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- Grantot. irrevoca
ATH

fogethor with all.and the t ne d appurte s and. glf other rights _tﬁe:;u}iio belpnging or in anywise now

or hereatter’ ‘periéi@iqs,'and the rents;issies ant “profitsithereot and ‘2 Hixtisres's bf~11_i;réafte attached to or used in connection with

grantor:herein contained and payment of the sum

- s D‘ollnrs',‘ 'wi'ti_x';inferest,‘\theféon according to the terms of a promissory

x ; ade by grantor, the final payment of principal and interest hereof, if

i and payable “ 19$. 6."\’:‘ 7. ‘

o of ‘midturity of the debt secured by this instrument is the date; stated abo ‘oni-which’ the final installment of the note

- becomes ‘due ‘and. payable. ‘In:the event the .within described; property, or. any :part’ thereof, or. any. interest therein is sold, agreed to be

-"sold, conveyed,‘assigned or alienated by. the granto tirst having obtained: the written consent or approval of the beneficiary, then,
v ? b

at the:beneficiary’s option, all, ohligations secu hi; trument, irrespective ‘of the maturity dates expressed therein, or herein, shall

me [imnisdiately due and payable.: 5. i !
* To'protect the security of this trast deed; grantor:-agrees: : ° : - E
T'oprofect; preserve’an maintain’.the property ‘inygood condition and-repair; not:to:remove or- demolish ‘any building or .im-
ement theréon; not to ‘commit:oF:permit any waste'of the property. it CBUESNE RIS AT ey e T A s
To compleié or restore. promptly: and in*good ‘and-habitable "condition ‘an building or improvement which may be constructed,
or'destroyed theféor; and pay when dus:all-césts incurred itherotor S gl R e Cn
Lo 3eTgtcomply with all laws, ordi vs; régulations; cov ts; conditions’ and ‘restrictions atlecting the property; if the beneficiary
so requiests;:to-join i’ exect #ins such - financing state) tsipursuant to the Uniform Commercial Code as the’ beneliciary may require and ~
’ tiling ‘same.’in the proper: pablic otfica’ or offices, siwell ‘as the. cost. ot all jen:searches: made by filing officers or searching
s may be deemed. desirable by the:beneticiaryis:.** e Lyt ¢ R T
X ‘4" To proﬁide‘and:co’n’tinu‘buslyf*r’ridintaiii"insurancef n “the buildings :now-or> hereafter erected on the property against loss o
- damiage.by tire and.such other. hazards as the:beneficiary may_from time to time require, in an amount not less than $. .
~written in companies acceptable: to’ the ‘beneficiary,-with loss:payable to the latter; all policies of insurance shall be delivered to the
. ficiary as soon as insured;-if the grantor ‘shall fail for any reason to procure any such insurance-and-to deliver the palicies to the beneliciary
at. least. fitteen days.priot to. the expitation. of any policy:of insurance .now, or, hereafter pll d on the buildings, the beneficiary may pro-
ire the.s ¢ grantor's expense. T he_ani lected under, any, tire, or other insurance policy. may be applied_by. beneliciary upon
"secured hereby and, i ] eticlary. may determine, or-at option of beneliciary the entife amount so collected,
application or release shall ‘not; citre’or, waive gny.default or notice of default here-

s and other charges that may be ievicd or
er. charges become, past due or delinquent and
of any ‘taxes, assessments, insurance premiums,
ary with funds with which to make such pay-

d,. with interest at the rate set forth_in. the note

‘trust deed,.shall be added fo and become a part of

X r 2 breach.of any of the 'dpvgria'gits hereof and for such payments,

foresaid, the: property, hereinbefore described, Il as’ the; drantor, . shall be bound to. the same extent that they are

o payment-of. the obliga ‘herein’ described, and all such payments shall, be’ immediately due and ‘payable without notice,
payment . thereof shall, at. the opti “the Benoficiary, render all sumis secured by this trust ‘deed immediately due and pay-
5 lu ‘the. cast of. title search as .well as the other costs and expenses of the

this_obligation and trustee's and attorney's fees actually incurred.. . T

édin'g'p'i;rpotﬁrig'tii 1ffect the security. rights or powers of beneficiary or. trustee;
eneficiary or, trus ppear, including any. suit for the foreclosure of ‘this deed,
“or fritstée’s attorney’s fees; the ‘amount of attorney’s fees

in the event of an appeel froz any judgment or decree of

iall adjudge reasonable as. the beneficiary's or. trustee’s at-

‘right of. it "': niain or cond nation, betig-
‘zhonies  payable_ as. compensation for"such taking,

who! i gih' _gcgiye;memb"ebri_of the Oregon State Bar, .a bank,
she United States, g title insurance company autho-
nited’ States 'or. an: uge’yn:y’,"rhereqf,’”of an. escrow
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s and ‘atforney’s fees necessarily paid or incurred by gréntor. .
any. reasonable; costs and expenses and attornsy's fees, both .-
4 proceedings, and the balance applied upon the indebted-
ions and execut ch-instruments as skall. be necessary

T Y “tims and  fron tigs: to time upon requ ry, payment of s,fea-and‘prevse‘};f;i'idh:'&ft}us deed and
-~ the note for.endorsement. (in cuse of. iﬁ]l'reponve){agtces,‘lldr' cellation), without atfecting.the liability of any person for. the payment of -
. the ‘indebtedness, trustes may () consent. to the miaking. of any map or. plat of the property; (b) join in granting any easemenrt or creat-

written request of benstici

“ing any.restriction thereon; (c)joi “any" subordination cr other agreemient  affecting this’ deed. or 'the lien-or charge ‘thereof; (d)
reconvey, without warranty, all or -any:part ot’the property, The grantee in'any reconveyance may be described as the ‘' person.or persons
legally entitled: thereto,” and the recitals therein of :any.matters or"facts shall be conclusive [ { the truthfulness theceof. Trustee's

fees for any of the services mentioned.in this paragraph shall be not less than $5. e W TS WD

210, Upon any default by grantor hereunder, beneficiary may at any.time without notice; either in person, by agerit or. by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

. possession of the property or.any part thereof, in ifs own name sue or otherwise collect the rents, isstes and profits, including those past

due and unpaid, and apply the same, less costs and. expenses of operation and collection, including -reasonable atforney's fees upon any
indebtedness secured- hereby,-and in-such-order as beneficiary may determine. . .. "7 Tl o Lok vt )

- *11:The entering upon and taking possession of .the ‘property, the collection of such rents; issues and: profits, or the proceeds of fire
‘and other ‘insurance policiés or compensation or awardsfor any taking or damage of ‘the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act.done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment anid/or performance, the bensliciary may declare all sums secured hereby immediately
due and payable. In such an event the bereficiary may elect to proceed to foreclose this trust déed in equity as a mortgage or direct the

" trustes. ! o foreclass’ this, trust deed by. advertisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
law-or. in.equity, which the beneficiary may Bave. In the event. the beneficiary elects to foreclose by advertisement and sale, the bene-
* ficigry.or. the trustee shall execute and cause fo be'recorded a written notica of default and election to sell the property to satisly the obliga-
tion secured hereby whersupon the trustee shall 'fix the time and place of sale, give otice #hereof as then requiréd by law and proceed.

th"ioreélose‘..this'.trust‘dced"n,the?‘mazi’n’er,ptovide/dkin;ORS,8,6.7,35,}Q‘85.79» M T
. 13.;Alter, the trustee has commenced foreciosure by advertisement and sale, and at any. time prior to 5 days before the date the

friistee. conducts the sals, the grantor ‘or any. other person so_privileged by ORS 86.753, may cure the default or defaults. It the delault
consists of. a failure to pay, when due, sums secured by the trust deed, the defauilt may be cured by paying the entire amount due at the
time of the. cure other. than such portion as would not then be due had no default occurred. Any. other delault that is capable of being
cured .may be cured. by.tendering the performance required under the _obligation or. trust deed. In any case, in addition to curing the de-
fault or. defaulfs, the person effecting the:cure shall. pay to the  Beneficiary  all ‘costs and expenses actually incurred "in enforcing
the obligation of the trust.deed together with trustee’s and attorney's fees Tot exceeding the amounts provided by law. | .

. ... .14,.Otherwise, the sale shall be held on'the déte and at the time and place designated in the notice of sale or 'the time to which
the sale. may be postponed as provided: by, law. The' trustee may sell ths property ¢ither in one parcel or in separate parceis and shall sell
the parcel or parcels at auction to the highest bidder. for cash, payable at the time ol sale. Trustes shall deliver to ths purchaser its deed
in-form as required by:law conveying the property so.sold, but without any covenant or, warranty, express or implied. The recitals in the
deed . of. any matters of fact shall be conclusive ‘proot of the truthiulness theréol. Any person, excluding the trustee, but including the

rantor and beneficiary, may purchase at the sale. . . . ) :

vors provided herein, tiustes shall apply the ‘proceeds of sale_ta payment of (1) the ex-

.15, When trustee sells pursuant to.the pow
penses.of sale, .including. the compensation of the trustee’ and'a reasonable.c ge: by triistee’s aitorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of ristee_in the. trust deed as.their interests may
appear in.the order of their priority and. (4) the surplus, it any, to the grantor or, to.any,successor.in interest entitled to such surplus.
. .-16.' Beneticiary .may. from time to, time appoinf a SUCCESSOr. Or SUCCessors: fo iny_trustes named herein or.to any successor. frustee
appointed hereunder. Upon®such appointment, and ‘without conveyance fo: the. essor, trustes, the latter shall be vested with all title,
powers.and . duties conferred upon any frustee herein d or appointed her ) ich “appointment and substitution. shall be
made by.written instrument. executed by, beneficiary, which, when recorded in ths origade, records of the county or.counties in which the
property is situated, shall be conclusive: proof ‘of proper appointment of the uccessor fritstee. s n o S LT L T
..o 17, Trustee .accepts this trust when, this deed, duly executed and acknowledged, is made a public'record as provided by law. Trustes
is not obligated to notify.any party, Rereto of pending sals under any .othor deed of trust or of any action or praceeding in which grantor,
benticiary or trustes shall ba & pacty, unless such dction of proceeding s brought by frastee. e e T

‘The grantor covenants. { ind W y-and the beneficiary’s succe in‘intérest that the grantor is lawiully
fea simple of the. L - ¢ : o

and that the grantor will warrarit and forever defend thes sarme ag: t-all persons whomsoever.-' : I

: The' grantor-warrants that the proceeds of theloan represented by the above described note and this trust deed are:
(a)# primarily. for grantor's -personal, family-or’ household purposes'(ses-Important Notice below )~ i [N

(B )~ for an’ organization, or (even if ‘grantor'is a natural:person) are for business or commercial purposes.:

_This déed ‘applies:to; inurés to-'the benefit of “and:binds all' parties’ hereto; their: heirs; legatees,” devisees,” administrafors, executors,
pérsonal répreseiitatives; successors:and assigns. The term beéneficiary ‘shall mean: the holder and ‘owner, including pledgee, of the contract
secured: héreby; whether or not -named as a beneficiary. hereins 57y 0 Wi il Sy frn gL e e R L

seneaiTn construing this trust ' deed, it is:understocd that the grantor, trus ee and/or beneficiary may each be more than one person; that
it the context: 30 requires; the singular shall be taken toimean and include the plural,:and ‘that generally all grammatical - changés shall be
made, assume d-implied:to make: the provisions hereof apply equally to corporations and fo individuals; - ..

- % |MPORTANT NOTICE: Delete, by lining out, whichever- warranty- (o) or (b} is:
‘applicable; if anty {a) is cpplicakle and the benaficidry is a creditor -
a3 sucht word is. defined in: the Truth-in-Lending 'A¢t and Regulation 'Z; thi
beneficiary MUST- compiy- making: required
discl . for this pul
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e 13th - day
\and_dulyhrreppided inVol. __M34 ,




