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A LAW MOST AGREEMENTS, PROMISES AND coM

ENTS.

stiof. the Willamette.. .

] :follows: RN

£ Section 32, Township 39- South,

y; Oregon; thence South ‘along

1lel to the North line of the

ne of ‘the NE}NW} 490.0 feet

eet to the point of beginning,

-t to a 30 foot road easement lying

oot easement along the East side:

£ BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

ANDOTHER CREDIT:EXTENSIONS WHICH ARE NOT FOR PERSONAL: FAMILY. OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE .

o MUST BEIN WRIT!NG”" EXPBESS 'CONSIQERATiQWAND*BE "SIGNED BY Us:T0 BE -ENFORCEABLE

“Grantor's péiformance tnder this trust deed and not

rmarice’ and note it secures ‘may not be “assigned 10
-assumption, the entire uripaid balance shall: becoma immediately due ‘and payable. Which'said desc
fposés; together with all and slngularktne‘appunenances,' tenements, heredita .

assumed by anotfier party. [n the event of an attempted assignment of
ribed real property is not currently used for agricultural, timber or
 profits, water rights, easements oF privileges now or hereaftef

s, rents,

1o, derived from’of in'anywise appertaining to'the above described premises, and all-plumbing, lighting, fieating, ventitating, air-conditioning, refrigerating,

" watéring andirrigation appa tus; equipment

ures; together with all awnings, venetian blinds, floor covering in place such as wail-to-wall carpeting ‘and linofeum,

" shades and bui liances: iow. or_hel in connéction with the, above described presaises, including al interest therein which the grantor

ousand .

flreaﬂér'-ac' uire; gt the. 9 erformance ‘of éachlagreeniemkof the.
o

rantor . herein . contai :
e s IR Ak xk mnﬁé and e B S' S Dot o

10, }- Doliars,

with interest thereon according 10 the
interest ayable -in =monthly

“1f the indebtedness secured by Trust deed is’

: *the?benqﬁciary'mayi.credit payments received by it upon any.

- lof any'paym_ent OT‘, one,note and part an a t{;er, as the‘be’ c 3

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear

of ‘all ‘encumbrances and > that“the “grantor-will and -hisheirs,  executors and
i d A ) ¢l :

¢ and

said note-acc

¢ grantor covenants and agrees 10.pay »
rges levied against said

) D
thereof and, when due, all taxes,‘assess,menis’;anﬁ other:

s having precedence OVer

nstruction or hereafter

from’the date hereof or.the date

d restore-promptly-and in good -
id:property which may be

: ncurred: therefor;: to aflow
* beneficiary to inspect said prope during.construction; to replace any

work or materials unsatisfactory to beneficiary within fifteen days after written notice,
- from bengficiary of such fact; not to femove or destro ny-buitding o improvements

nstricted “on’ said” premi “keep-all buildings -and
sa

ym !
“by the beneficlary after-default, any. bala

operty in good repair and to -
eep all buildings, property and
remises continuously ‘insu_r‘ekd .

payable tbtthb’_béneﬁ:éiaty or order-and ‘made by the"grantor; prificipal and
' o July 15 19 94

ed or. imbosed against said property in the amounts as shown by the
turnished: by the"collector of such taxes, assessments or
0 pay. the insurance premiums in the amounts shown on the

othercharges, and

i statements submitted by ihe insurance carriers or their representatives, and to charge

ssaid sums tothe principal of the loan o to withdraw the sums which may be required
“from the reserve account, if any, established for that purpose. The grantor agrees
 no event to hold the beneficiary responsible for failure to have any insurance written
ny ) age growing out of a-defect in any insurance policy, and the
wthorized, in the event of any loss..to compromise and setlle

company and fo apply any such insurance receipts upon the

bligations secured by.this trust deed. In computing the amount of the indebtedness
ayment and satistaction in full or upon sale or other acquisition of the property

. ining in the reserve accountshall

it for taxes, assessments;
cient at arly time for ihe payment
all pay { deficittothe peneficiary
and; the beneficiary

the obligation

¢ credited.to; the indebtedness.,
remiums and other charge

: the grantor’ fail to-keep any ot the’ foregoing covenants, then the
- beneficiary may at its option carry out the same, and all its expenditures therefor
~’shall draw interest at the rate specified in the note, shall be repayable by the grantor
~on demand and shall be secuired by.the lien of this trust deed. In.this connection,
e beneficiary shall have the rightin its discretion to complete any improvements

made o‘n‘saiqpremises and also o make such repairs 1o'said property as inits

ou

may

The grantor further’ agrees to comply with all faws, ordinances, regulations,
covenants, conditions and restrictions affecting said-property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other.
costs and expenses of the trustee incurred in connection with or in enforcing this

] ¢'s and attorney’s fées actually incurred; to appear in and defend

deem -necessary. of: advisable. -

“=iany action.or proceeding plirporting to affect the security hereof or the rights oF

 of the ben
the full term .

[ gr’ charges -and insurance ‘premiums; :
‘eneficiary, togather with and in addition to the monthly payments of principal an

inte[estpayable_undét1he‘ terms of the note or obligation secured hereby, an amount .
ual 19.0ne-twelfth (1/12th) of the taxes, assessments and other charges due and "

ayable with respect to-said property within each succaeding twelve: months, and

50 one-thirty-sixth (1/36th) of the instirance premiums payable with respect to said
property within each succeeding three years while this trust deed remains in effect,
* " as estimated and directed by the beneficiary, Such sums to be credited {o the principal.
= *.of the loan until required for the several purposes thereot and shall thereupon, be

- charged to the principal of the loan: or, at the option of the beneficiary, the sums.
©_ g0 paid shall be heid by the beneficiary in trust as a reserve account, without intecest,
id premiums, taxe

due..and R

: nile the gnﬁﬁmr tS to pay any é.rid all taxes, aseséménls aﬁd other 'charges
1evied or assessed against said property, o7 any part thereol, before the same begin

" tobearinterest and 2l 10 pay premiums on allinsurance policies uponsaid propedy; : -
“.. ~'such payments are to be made through the beneficiary, as aforesaid. The grantor
izes the beneficiary to.pay an and all taxes, assessments and oiner-

-hereby authorizi

assessments or other charges whea they shall become.
ERT SO ; DRI ) the"grantorjin;such proceedings, shall be paid to the beneficiary.and applied by

powers of the beneficiary or trustee; and to pay ali costs and expenses, including
costof evidence of title and attomey’s fees in a reasonable sum to be fixed by the
urt; in‘any such action or proceeding in which the beneficiary or trustee may appear

"“and in any suit brought by beneficiary to foreclose this deed, and all said sums shall

’ordertobrovide rédular!yforthepromptpayméntotéaidtaxesv,asse'sémegnts‘Abe:~se°ured by tﬁhls“trust d“d'

the  grantor- agrees. to .pay to:the. g

: Tﬁe beneficiary wilirlumish, to the grantor on written request therefor an annual

‘statament of account but shall not be obligated o required to furnish any further *

statements .of acoount.
it is mutally agreed that

RARINE event that any portion or 2l of said property shall be tzken unger
the right of eminent domain or condemnation, the beneficiary shali have 2 oght
tommence, prosecute in #ts own name, appear in or defend any action of

- proceedings, of 1o make any compromise or seftiement in connection with such

“taking and, if it 5o eiects, to require that alt or any portion of the money’s payable

as compensation for such t2king, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred

s necessarily paid
“applied-upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, {0
take such actions and execute such instruments as shall be necessary in obtaining -
such - compensation, promptly - upon * the beneficiary's - request.




;" such rents, issues and profits 0 eeds of i other insl
compensation or.awards for any taking or damage of the property;and the application -

or otherwise collect the rents, issues and profits

““and_apply the same, less.costs and expenses:of operation anc
reasonable attormiey's fees, ] debtedness secured here
as the béneficiary may determine.
. 4. The entering up

urance policies o

" or reledse theréof, as aforesaid, shall niot cure,or waive any default or nolice of default .,

“hereunder or invalidate any act dong pursuant to such potice.
5. The grantor ‘shali notify beneficiary in writing.of any sal

EES he above described property and furnish beneficiary on a form supplied it with such -

ersonal information’ concerning the purchaser. as ‘would.ordinarily. be required of 3’
)  applicant and shall ici vi : )

said property; the; callection of -

©+ i tristee hereirt n

Is in.the deed of any.matters or facts shall be conclusive proof -
3} of.'Any. person; excluding the trustee but including the grantor
ry. may purchase at the sale. . .~ . R B
he Trustée-sells pursuant to:the: powers provided. herein, the trustee
proceeds of the tnustee’s sale as follows: (1) To'the axpenses of the -
sale Includ ¢ compensation of the trustee, and a reasonable charge by the attomney. -
{2)!Tothe ‘obligation secured by the trust deed. (3) To all persons having recorded
fiens subsequent to the Intetésts of the trustee in the trust deed as thejrinterests appear
 thelr_priority. (4)-The surplus, if any, to the grantor of the trust deed
essor In interest entitled to such surplus. T o
‘any reason permitted by faw, thé heneficiary may from time to tima appoint

0F Of SUCCesSOrs to any trustee:named herein, of to any. successor trustee
hereunder. Upon stch appaintrent and without conveyance to the successor

fatter shall be vested with all title, powers and duties conferred upon any
 herel orappointed herednder. Each such appointment and substitution
shall be made by wiitten instrument executed by the beneficiary, containing reference

to this trust deed-and its ‘place of record; which, when recorded in the office of the

county clerk or recorder of the cotiity or counties in which the.property is situated,
shall be conclusive proof of proper appointment of the successor trustee. :
7% 11 Trustee accepls this trust when this deed, duly executed and acknowiedgad
Is made a public record; as provided by law. The trustee is not obtigated to notify any
party heréto of panding sale under any other deed of trust or of any action or proceeging
in-which the grantor, beneficiary or-trustee shall be a parly unless such action or
ding is brought by the trustee.- -~ ... . © - - ,
y s deed applies to, inures to the benefit of, and binds ail parties hereto,
-halrs; legatees devisees, administrators, executors, successors and assigns. The
“benaficiary?. shail-miean the holder and owner, including oicdgas; of the note
heth med. a5 a beneficiary herein. In construing this deed

es, the masculine gender includes the feminine and/

“before me, the undersigned, a -

e
- OREG!

and who' execute

[ e foregoing tnstruﬁent and a&knowledged to me that' -
e freely and voluntarily for the uses and purpo»se's‘ ttjerein expressed. - -

1€ da -anﬁyearAIars't abgye writlgn..

o 8—31_95 o : i
T, EOFOREGON T

»cehﬁyihatihé\ﬁthin ir{sifdment VWHS".:? i
ved for record on the _14th_day.of . | -
‘June T g9

it S

K4 M and recorded in - |

Al siims’ secured by said trust deed have been fully paid.
‘said. trust deed o pursuant i statute, to cancel all evidentces
st deed) and toreconvey, without warranty, to tha parties designated - :

Kiamath-First Federal Savings & Loan Assaciation, Beneficiz




