day.of ke . bétﬁeen
NARLENE 57 AD wite oo
. : : 3 i, a8 Grantor,

RSHIP" (a)% Trustee, and

. as Beneficiary,

%ianto'r'gtev'ocably rants; bargains, sells and. cony ; £, with power of sale, the property in
amath: .- rfates S .
: g : ounty, Oredon,.described. N P o

k -The Easte > and " theé’ 'Weétériy' S
40 feet- -in’ the Cou ty . of

. together with all-and singular 'the ts, her edi ts and Gppu'rtehancgs and all other rt;g.Ixts: theretinto belonging or in anywise now

wior hereafter appertaining, and the rents, issues and:profits thereof-and -all-fixtures now:or:hereatter attached to or used in connection with

 the property. ..+ . W . SRS RS R . :

;- FOR . THE PURPOSE.OF SECZ(IRING;P/ FgRMANCE' of each agréement of grantor herein contsined and payment of the sum
“AND *NO/1Q0~======- e e — :

e irs, with interést thereon according to the terms of a promissory
10 g d_made by grantor, the final payment of principal and interest hereof, if
tmapuritysofinote je. oo i
L i ¥ 13 ) ment. is the.dafe, stated;above, on which the final instailment of the note
' 'becomes due:an the, gri 3 : to; attempt ‘to, or. actuallysell, convey, or' assign all (or any part) of the prop-

" “erty, or. all,(or:any.part)  of. or’s i1 y irst, obtaining the writteri;conisent. or approval of the beneficiary, then, at the
. :“beneficiary's option*, all obligations secured by thi istrument, irrespective of. the matiirity dates expressed therein, or herein, shall be-
" ““come’ immediately due ‘and payable. The execution' by grantor of an earnest money agreement** does nof constifute a sale, conveyance or

i assignment., . . " . e R ; o
- To protect the sscurity of this trust deed, grantor agrees: ||
i To-protect,’ pressrve:and: maintain the property in’ Eood co epai
“provemient ‘thereon; not:to’ commit:or perinit:any waste of the property.: i LT L e
2.:To complete:or:restore. promptly:and in ‘good:and habitable: condition any ‘building or improvement which may be constructed,
ged or'destroyed. thereon, and, pay. when due ‘all:costs incurred -therefor:- ;< SR Y CTo R
3. To comply with-all laws, ordinance ‘regulation 's, conditions and restrictions affecting the property; if the beneficiary
. s0°requests;to"join;in executing such:fina ing’stafements pursuant toithe Uniform: Comemercial Code as the beneliciary may require and
"< 'to pay for:tiling same in the proper:public:office or oftices, as well-as: the" cost-of :all lien searches made by filing officers or searching
.. agencies; as maybe’deemed desirable by the beneticiary. ...x EEL L D S T e, e
E 74 To"provide: andvcontihuoixsl}{"maintaini'insgra'nce.on the buildings ‘now or. hereafter erected-on the property against loss or
‘-~ damage by, tire® and ‘such’ other ‘hazards as:the beneficiary may:from:time:to time require, in an amount not less than S.Alnsur.ahle;.,va
- written.in‘companies acceptable'to. the -berieticiary, with loss “payable ta,the latter; all policies of insurance shall be delivered to the benew
~' ficiary’ as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior. to the expiration of any policy of insurarice now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or. other “insurance policy may be applied by beneficiary upon
any indebtedness secured hereby. and in such order as beneticiary may, determine, or. at option of beneficiary the entire amount so collected,
or any part thereof, may be telessed o gra or, Such application or rélea, 1 . default or notice af default here-
der ot invaliddte }.?ny ne.f ch : : ; ’ :

+'not ‘fo remove or demolish any building or im-

nits ‘and other charges that may be levied or

d ¢ er charges becoms past due or delinquent and

should the grantor fail to make payment of any taxes, assessments, insurance premiums,

r, eithec by diréct’ payment or by, providirig ‘bensiiciary with funds with which to. make such pay-
‘amount ‘so paid, with interest ‘at the rate. set forth in the nofe

' paragraphs’6, and 7 of this frust deed, shall be added to and become a part of

rights arising from’breach of any of the covenants hereof and for such payments,

escribed, as well & ';fgrimtqr;'shall_bb'béund to the same extent that they are

ibed, and all such payments shall be immediately due and payable without notice,

 Eeneliciary, renidér. all sums’ ed by this trust deed immediately due and pay-

; ch' as well as the other costs and expenses of the
ng_this obligation and {frustee’s and. attorney’s fees actually incurred. .

(o proceeding ‘purporting to al ot the securily rights or powers of beneficiary or trustee;

> beneficiary or stee 1 ppéar,’ incliding any ‘suit for the foreclosure of this deed,

s_or iciisted’s attorney's fees; the amount of attorney’s fees

and in the event of an’appeal from any judgment or decree of

shall adjudge reasonable as the beneliciary's or frustee's at-

! ust be githier ain aliormey, who is an aclive mgmber of the Oregon State Bar, a bank, trust company
usiness under the laws of Oregon or the United-States; a title Tnsurance company autharized to insure title 16 real
es, afflliales, agants or branchas, the United States or any agancy theracf, or an escrow agent ficensed under GRS 696.505 to 696.585. -
;ragulates and:may: prohiblt exercise of ihi3 option. e TSNS
uch-an agréement :address: the -issue. of obtaining bensficlary's consent in.complete. detail. .

ss.

. Curtify. that . the within instru-

record on the

NN {

"clock ..M., and recorded
-inbook/reel/volume Nq._ ’




s necessarily paid-or incurred By drantor. -
and'expenses and atforney's fees, both: - -

courts;; ily: p: 1 ed B sroceedings, and. tl r ; applied upon the indebted-
~‘nese secured ] “grantor. 2 ¢ ifs own expente, 0’ : “acti nd: 146 “instruments- as shall be-necessary.
I s o e 2 uponbe ix’ciai—y'sire”quest.,,, : oty : Ak 5 : P S
n 9. At. 1 pC itten request of bene iciary, payment of -its fees and. presentation ot this deed: and -
. the 'no (; onveyances, for cancellation), without atfecting the liability of any. person for the payment of
‘the indebtedness, trustee may (a) consent to the ‘making of.any map’or. plat of the property; (b)) join in granting any eassment ‘or Creat-
‘ing any. restriction thereon;’ (¢) join in’any subérdination or other: agreement’ affectingthis:deed. or. the, lien of . charge_ thereot; {d)
reconvey, without warranty, all-or. any. part-of. the property. The grantee in any réconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts, shall be conclusive proof ‘of the truthfulnessthereof. Trustee's
o o any of the ssivices mientioned ini this pafagraph shall be not less than §3. B
10. Upon any default by grantor hereunder, beneficiary may .at any ‘dime withotit notice, either in person, by.agent or by a’receiver
to be appointed by a court, and without regard to the adequacy of :any security for the indebtsdness hereby securéd, enter upon and take - -
possession of the property or any part thereot, in its ‘own'name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid,-and apply ‘the same, -less costs:and.expenses of operation:and collection, including reasonable atforney's lees upon any
_indebtedness secured hereby, and in such order as. beneficiary may determine. T CR R ’

11, The entering upon and taking "possession’ of “the’ property, the collection of such rents, issues and. prolité, or the proceeds of-fire
and._other. insurance. policies or.compensation or_awards for any taking or damage of the property, and-the application or release thereof as
olictes. 7 < e of & e >

,Eioiéshid,'éhéill'ndt"&ir'e or waive any default or riotice of defa It her or invalidate any act done pursuant to such notice.
712. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's perfor e of any agr ¢ hereunder, time
being ofthe essernice'with respect to such payment ‘and/or" performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed. fo foreclose this trist deed in equity as a mortgage or direct the
trustee :to foreclose -this trust deed by advertisement and ‘sale, or may -direct the trustee to.pursue any other right or remedy, either at
law:or:in -equity, which .tbe:;benéﬁciarygmax;hax{‘ei.;ln the ~vent the ‘beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary; ar.the trustee shall execute and, cause.to be recorded a weitten notice of default and election fo sell the property to satisty the obliga-
cured. hereby whereupon, the. trustes. all tix the time and place. of ;sale, give notice thereof as then required by law and proceed
*this trast deed ini the, mans ‘ 5. ORI,
ruste ’ 1 fi ‘advertisement arid ‘sale;, and"at any ‘time_prior to 5 days before the ate the
s¢ privileged by ORS 86.753, may cure the default or defeults. It the default
o wrust deed, the default may be cured by paying the entire amount due at the
time of the ¢ C . tha e had 'n’dﬂdgqult'oca}xq‘red. Any other default that is capable of being
cured may be cured by tende i ! £ y case, in addition to curing the de-
fault. or delaulis,’the petson effecting the cure. shall pay. to the beneticiary “all costs and expenses actually incurred in enforcing
_ the ‘obligation of ‘the_trust deed. together with trustea’s and ‘attorney’s fees not exceeding the amounts provided by law.
14, Otherwiss, the sale shall be_held on the date_and ‘at’'the time and place designiated in the notice of sale or the time to which
‘the sale_may be, postponed ‘as provided by law. The-trustee may sell the property eitherin one parcel or in separate parcels and shall sell
.the parcel ‘or parcels "st_auction to the highest bidc ¢ cash, payable at the time of sale; Trustee shall deliver to the purchaser its deed
in form as required by law!conveying ‘tigé_'fpr,dpier‘ty so sold, bu. without dny covenant 'or warranty, express or implied. The recitals in the
‘deed of zny matters of fact shall Be “coriclusive proof of the truthfilness # ereof. Any pérson, excluding ‘the trustee, but including the
grantor and beneficiary, rmay, purchase at the sale. .’ SRR o . .
C .15, 'When ‘trustee sells pursuant to the powers pr ed ‘herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
perises of, sale, inclu the compensation of .the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the tiust deed, (3).to all persons having recorded Tiens subségiient fo, the interest. of the trustee in the trust deed as their interests may
s in the order of their priotity and (. 4) the surplis, it any, to the grantor.or fo ‘any, successor in inferest entitled to such surplus.
ary. may. from time to. point @ successor . or, ‘Successors fo any _ trustee named Kerein or to any successor trustee
"Upbn such appointment; a d.. eyat ) the successor trustee, the latier shall be vested with all title,
nferred upor any. trustée herein ed or appointed fereu der. Each such appointment and substitution shall be
cocuted by beneficiary, wl h, wihen recort the mortgage records of the county or counties in which the
bis- conclusive proof of proper appointa nt of { rustee. .
tust when this deed, duly exe

[ cuted and acknowledget 'made a public record as provided by law. Trustee
f pending s?lq}und@rf‘ahy,_bt}xér déed of #rust or of any action or proceeding in which grantor,
itch nition of proceeding is brought by trustes. -, - L
ficiary and the beneticiary's successor. in interest that the grantor is lawfully

1 d title thereto. 0 Tt oo . .

at the grantor will-warrant and:forever, defend e same ‘against all persons whomsoever. .0 1 - .
The grantor warrants that ‘the proceeds of ‘the:loan represented by the above described note -and this trust deed are: -
(a)* primarily for: grantor’s ‘persomsl,f‘tamily-‘or}bqusehold purposes (see Importani ‘Notice below), : -
(k). for:an organization; or: (even i} drantor-is a natural person) are lor business or commercial purposes.
g This deed applies to, inuresito the ‘benetit of.and. binds:all partiesa:hereto,  their heirs; legatees, devisees, administrators, executors,
- personal ‘represéntatives, successors‘and. assigrxs'.‘The«term‘béz;eficiaryishall mean the: holder and owner; including pledgee, of the contract
- secured hereby, ﬁh@ther'or'nqt‘named?as‘&benef_iciary'herein._f FERS IEY Mmzieniy SR T e . B T
A In construing this trust deed,: is‘anderstood: that the'grantor ;. trustee and/ or_bereficiary may each be more than one pérson; that
< iEth .contéxt"so{requires;‘the'singular-shall,‘b’e taken to mean ‘and. include; the plural, ‘and. that-generally all grammatical changés shall be
- made;-assumed ‘and implied to ‘make. the provisiors hereot "apply'équ:ally‘ to corporations and. to individuals. .

IN WITNESS WHEREOF; th or'has executed this instrutent the day and year first above written.
* not:applicable; If. “{a}.is applicable and:the bensficiary. is a cred off AL -
gzimzwo'rd'is, efined. in. the  Truth:| i ind Reg L. ~ ‘. . r%lﬂ“" A

ry MUST comply. with, ) ADDINGTON

- disel ; for this purpose ‘use Steveris-Nes
13 égimplidnte ‘with the: Act:is. not- yo'qulm

STAT.

LIAM R ADDINGTON and! MARLENE
Tihis inistrument was.ackn ’Mgdgéd before m

cJuly 71897

Notary Public for Oregon

and duly recorded in" Vol.
7 18595 .
Evelyn Biehn ' “X County Clerk ,
\Cnsstines Y st oo alidte

M94




