or.against . the property betore any ‘part. ‘of such taxes, assessments and” other: charges become past due or delmquent and

’ should ‘the ‘drantor. fail to make payment of any. taxes, assessments, insurance premrums,

liens or .other ‘charges payable by grantor, either by direct payment or by. prowdmg béneliciary with funds with'which to make such pay-

: ment, benetlczary may, at its option, make, payment thereot and_ the amotint §o. patd with interest_at ‘the rate set forth in the note

“secured. hereby, together . with, the, obhgatmns descrtbed in paragraphs ‘6 and 7 of this trust deed, shall be added to and become a part of

the debt, secured by this trust deed ‘without waiver. of any rights ansmg ‘from breach of any of: the covenants hereof and for such payments,

- with, mterest as atoresmd ‘the property herembetor Scrrbed as WeIl the gra or, s}mlI be bound ‘to the same ‘extent that they are

bound for the payment’ of the obhgatlon here X diately dué and payable without notice,

and the. nonpayment., ‘thereot shall, at the optton of the bene[zczary 2 _d 11 s sums secured by thts t.ruat deed 1mmed1ately due and pay-
and constitate a breach of. this trust deed..., I :

’NGI’E The Trust Deed Act pmvldes lhat lha kustee hereunder must be’ enher an auomay, who Is an aclive member of lhe Oregon State Bar a baok, trust company
07.savings 2nd foan, assoclatlun authorized to ‘do business: under tha laws of Oragon o the United. States, a {itle insurance company authorized to insure title to real
property of this state, Its subsidiarles, atifliates, agants of branchas, the United States or  any aga oy th reof. oran escmw agsm licensed undar 0RS 695505 10 596.585.
AWARNING:12:USC. 17D1»ragulates and-may prohibit exercise of this-option.:: - ; : - ,
“Tho‘publisher sugpests’that such ‘an:agreement: address the Issus of- obtalning beneficiary’s cunsenl in cnmplula datau

STATE OF OREGON,
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of Section 28, Townshi South, e 9 East of the Willamette
N;y‘;.Orcgqn; EXCEPTIN t eet wide for the E-5 ‘Lateral
y: ‘;Anderson"andH-. nde; : usband, to the United :
fec rded on July 2, 1912, in Deed lume 37»at,Pag_C.435, .




