< ("Trustee™). The beneficiary is
» which is organized and existing

“Lender").

id and No/ ( l
S llars 822250 --:). This debt is evidenced by Borrower's nate
1t ate as this Security I ent (“ hich pre for monthly payments; with the fuil debt, if not
< paid earlier, dué and payable on ¢ v call ber.25,..2009 . “This Security Instrument
secures to. Lender:: (a) t ieviden : N with interest, and all rénewals, extensions and
“modifications; (b) the paymerit.of :sums, withinterest -advanced under paragraph 7 to protect the security of this
¢ Security. Instrument; :(c) th r e of Borrower’ ts:and agreements under this Security: Instrument -and the
~ Note; and; (d) the. repayment ¢ - advances, est: thereon;’ made: o Borrower by. Lender: pursuant to the

“ paragraph b es”)FUT s NC Juest to Borrower, Lender,:at Lender's option pricr -
t ) [TOW: e Advances to Borrower. Such Future Advances,

» S d’o v v by promissory notes stating that said notes are
T this. purpose;:Bor evo its.and: -to-Trustee, in"trust, with- power. of sale, the

perty;loca ik : P ;' County, Oregon: -

uz 19, all in’ Township

f that tract described .
ounty, Oregon, Iying

“SECURED:- SOLELY BY THE BORROWER'S
AND".BE 'STGNED 'BY US TO BE ENF

Rlamath Falls
Gy

“property, and all easements. rights,
ef rights and stock and all fixtures now or
€ covered by this Security Insirument. All of the

ed’of the estate hereby conveyed and has the right to grant
¢ u'mbrarp'cés of record. Borrower warrants
‘subject to any encumbrances of record.

a_rvld—,rflvbh'-’urviifdrm Covenants with
1ing real property. :
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ower shall promptly. pay ‘when due
laté charges duc urider the Note: G

iver by Lender, Borrower shall pay:

n full, a sum (“Funds™) equal to

¥y er” this 'Security Instrument; (b) yearly

ly. hazard-insurance premiums;-and- (d). yearly

Tow. ‘Lender may estimate the Funds due on the
tion the deposits or accounts of wh e insured or guaranteed by a federal or

U 1).- Lender shall apply the Funds to pay the escrow items.

-analyzing the acéount or. verifying the escrow items; unless

! _ v est and its'Lenider to make sich a charge. Borrower and

e ‘Lender'may"zigree.ip. writing .that inferest s} i e Funds, Unless an agreement is made or applicable law
- Tequires‘interest to be er all e required to pay Borrower any-interest or earnings on the Funds. Lender
- ‘shallgive to Borrower, wit] charge, an.annual accounting of the Funds showing credits and debits to the Funds and the
L p;'rpose for which-each'debit 16 thé Funds was made. The Funds re pledged as additional security for the sums secured by
- If.the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be;
at'Borrower's option, either promptly repaid to Borrower or creditedto Borrower on monthly payments of Funds. If the
.. amount of the Funds held by Lender is riot sufficient to pay the escrow items when due, Borrower shall pay to Lender any

- 8mount necessary to makeup the deficiency in oné or more payments as required by Lender.

.- Upon payment in full of ail sa s secured by-this Security nstrument, Lender shall promptly refund to Borrower
. any Funds held by Lend er. If under paj ty is sold or acquired by. Lender, Lender shall apply, no later
- than immediately prior to th : quisition:by Lender; any Funds held by Lender.at the time of
" application’as : R : o

S y all payments received by Lender under

agraphs 1, € applied: first; - f cond, to prepayment charges due under the

Note; third, to amounts payable der paragraph 2; { , to interes 2 , to principal due.

AT A Charges; Liens, : fines and impositions attributable to the

Property:which may: attain p Y0 hold payments or ground rents, if any.

orrower shall pay these oblig ided in’ » 0T if not paid in that manner, Borrower shall
pay them on time dire: tly to th d.payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragr. orrower makes these paymerits directly, Borrower shall promptly furnish to Lender
©._receipts evidencing the pa ments. L B L e ’
77 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)

.agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith-the lien by, or, defends against enforéem nt of the lien in, legal proceedings which'in the Lender's opinion operate to
prevent the.enforce; of .thy rfeitiire of any part of the Property:; or’(c) secures from.the holder of the lien an
~a atisfactory. to ] -subordinating the lien to this Security Instrument. If Lender determines that any part of -
s subj which i ity over this Security. Instrument, Lender may give Borrower a
Ke one f the actions set forth above within 10 days
orrower shall keep the improvements now existing or hereafier erected on the Property

: €.
insured against loss by, fire;hazard Jincluded within the term “‘extended coverage” and any other hazards for which-Lender
- Tequires insura his insurance hall.be maintained in'the ‘amounts and for the periods-that Lender requires. The
. insurance:carrier- providing th insurance shall be chosen by Borrower subject to' Lender's approval which shall not be
" unreasonably withheld; T G R : ST -

t2a-All'insurance policies and renewals shail be acceptable t Lender.and shall include a standard mortgage clause.
Lender shall have the right to hold'the policies and renewals: If ‘Lender requires, Borrower shall promptly give to Lender
. all receipts of paid:premiumsfa'_nd renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance

. carrier and Lender. Lender may.n 1ake proof of 10ss if not made promptly by Borrower. . S
: =ss:Lender and Bo rower.otherwise agree i writing, insurance proceeds shall be applied to restoration or repair
i t ; restoration or repair is economically feasible and Lender's security is not lessened. If the
| “Testoration or repair is not €conomically feasible or: ender’s security:w be-lessened; the insurance proceeds shall be

applied to the sums secured by this Security:In nt, whef ot-then due, with.any excess paid-to Borrower. If
:Borrower abandons the Propert es not.answer within 30 days a’riotice from Lender that the insurance carrier has

le insurance proceeds: Lender may use the proceeds {0 repair or restore
urit Instrument; whetheror not then due. The 30-day period will begin

offered o settle a claim then L.

ication of proceeds to principal shall not extend or
s 1.and 2 or change the amount of the payments. If
ht.to any insurance policies and proceeds resulting
er to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. .~ - M .
5 6. Preservation and Maintenance of ,P\‘roperyty;,LeVasqholds. :, Borfower shall not destroy, damage or substantially
. change-the Property, allow. the Property to’deteriorate or’commit waste. If this Security Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borroweracquires fee title to the Property, the leasehold and
 fee title shall not merge unless Lender agrees to the merger in writing.. - o

7. -Protection of Lender’s: Rights ‘in the Property; Mortgage Insurance, ~ If Borrower fails to perform the
ned in this Security Instrument, or there is a legal proceeding that may significantly affect
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
d pay for whatever is necessary  protect the value of the Property and Leader's rights
ns may include paying any sums secured by a lien which has priority over this Security
, paying reasonable attorneys” fees and entering on the Property to make repairs. Although

this paragraph 7, Lender does not have to do SO i )
bursed by Lender under this paragraph 7.shall become additional debt of Borrower secured by this
2 er.and Lender agree. to other.terms of payment, these amounts shall bear interest from

rate-and shall be payabl ith. interest; upo ‘notice from' Lender to Borrower




L patd to Borrower

ecured by this Secumy Instrument
the'insiirance in effect until'such time:as the requrrement for the
d Ler agreement or applicable law. -
entries upon andi inspections of the Property Lender
or prior to an: ‘inspection spectfymg reasonable cause for the i mspectlon

! f any award or claim for ages, direct or consequential, in connection with

any ¢ demniation ‘or/other taking' of ‘any: part ol' the. Property, or: conveyance in lieu of condemnation, are hereby
“assigned and shall be paid to Lender.: =~ :

e [ ofa total taking of the Property, the proceeds shall be apphed to the sums secured by this Security

”'.Instrument -whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property,

Borrower.and Lend therwise:: agree in writing, the sums secured by this Secunty Instrument shall be reduced by

the proceeds muliiplied by ‘the following fraction: (a) the total amount of the sums secured immediately

by.(b): the fair market value of the Properly 1mmedrately before the taking, Any balance shall be

: “If the Property is’ abandoned by Borrower, orif; after notice by Lender to Borrower that the condemnor offers to
. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

‘given; Lender is authorized to collect-and apply the proceeds,-atits option, either to restoratlon orrepair of the Propertyor

o the sums secured b 3 nstrument, whether or not then due.
Borrower otherwise agree in wrttmg, any appllcatton of proceeds to p: ipal shall not extend or
onthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
‘10, Barrower Not. Released; Forbearance By Leiider Not a Waiver. " Extension of the time for payment or
1ﬁc ‘of amortizatio ol‘ the’ sums secured by _this Security Instrument granted by Lender to any successor in
. nterest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
vLender shall not be reqiiired to commence proceedings against ‘any successor in interest or refuse to extend time for
" payment or otherwise modify amortiza on of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s SUCCessors in interest. Any forbearance by Lender in exercxsmg any rrght or remedy
shall not be a waiver-of or. -precludé the exercise of any right'or remedy.”
: ‘11, Successors and: Assigns Bound; Join¢ and. Several Llablhty, Co-signers. The covenants and agreements of

T jthts Securrty Instrument shall bind and benefit the successors and : asstgns of Lender and Borrower, subject to the provisions

- of paragraph'17. ‘Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but: does not execiite: the Note: (a)-is co-signing: this Secunty Instrument only to mortgage, grant and convey

g -that Borrower s interest in'th operty under the terms of this Secunty Instrument; (b} is not personally obligated to pay

- the sums’secured by’ “this' Security Instrument; and:(c) agrees that Lender and any other Borrower may agree to extend,
modrl‘y, forbear or make any accommodatlons thh regard to the terms of this Secumy Instrument or the Note without
t Orrower’s consent.

g 0 If‘th : loan secured by this ecunty Instrument is subject to a law which sets maximum loan
nd that law i is finally- interpreted so that- the interest or’ other 1oan charges: collected or to be collected .in

limit ,(a) any such’ ‘loan charge shall be reduced by the amount

€ charge'to:the permitted limit; and (b) any sums already collécted from Borrower which exceeded

will be refinded to Borrower. Lender may thoose 1o make this refund by reducing the principal owed

‘ by aki 1ga to Borrower: Ifa refund reduces prmupal the reduction will be treated as a

I If Venactment or explratlon of appllcable laws has the effect of
rendermg any provrston of the Note or thts Secunt Instru e unenforceable accordmg to its terms, Lender, at its option,
» ire immediate payment in full of ) d by this Security Instrument and may invoke any remedies
permltted by paragraph 19 f Lender exercises this optlon, Lender shall take the steps specified in the second paragraph of
paragraph 17. 7. ) :
N ‘Borrower provxded for in this Secunty Iristrument shall be given by deliveringitorb
1 | llcable law.re use of ‘another ‘method. The notice shall be directed to the
‘ Property Address or any S Borrower desrgnates by notice, to Lender Any notice to Lender shall be gnven by
'ﬂrst class mail to Lende 'ddres stated herein or any o

\ : ThlS Secunty T trument shall be govemeo oy “federal law and the law of the”’
_;unsdrctron in which the Property is loated. In the event that any-provrslon or clause of this Secunty Instrument or the
Note conﬂ vith’ applxca

shall be given one conformed copv of the Note and of this Security Instrument:
'Beneﬁcml Interest in Bo ower.” If:all or any part of the Property or any
ial ir 1 SOld or transferred and Borrower is not a natural
tits optlon, require immediate payment in full of all sums
secured’ by thlS Secun ] Ins ywever, th X ll not be exermsed by Lender 1t‘ exercise is prohibited by
federallaw nt: iR :
’ If Lender exercises this opuon Lender shall give Borrower notice of accelerauon The notice shall provide a period
“of not less than 30 days from the date th notice is dehvered or mmled \uthm whlch Borro\\ er must pay all sums sz.cured b)
this Secunt) Instrument; If Borr rfails : )
remedtes permitted by this Sect
18, Borrower’s nght R [
‘enforcement of this Security tscontmued at ‘any time prior to the earlier of: (a) 5 days (or such other pel’lod as
applicable law' may specify for’ relnstatement) before sale of the Property pursuant to any power of sale comamed in thls
- Security Instrument or (b)
(a) pays Lender all sums

Y "b shall remain fully eﬂ'ectwe as if no acceleration had
occurred Howe\ er. th ght to re mstate shall not apply mt e'case ol‘ acceleratlon under paragraphs 13 or l7




nu der paragraphs 13and 17 unless applxcable

ure the default; (c)a date; not less

ich lhedei‘aull musl be cured; und (d) that failure to cure the default

ums secured by this Security Instrument and sale

rrower of theright t state after accelération and the right to bring a court

any otherdefeme of Borr wert acceleration and sale. If the default is not cured

i tire 1mmed|ate payment in full of all sums secured by
wnhout furt or demand and may mvoke the power of sale and any other remedies permitted by applicable
X ing e remed S provrded in this paragraph 19, including,

F & cause Trustee to execute'a ‘written notice of the occurrence
se Property e sold and shall cause such notice to be recorded in each

v . Lender or Trustee shill “give notice of sale in the manner prescribed by
apphcable law t0 Bi ar 3 ; ed by apphcable law. After the tinte required by applicable law, Trustee,
without. demand on' orro wer; shall sell th roperty at pubhc auc highest bidder at the time and place, and under the

S i ‘one or iore parcels and in any order Trustee determines. Trustee may postpone sale of

any prevrously scheduled sale. Lender or its

1g the Property wrthoul dny Covenant or warranty expressed
the truth of the statements made therein. Trustee shall

'le. mcludmg, bul riot limited to, reasonable Trustee's

d (c)any excess to the person or persons legally enmled

celerdtion under paragraph 19 or abandonmem of the Property, Lender (in person by

r) shall be entitled to enter upe ;take possession of and manage the Property and to collect
ny reiits collectéd by Lender or thé receiver shall be apphed first to payment

1 0f el C but not hmrted to, receiver's fees, premlums on

- reconvey” the ‘Property and shall*su !
t to'Trustee. ’Trustee shall reconvey U lhe Propeny witho

gr . nmber or grazmg purposes.
the Note, “attomeys fees" shall 1nclude any 3 'utomeys fees

and in‘an nder(s) éxecuted by Borrower and- fe t
\ o : CU! TY INT TORAG

B

"~ .- Borrower

(Seal)

. Qreszon

8 : (date) .

: HEY
OTARY uBLIC - OR

3 ‘JgOMMRSSiON NO. 01

EXPIRES SEPT. 14

' 0[\‘6!2@ Public. -

‘Loan Assm.

gatay g _\ ' 5 -Borrower

roA




B i, persohélly appeared

(Title of Oficer)

- the 14th . day
“AM and duly recorded in Vol. M94 .




