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- popeis with all snd §

1 other; fig}lfs'}hé}ei:ﬁto‘ beloriginé or in anywisé now

“or herealter appertal ing; T ] : profits thereof:and i now or hereafter ttached to or used in connection with

¢ the property... B e Sl R A : .

THE PURPOSE OF NG| z 0 S ht of grantor herein‘contained and payment of the sum
N hrid ot rancor

53 00Q. O)Dollars,‘ vﬁth mf&eét}héréoﬁ aécording to the terms of & promissory
vorder and-made. by “grantor, the’ {in_a}'payment ‘of principal and interest hereol, if

t..56C - thi ¢ tha. dats, stated above, on which the final installment of the note

; ! payable..Sh o.grantor, ei ‘e wally: sell, “onvey,-or assign all-(or any part) of the prop-

erty;or: all:(or.an 7 .part),of, granto hout; first .obta i (LR nsentor. approval of the beneficiary, then, at tho

.beneticiary’s option*, ,alLbbligations secu y - this i ent, irr ive: dates'expressed_therein, or herein, shall be-

 come immediately” due -and payable. The execution by grantor ¥ does not constitute a sale, conveyance of
assignment. . y LT R R S : : SR :

To, protect the, security of this trust deed, geantor a

R O & o | protect,s preserve ‘and. maintain the ‘property in §
. provement ‘theraon; not.to ‘commit of permit any-waste ‘of.the’ property:: IR S : < .
2.:To complete'ori}estore,fpromptly~’and~ in:good and: habitable %’condxftwn“any»buddmg or”improvement which may be constructed,
" damaged or ’destroyed}thereon,"and{pay~,when=due"all ‘costs. incurred therefors i E R S L
s.zz03,vTo comply with all laws;’ ces, regulations; covenants, ( Jitions and: restrictions affecting the property; if the beneficiary
so requests;to’ -joinin‘exe tguch: neir g'stntements"pursuant‘ to the Uniform Commercial Code as the beneliciary may require and
to pay for:tiling same’in:t £ ic' off ‘oftices, as well as ‘the ‘cost ofall.lien searches made by filing officers or searching
,agencies;a:i may‘be'deemed~desirablo by:the beneficiarysit-o < e R A AL L .
ST 4 To provide axid?’cominuoixsly-"max'ntain;imurance on:the bux'ldx'ngs“now:oraherea{tar erected-on the property against loss or
damage by fire:and such ‘other -hagards. as the beneliciary may Irom ‘time to' time require, in.an amount not. less than $ iy
“written’ in companies: . to: the-beneficiary, with:loss .payable to the latter; all ‘policies of insurance shall be delivered to the bene-
: ficiary .as soon as insured; i1 1 tor shall fail for any reason {o procure any such insurance and to deliver the policies to the beneficiary
at ‘least fitteen days prior. to the expiration of any policy of .insurance now:or: herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any: fire or. other. insurance policy may be applied by beneficiary upon
dness sscured ‘hereby, and.in such order as. beneficiary may, determine, or at option of beneficiary the entire amount so collected,
t{:g;é‘éf,’ nay be released to grantor. "Such’application r releas Rl r
i

of -t ‘tomove or demolish any building or im-

lease “shall niot g:ge_or,wax've any default or notice of default here-

es assessments and “sther. chardes that may. be levied or.

, a8t plsjmd "bﬂ_!ér _charges become past due or delinquent and
or fail ‘t@«‘maké« ‘payment o any taxes, assessments, insurance premiums,

by, providing ‘beneficiary with funds with which to make such pay-.

: ¢ “so_paid, with _interest at ‘the ratc set forth in the note

s trust: deed; shall be added fo and become a part of

the coven for such payments,

! "be . | _same_extent that they. are

stich | be immediately due and payable without notice,

1y, render, all sin ciired By this trust deed immediately due and pay-

cost of fitle se < ti'as well as'the other costs and expenses ‘of the
tee's and torney's fees actually incurred. . .. . )
¢ th curity rights or powers of beneficiary or trustee;

ncluding any suit: for the foreclostire of this deed,

pear,”including, !
ary’s or: tr’usf‘_eg'sf’atvtomej"s fees; the, amount of attorney’s fees:
¢t anid in the, event of an’appeal from any judgment or decree. of

sh : qge ¢asonable as th§ ;l})‘eneﬁciary’s or trustee’s at-

i under ihe right of ‘eminent domain or jemination, bene-
- of hq'_{{lopigg_ p;yab!e, as qompénsgtiqn fpr‘ such taking,

mbier of the Oregon State Bar; a bank, trust company
a title Insurance company authorized 1o Insure title to real
1 licensed under ORS 696.505 10 636.585.
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as\eceived for record on the




ecessarily. paid or, incurred by grantor

and expenses and attornsy’s fees, hoth

d the balance applied upon the indebted-
such ‘instrumer "as shall be'necessary .

1 feque beneficiary,. payment of its fees i presantation of. this deed and
fo canc_e{lqtipn),’{withqut‘atfec}tin‘g' the. liability ‘of any person {or. the payment of

- the indebtedness, trustes may ing of any:map or. plat of the property; () join in granting any easement or creat-
©.“ing-any restriction thereon; (c) join in ny subordination or other ‘agreement atfecting this . deed. or {the lion or.charge thereot; (d)
- feconvey, without.warranty, all-or any. part-of-the property. The'grantee in any reconveyance 1y be described as the ““person or persons
legally entitled thereto,” and.the recitals therein of ‘any matters or, 1acts 'shall ‘be- conclusive ‘proof .of the truthfulness thereof. Trustee's
-fees for any of the services mentioned in this paragiaph shall be not less than $5. 7~ o000 e . R
~10.-Upon: any: default by grantor hereunder, beneficiary may at any time without notice, eith person, by agent or by a'receiver
to be“appointed by a couit, and without regard to gt ‘of*any. ity-for fride X reby. secured, enter upon and take
possession’ of the property’ or. any part théreof, : e or otherwise collect the rents, issues and. profits, including those past
due and unpaid; and apply-the same;:less. costs and: expenses of ‘operation and’ collection, including reasonable attorney’s fees upon any
"indebtedness secured hereby, and in such order.as beneficiary may determine.. . -7 - R SR R A s T S
7" .11.. Thé entering upon and ‘taking possession ot the: property,: the collection of such ronts, issues arid: profits, or the proceeds.of. fire
) insurance policies-or.compensation or.awards. for any taking or damage of the property; and the application or release thereof as
aforesdid, shall nof cire or waive any default o fiotics of default hereunder ‘or invalidate any dct: dons. pursuant to such notice.
- 12.- Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any ag, hereunder, time

being of the essence‘with respect.fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
‘due and payable. In such an event the beneticiary may elect to procsed to' foreclose this ‘#rust:desd’in equity.as a‘mortgage or direct the
trustee: to foreclose this trust deed by.advertisement and sale, or may direct.the .frustee -to-pursue:any. other right or remedy, sither at
law :or+in equity,: wlu’ch:thezbeneficiary-may,;have;{!n :the event:the :beneticiary, elects to:foreclose:by advertisement and sale, the bens-
ficiary. or. the trustee shall execute and cause fo.be recorded a.written notice of default and election to sell the property to satisly the obliga-
tion sscured. hereby whersupon ths trustee shall fix. the tima and placs of .sale, give notice:thereot as then required by, law and proceed
to foreclcsa. this ttust desd. in the manner provided. i ORS 86,735 086,795, . : e e R =

Y JAfter the' trustée has cor nced fore r “advertisemont and'sale, and at a e prior to'5 days before the date the
trus; nducts the sale, the grantor or any othiet person so-privileged by )RS 86.753, may cu defeult or defaults, If the default
consists of .a failure to pay, when due, sums . d 1 1, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would ‘not then'be ‘no d. Any other default that is capable of being
cured may be ciired by tendering the ‘performancs requited in| eed. In"any case, in‘addition to curing the de-
fault. oi'::déf_azi]ts:";‘bej person’ effecting the. cure sh F:

the obligation of. o fru:

© 14, Otherwise

payment of (1) the ex-
(2) to the obligation secured by
1 ¢ rust déed as their interests may

successor, in’interest entitled to such surplus.
Stee named herein or {o any siccessor frustee
ustee, the, latter shall be vested with all title,
Each such_appointment and substitution shall be
) ortgage records.of the county or counties in which the

ment of the successor fristee, o esint

ed_and acknowledged, ublic record as provided by law. Trustee
‘other ‘of 1 F action or. proceeding in which érantor,

pe
inures-to ‘tho benelit of and binds all :parties: hereto, their ‘heirs,"legatees; devisees, administrators, executors,
personal-representatives; ‘sdccessors and ‘assigns. The term benef; iary.shall mean-the. holde, and owner, including-pledgee; of the contract
secured hereby; whether ornot named s'a beneliciary Lerein. S DA R AT s - = Lo
s In construing ‘this trust: deed it: is understood, that the  grantor, trustee and/or beneficiary may’ each be'more than one person; that
if the context 'so‘requires;'the ‘'sinigular: shall be:taken:to: mean;and-include’the: plural; and ithat- genérally all grammatical changés shall be
made;-assumed:and implied:to make  ths ‘provisions-hereot ‘apply equally to_corporations and to individuals. ..

IN.WITNESS WHEREOF; the graritor h: xecuted'this instrument the day and year first above written, -

“* IMPORTANTNOTICE: Delsis, by, lining out, whichever i
not applicable; if .warranty {a} Is applicabl .and. the, b ¢
as such;word. Is. definad .in the Truth-In-Landing Act, and - Re
beneficlary MUST comply’ with the Act-and Regulation by n

dise!, 15; for this purpose vse Stevens-Nass Form No.:131

- If-complicnce with:the Act s 'no!‘rdquimd,’disregug:’l,fhisln’ i
R STATE QF‘OREGON
‘This instriifiien ~
“WILLTAM:R; . *AD

This instrument was _acicquIedgéa befbfe;hé on

"OFFICIARSEAL. ...
'SANDRA- S, .CRANE -

COMUISSION EXPIRES

=3 - Notary Public for




