19 94, between

V5 Oregin,”g :
cad Fecords:of Klamath' County, Oregon, 1y1ng Souh

nd- the mortgagee 1s owne ‘and holder df a: firet mcrtgage’
~the‘orlg1na1 pr1nc1pa1 sum of $525,000 00 >
1"*, and

‘1oan and accept1ng sa1d mortgage has
f»tne mortgage prem1ses by owner.

‘ i derf rther to secure the payment of the 1ndebtedness of the owner
to: mortgagee and in consideration of the accept1ng»offthe aforesaid mortgage and the note
thereby’«and urthersconsideration: um of One Dollar paid by mortgagee to

‘hereby. acknow]edged the ~owner-does hereby sell, assign,
sues and profits of the aforesaid
upon any default being made by ‘the-
mortgage: or the ncte secured thereby, and
to exist in the matter of
: nyiof,the covenants set forth 1n the

theimgrtgagee,

ts emp]oyees or. agent aid to. enter:‘f
pon the: mortgaged premis ; et ‘or in thier own name as -
ssignee;: the ‘rents.accrued but-unp in arr ars ‘at the date of such default, as well as-
he rents ‘thereafter accrued but unpaid an arrears-at: the date of such default, as ‘well as
“the rents. thereafter accr ‘becoming payable during the period of the continuance of the
“said or.any ‘other defaults , i he owners further agree they will facilitate in:i:
reasonab]e ways: the mor gagee s.collect of said rents and will upon request by mortgagee,
the tenanf,d1re ing 1 tenant to pay: rent to the said mortgagee

¢ e upon such entry, at its. opt1on “to
- th management ‘operation.and intenance of the: said mortgaged prem1ses
zand'prop 1d -t pend such sums cut of the income of the
'7n the same manner 2nd to the
t' to effect new leases, to
rms of existing leases, to make.
laims against mortgagee arising out of
1ab111ty of the mortgagee to




s1gnm
nd ‘the-note~ ecured thereby but the manner of the
vapp11cat10n of such net—1ncome and . what items 'shall be cred1ted shall be determined in the
“sole discretion of :the mortgagee. ' The mortgagee shall not be accountab]e for . more moneys
han it actually rece1ved from-the. mortgagediprem1ses, nor shall it be 1iable for failure
C nable effort to collect rents, reserving,
on, :the: r1gh 1ine the method of collection and the
o11ect1on of e11nquent rents sha]] be prosecuted.

8 re1nstate ‘the mortgage Toan comp]etely
: a complie all the terms; covenants-and conditions of the said
: ortgag d the { » DY 5 1e mortgagee within one month after demand in
writing ‘shall re- de11ver?possessxpn f the mortgaged premises to- owner, who shall remain in
possession unless and u irs, at which time the mortgagee may, at its
zopt1on aga1n take possess n of the mortgaged premises under author1ty of th1s 1nstrument

» i, The,owner hereby covenants an it e mortgagee that neither it, nor any
,prev1ous owner, have executed any .prior assignment or pledge of the rentals of the mortgaged
C p]edge f 'tsgland]ords interest in any lease of the
owner-also hereby covénants and agrees not -
n advance,: other than as requ1red to be
of any T nta]' g)
mpai he benefits to the mortgagee of this ass1gnment

‘ : ‘ e 1nd1ng upon. the owner, its successors
-or-assigns, and -upon- ‘the ortgagee and. 1t535 ccessors or:assigns. The word "Owner" shall be
‘ to mean-any:one or.more. personsl v parties who are holders of the legal title or
gaged'prem1ses. The word ‘“note" shall be
r given to evidence the indebtedness
d the word “"mortgage" shall be
ndebtedness owned and: he’d by the.

omplete’ e]ease of the aforesaid mortga
ortgagee's rights and- interests
een fully: released th1s 1nstrument sha]] be
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19 94 » before me; the“

ecuted the w1th1n 1nstrument
o1untar11y for the purpose

il R'\ chard E. Bncmfav " and
strument by authonty of and in behalf of saxd prmcxpal ands..he acknowl-

NOTARY FUBLIC-
"\.ommss‘mx N

~Loan Closer
(?{ue of Officer)




