ounty; Oregon;- describéd: as:

OR::LEGAL:DESCRIPTION

. “UNDER OREGON LAW, MOST AGREEMENT:

SES AND COMMITMENTS: MADE BY.US AFTER THE EFFECTIVE DATE OF THIS. ACT CONCERNING LOANS

AND.OTHER CREDIT:EXTENSIONS WHICH ARE NOT-FOR:PERSONAL, FAMILY. OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY. THE BORROWER'S RESIDENCE

MUST.BE- IN:WRITING;-EXPRESS :CONSIDERATION- AND
 -:Grantor’s performance under this trust deed and,note it secures n
assumption, the entire. unpaid balance shall beg y

~-grazing,ptirposes, together with all and si
- belonging to, derived from of in anyw
watering and.

i

igation apparatus; equipment a

immediately due and payable. Which’

ppertaining to. the above destribed premis

d-described:real property: is not. currently used:for. agricultural; timber or

ents, hereditaments; rents, issues; profits; water rights, easements or privileges now or hereafter

and-ail: plumbing, lighting, heating, ventilating, air-conditioning, refrigerating;

j fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall-carpeting and linoleum,

- shades:and zﬁdiit&in-appliant:es nowor hereafter.installed in.or-used in connection. with the above described premises, including all interest therein Which the grantor

: has “or: may -hereafter acquire;:for :th
o Thee & Suaand an

urpgse:of: sectring -performance:.of seach “agreeriént” of ' the * grantor herei ined”
'%27100’, : g p 208363 ‘g o‘ ‘the:g ve ein contained agd

~payment of the sum’ of
(s -udt&d,)- HB ) DOH&I‘S.

" with ‘Tnterest tlh‘ereon according‘ tbfthe t
“interest being. ‘payable: in.“month

. This trust deed shall further secure the payment of stich”additicnal money, if

| "any,as‘may be loaned. hereafter. by the beneficiary to.the.grantor or others having
“an interest in the above described properly, as may be evidenced by a note or notes.
f the indebtedness Secured by this trust deed is evidenced by more than one note;
the beneficiary may credit payments-received by it upon-any of said notes-or part

_-of any-payment on one note and- part ‘on-another,-as the benefic ]
-.” - The grantor hereby covenants fo and with the trustee and the beneficiary herein -

that the said premises and property conveyed by this trust deed are free and clear -

~of ‘all encumbrances and thatthe grantor will and" his- heirs; executors and
-+ administrators: shafl: warrant and:defend his-said titla thereto against.the-claims. of
all persqns;whomsqever.-;; ¢ e ; o

The grantor covenants and agrees to pay said_note according to the ter
- thereaf and, when due, all taxes, asseéssments‘and other charges levied against'said
- -property; to keep said property free from all encumbrances having precedence over
this trust:deed; to complete all buildings in‘course of construction or. hereaftar

.- constructed:on 'said’premises within six months from the date. hereot:or the date -
. ‘constyuction is hereafter commenced; to-repair-and testore

“damaged or destroyed-and pay, when 0StS - INGUrre
- -beneficiary to inspect said property at all times during constructi
work or materials unsatisfactory to beneficiary within fifteen days after written notice
<+ from beneficiary of such fact; not to remove or destroy any biiilding or improvernents
: : ‘premises;” to ‘keep all buildings,: and -

- workmantike manner any building or improvement on sai which may be

' j aid property in good repair and'to":
ste;of said. premises; to keep, all buildings, property and
p‘remiSes.continuqusly insured
the beneficiary may from time to time-

 imp

- commit or;suffer no 2;of said-premi
improvements “now' or” hereatter”erected

- .against loss by fire'or such

require, in a Sum not less th

"1, Securéd by this trist dée

and to deliver- thy
loss"payable_clause
- ine_principal ‘place-of
- ‘effective date of any su f olicy of insu 10t'sa
. tenderé ieneficiary may.in its owd discrétion:oblain.insurance for the bene
of the beneficiary, which insurance shall be non-cancellable-by the grantor during
B I of " the.’ poli obtained, - e
i y for the prompt payment of said taxes, assessments:
other: charges and insurance premiums,:the: grantor agrees:to- pay: to the
beneticiary, together with and.in addition to the monthlypayments of principal and:
= interest payable under the termis of the note or obligation secured hereby, an amount:
" equalfo Gne-twelfth (1/12th) of the taxes; assessments and other charges due and
-+~ payable with respect to said property within:each suicceeding twelve months, and
- also.one-thirty-sixth (1/36th).of the Insurance premiurmis payable with respect te said;
" property within each succeeding three years whila this trust deed remains | t
as'estimated and directed by the beneficiary, such sums to be credited to the p
-~ of the loan until required for-the several purposes thereof and ‘shall thereupon' b
. charged.to the principal of the loan; or, at the option of the beneficiary, the sum:
.- +50 paid shall be held by the beneficiary in trust as a reserve account, without interest,
-fo pay-said premiums; taxes; asséssments or other.charges when they shall becom
due:and: . payabl i

|pal;

5 nts and ‘other cha

- lvied.or assessed against sald property; i -before the same begl
1o be: and also to pay premiums on all insiifance policies upon said property
- such payments are t0'be mads through:the beneficiary, as aforesaid: The grantor

hereby. authorizes the beneficiary.to pay any and all 1axes, assessments:and other.

; Y f.even-date herewnﬂ
-of (5 39,44 commencing _July 10 = ’

omptly and in good'

;1o replace any “beneficiary may atiits option carry out the same; and-all its expenditures therefor.

; .shall draw interest at the rate specified in the note, shall be repayable by the grantor.

-'sole” discretion it may - deem - necessary or advisable,

. payable to the beneficiary or order and made by the grantor, principal and
e 19 2

charges levied or imposed against said property in the amounts as shown by the

statements - thereof furnished by the collector of such-taxes, assessments or

othercharges, and to pay:the insurance premiums in the amounts shown on the

statements submitted by the insurance carriers or their representatives, and to charge

=~ said sums to the principal of the loan or to withdraw the sums which may be required

m the reserve account, if any, established for that purpose. The grantor agrees

"+in nd event to hald the beneficiary responsible for failure to have any insurznce written

or for-any loss or damage growing out of a defect in any insurance palicy, and the
beneficiary hereby is-authorized, in the event of any loss, to compromise and settle

- with any insurance,company and to apply any such insurance receipts upon the
. obligatlons secured by this trust deed. In computing the amount of the indebledness

payment and.satisfaction.in full or upon sale or other acquisition of the property

by the benel after.default, any balance remaining in the reserve accountshali
g credited ‘to'the indebtedness. If' the: reserve account: for 1axes; assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of stich charges as they become due, the grantor shall pay the deficit to the beneficiary
upon demand, and if-not paid within ten days aftér such demand, the beneficiary
may at its option add the amount of such deficit to the principat of the obligatiqn;

~-Should the grantor fail to keep any iof the tnregding coVenams, then fhe,f

on demand and ‘shall be secured by the’lien of this trust deed. In'this connection,’
the beneficiary shall have the right in its discretion to complete any improvements’
made. on said premises and-also to make such repairs to said property as in its

VThe grantor fimher agrees to comply with all laws, ordinances, regulations,l

“covenants, conditions and restrictions affecting said property; to pay all costs, fees.
-and ‘expenses’of this trust, including the cost of title search, as well as the cther

sts and expenses of the trustee incurred in connection with or in enforcing this.
obligation, and trustee's and attorngy’s fees actually incurred; to appear inand defend,
action or-proceeding purporting to atfect the security hereof or the rights or;

ers of the beneficiary or-trustee;.and to pay-all costs.and expsnses, including’

cost.of evidence of title and attorey's fees in a reasonable sum to be fixed by the
-eourt,in any such action or proceeding In which the beneticiary or trustee may appear;

and in any suit brotight by beneficiary to foreclose this deed, and all said sums shall:
be " secured* by~ thi [ d.” : R R B il :

The beneficiary will fumish to the grantor on written réquest iherefor an annual:
statement of account but shall not

It mutally - agreed that: R e :
1..In the event.that any portion or all of said property shall. be taken under:
igh inent. domain or condemnation, the beneficiary shall have the right
) ccute’in its own name, appear in or defend any action or
proceedings; or to make any compromise or settlement in connection with' stich
taking and, if it so elects; to require that all or any portion of the money’s payahle
- compensation for siich taking, which are in excess of the’ amount required to
pay all reasoniable costs, ‘expenses and attorney's fees necessarily paid or inturred
by:the‘grantor in such procegdings; shall be paid to the bengficiary and applied by
it first upon any reasonable costs and expenses and attarney’s fees necessarily paid
orincurred, by the-beneficiary in such proceedings, and the. balance applied.upan
the indebtedness secured. hereby; and the grantor agrees; at its own expense, o
take such actions and execute such instruments as shall be necessary in obtaining
such -~ compensation,. promplly” upon the - beneficiary's - request. L

be obligated or reguired to furnish any further,



neficiz d s hereby imme;

Payable by delive rustee of writtep Notice of defayit and ele
2rustpmpeny,:whlc Notice t (
of said netice of default and electin 1o sell, the beneficiary spiay deposit

j S nd. all Promissory. noteg an documents-‘evidgn‘cin
trug the time and lace

{ ndersigned
‘satisfied; You-here

ESS'sectire
R

Tustee shall cause o be duily filag for'récord. pon
o

May then-be requireq by law following the
faultang giving of salg notice'of Sale; the: trissteg shaf]
and place fixed by him in said Notice of, Sale, either as
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i

1, 5310 progerty
awhole orin Separg|
fo: hest bidde Wit mongy o

e, Tris 2 ]

n lay f the United States, Payable at the
Stpone salg of al . porti

lon of said Property by public

any.p
3 me thereafter may

h benet{ciary,,,rpay Pulchase at the sale.

9. When the Trusted sells pyrs

{ in fhe trust deed as thejr inferests appear
The surplus, if an , 10 the grantor of the tryst deed
ed to such surplus.

orded in the affice of the
h the Property is situated,
nt of the successor trustea,

“deed, duly executed an_dvacknowledged
: ¥ 13W._The trusteg'js not obligated to notify any
ing sale urider any othis d of triist or of any‘action gr ﬁrdceeding
or, beneficiary or trust shall be a party unless such action or
ht by the trustee IR R R
d binds all parties hereto,

IcCessors and assigns, The

rument ang éckhbwlédgéd to me. that
e uses and puiposes therein expressed:
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'IfSouthﬂ4 “degrees 49';
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