.. The grantor is

B Y- ',
'+, and whose "

trower owes Lender the ‘principal sum of.

'SIX THOUSAND FIVE HUNDRED AND

: S i e " Dollars (U.S. $ - 76,500.00 .

.~ This. debt is evidenced by Bo te dated the same date ‘as” this Sect ity Instrument (*Note™), which provides for
‘monthly payments,’ with the full debt; paid earlier; due and payable. on’ " JULY 01, 2024 .

' This Security. Instrament secures to Len r: (a) the repayment of the debt evid ed by the Note, with interest, and all renewals,

‘ f’exteﬂsibus',and;modiﬁczj_ﬁqns'of the - Note (b) -the payment- T Sumis, with interest, advanced under paragraph 7 to

- protect the Of this. Security Instrument; an (0) the performan Borrower’s covenants and agreements under this
- Security I and the Note. i ¢, Bo. ixre d conveys to Trustee, in trust; with power of .

described p y locatedin. .. . KLAMAT, S50 County, Oregon:

" Form 3038 9/80°
. Amended 9/92 .
7D-5058-l (04/94) :




3025 SUNSHINEPLACE  *
R 976

 CPuopery Addrss):

 TOGETHER WITH all the improvements now or hereafter eected oa the property, and all easements, appurtenances, and

" fixtures now or: hereafter-a part of: the  property. “All replacements and additions ‘shall also be covered by this - Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” - 7

. <" BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and '

~ convey the Property and that the Property is unencumbered, except’ for encumbrances of recozd. Borrower warrants and will
" gefend generally the title to the Property against all claims and demands, subject to any encumbrances of record. -

* " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrament covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agre€ as follows: 7

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

“* 5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

‘Lender on'the day monthly paymeats are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

" and assessments which may attain priority ovet this Security Instrument as a lien on the Property; (b) yearly leasehold payments

" or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (€} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an‘amount not to exceed the maximum amouni a lender for a federally

‘related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
11974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
- sets a lesser amount. If so, Lender may, at'any time, collect'and hold Funds in'an amount not to exceed the lesser amount.
" Lender may estimate the amount of Funds due on the basis of current data and reasonable, estimates of expenditures of future
- Escrow Ttems or otherwisé in accordance with applicable law, oo R ‘
, *The Funds shall be held in an institution whose deposits'are. insured by a federal ‘agency, instrumentality, or entity
* (including Lender, if Lender is such an institntion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
" Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such -
acharge. However, Lender may require Borrower to pay a one-time: charge for an independent real estate tax reporting service
‘used by:Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
. "Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
"' without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
* "1 If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

" for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any

5  time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
~ - shall pay to Lender the amount necessary to make-up the arrower shall make up the deficiency in ne more than

, Lender shall pfomptly refuml to Borrower -any

Property, Lender, prior to mevacqi;is;lﬁon orsale”

“Form 3038 9/90

‘Amended 9/92 -
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E wntmg to the payment ‘of the obhgatlon s\.cured by the hen in a ‘manne cceptable to Lender, ) contests in good faith the lien

. by, or defends against enfort:e the lien in; legal : proct which'in" the Lender’s- opinion operate to prevent the
-7 enforcement of the Tien; or:(c). S | from the ‘holder of the lien agreem' nt satlsfactory to Lender subordmaung the lien to — -~
“othis’ Secunty Instmment If Lender dete that-any part of the Property is ‘subject to.a ‘lien which may attain priority over

+ - this Security. Instrument Lender may gi Wer a notlce i entdymg the: Hen. Borrower shall sansfy the lien or take one or

o : more of the actlons set forth above within- 10 days of the giving of niotice. :

; -5, Hazard or Property Insurance.. Borrower shall" keep the mprovements now exrstmg or hereafter erected on the
Property msured against loss by fire, hazards included within the term "éxtended coverage” and any other hazards, including
‘floods or flooding, for which Lender reqmres insurance. This i insurance shall be maintained in the amounts and for the periods

- that Lender tequires. The insurance carrier providing ‘the insurance shall ‘be chosen' by Borrower subject to Lender’s approval

which ' shall ‘not be unreasonably wrthheld -1f Borrower. fails to- mamtam coverage descnbed above, Lender may, at Lender's

‘option, obtain coverage to protect Lender s nghts in the Property in accordance with naraqraph 7.

oAl insurance policies and renewals shiall be’ acceptable to Lender and shalt. include a standard mortgage clause, Lender

" shall have the right to hold the “policies and renewals -If Lender reqmres Borrower shall promptly give to Lender all receipts of

- paid p premmms ‘and renewal notices. In the event of- loss, Borrower shall glve prompt notrce to the insurance carrier and Lender.
= Lender may make ‘proof of loss if not made promptly by Borrower o
] “Unless Lender and Borrower otherwrse,agree in writing, msurance proceeds shall be apphed to restoration or repair of the
_,Property damaged if the restoratxon Or repair is economlcally feasible and Lender’ S secunty is not lessened. If the restoration or
“Tepair is not economrcally feasible or Lender’s secunty ‘would, be lessened the insurance proceeds. shall be applied to the sums
““secured by thls Secunty Instrament, whether or not' then due, thh any’ excess pard to Borrower. If Borrower abandons the
Property; or-does not answer. thum 30 days a notice from Lender that the i msuranee carrier has offered to settle a claim, then
% Lender may. -collect : the ‘insurance : proceeds Lender-may use the proceeds to repalr or restore the Property or to pay sums
', secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.
© ¥ Unless’ Lender and Borrower otherwise: agree in wntmg, any apphcatron of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs land2or change the amount of the payments. If under

o . paragraph 21 the’ Property is acqmred by Lender ‘Botrower’s right ‘to. any insurance policies and proceeds resulting from

damage'to; the Property prior to the ac 'txon shall pass to Lender t the extent of the sums secured by this Security Instrument
: 1mmed1ately prior to the’ acqmsmon. el L R
RN % Occnpancy Preservation; Mamtenance and Protectron f the Property; Borr wer’s Loan Application; Leaseholds.
,Borrower shall occupy, establish; and use the Property as Borrower s pnncrpal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as ‘Borrower’s principal tesidence for at least one year after
.the date of occupascy, unless Lender. otherwrse agrees in writing,  which consent shall not be unreasonably withheld, or uniess
iextenuatmg circumstances exist which are’ beyond Borrower’s control. Borrower shall not-destroy, damage or impair the
Property, allow the. Property. to deteriorate, ‘or’ commit waste on the Property Borrower shall be in default if any forfeiture
‘action or proceedmg, whether civil or ctiminal, is begun that in Lender’s good faith” judgment could result in forfeiture of the
‘Property or otherwise materially impair the lien created by this Secunty Instrument or Lender’s security interest. Borrower ny
- cure:such a default and reinstate, as provided in paragraph 18, by causing the action or prooeenhm\ to be dismissed with a ruling
. that, in Lender’s good faith determination,  precludes forfeiture of the ‘Borrower’s interest in the Property or other material

L nnpamnent of the lien created by. thxs Secunty Instrument or Lender’s security. intérest. Borrower shall also be in default if
“* "Borrower, during the loan apphcanon process, gave matenally false or inaccurate mfonnanon or statements to Lender (or failed

. to provrde Lender w1th any matenal rnformahon) in connectlon w1th the loan evrdenced by the Note, including, but not limited
: t y rmcrpal residence. If this Security Instrumentisona -
1 Borrower acqulres fee uﬂe to the Pmperty, the

- 'Ferm 3038 9/90
Amended 9/92 -
D-5058-3 (04/94)




t of Borrower secured by this <

Security Instrument. Unk Tower and: agree (o ¢ ; ese amounts shall bear interest from the
- . date ‘of disbursement at te rate any be payable, with from Lender to Borrower requesting. -
* - payment. - T B I Lo S ' :
.~ 8. Mortgage Insurance. If Lender required mortgage insurance ndition of making the loan secured by this Security
-+ Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
- “mortgage. insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
- obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
" cost to Borrower of the mortgage insurance previously in effect, from an alternate moxrtgage insurer approved by Lender. If -
substantially equivalent mortgage insurance coverage is not 2 srrower: shall pay
-one-twelfth of the yearly mortgage insurance premium b |
_be in effect. Lender will accept; use and-retain these payments as_ a los e i
payments may no longer be required; at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender  requires) provided by ‘an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
 the premiums required to maintain mortgage insurance in effect; or to provide a loss reserve, until the requirement for sortgage
- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time- of or prior to an inspection specifying reasonable cause for the inspection.
. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnation or other taking of any part of the Property, or for conveyance in Jiet of condemnation, are hereby assigned and

" shall be paid to Lender. RO L , :
' the'proceeds shall be ap to the sums secured by this Security Instrument,

1o Borrower. In the event of a partial taking of the Property in which the fair
» fore the taking is equal to or greater than he amount of the sums secured by this
. ediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
- this Security Instrument shall be reduced by the amount of the' proceeds- multiplied by the following fraction: (a) the total
- amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

~before the taking. ‘Any balance shall be paid to Borrower. ‘I the everi partial

“market value of the Property immediately before the taking i

taking; ‘unless Borrower and. Lender otherwise agree in writing pplicable law otherwise provides, the proceeds shall

- be applied to-the sums secured by this Security Instrument whether or not the sums are then due.
. - If the Property is abandoned by Borrower, or if; after notice by. Lender to Borrower that the condemnor offers to make an
~ award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,”
. Lender is authorized to collect and apply:the proceeds, at its option, eitker to restoration or repair of the Property or to the sums
-secured by this Security Instrument, whether or not then due. Gl IR L ol

" Unless Lender and Borrower otherwise agree in writing, any application-of proceeds to principal shall not extend ot

- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
“..-.'11. Borrower Not Released; Forbearance By Lender Not a Wi ver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
-not operate to release the liability of the original Bpirower‘orBormwens:s'uccrc&'sdrs,jn interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

. of the sums secured by this Security Instrument by reason of any demand made by the original Bomower: or Borrower's

- successors in interest.” Any- forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

- exercise of any right or remedy. iR ~ T ST o
The covenants and agreements of this 4

Borrower, subject to the provisions ‘of :

" Form 3038 9/90
L ‘Amended 9/92 - -
. DS0S84(0494)




‘which exceeded permitted limits will be refunded to

-principal owed vnder the Note or by making a direct -

) Il be treated as a- partial prepayment without any
. prepayment charge under the Note. -~ * - e . At — LT '

‘"~ 14. Notices,' Any notice to Borrower ed for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of anoth “method. The notice shall be directed to the Property Address

- or any other address Borrower designates by notice to Lends Any notice to: Lender shall be given by first class mail to

- Lender’s address stated herein or any, other address Lender designates by notice to Borrower. Any notice provided for in this

"~ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

~. .- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law. of the
- - jurisdiction in which the Property is Iocated. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this-Security Instrument or the Note which can be

-given effect without the conflicting provision: To this end the provisions of this Security Instrument and the Note are declared -
“tobesevemble. oo e PO e :
16. Borrower’s Copy.. Borrower shail be given one conf rmed copy of the Note and of this Security Instrument. :
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in if
is sold or transferred (or if a beneficial interest in Borrower is sold o ferred and Borrower is not a natural person) without
. Lender’s ‘prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
+Security Iastrument. However, this opti 1 not be exercised by Lender if exercise is prohibited by federal law as of the date
- of this Security Instrument, -~ i SR L
REEE (3 Lender exercises this option, Lender give Borrower notice of acceleration. The notice shall provide a period of not -
- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

o Security Instrument. If Borrower fails these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without farther notice'or demand on'Borrower. .
".18." Borrower’s Right- to' Reinstate.:If- Borrower mi rtain” conditions, Borrower shall have the right to have

i enforcement of this Security Instrument discontinued at any time prior to the ‘earlier of: (2) 5 days (or such other period as
~ .- applicable law may. specify for Teinstatement) before “sale of - the ‘Property pursuant to.any power of sale contained in this

- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

- Lender all sums which-then would be due under this Security Instruinent and the Note as if no acceleration had occurred; (b)
- cures any ‘default of any other covenants or agreements; (c) pays all expenses,incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender. may reasonably require to assure

.- that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument ‘shall contimue unchanged. Upon ' reinstatement by Borrower, this Security Instrument and the

.~ obligations secured hereby shall remain fully effective as if no accelération had occurred.. However, this right to reinstate shall

 mot apply.in the case of acceleration urider paragraph'17, . ST S

. 19. Sale of Note; Change of Loan Servicer.- The Note or a partial interést in the Note (together with this Security

Instrument) may be sold one or more times without prior notice:t wer. A sale may result in a change in the entity (known ,
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

-or more changes of the Loan Setrvicer unrelated to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and -

.address of the new. Loan Servicer and the address to which payments should be made. The notice will also conain any other

infounaﬁoﬁ:eqﬁiredby‘appﬁ@ble'~law;'; ‘

ardous Substances. Borrower shall not cau: the presence, use, disposal; storage, or release of any
“the 'Pr ‘Borrower sh _nor allow anyone else to- do, anything affecting the
ences shall not apply to the presence, use, or

y.recognized to_ be appropriate to normal *

o :f: .. Form 3053 9/‘96 = EN
< Amended 81921
. D-5058-5(04/94) -




¢ or hazardous substances by .
xic petroleum products, toxic.
‘radioactive materials. As used in
ction where the Property is located that ’

[ [ COVE? rrower and Lender further covenant and:égref:"as' follows: B
cceleration; Remedies. Lender st give notice to Borrower. prior-to acceleration following Borrower’s breach
‘covenant or agrecment in’this S curity. Instrument  (but not prior: to -acceleration under paragraph 17 unless

" applicable law provides otherwise). The notice shall specify: - (a) the default; “(b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower; by which the default must be cured; and
" (d) that failure to cure the default on or-before the date specified in the notice may result in acceleration of the sums
- secured by this ‘Security Instrument and sale of ;t.he"Propérty.'Tlie notice shall further inform Borrower. of the right to.
. reinstate after ‘acceleration and the ri ¢ bring a court action to assert the non-existence of a default or any other
' defense of Borrower to acceleratio “and sale. If the default is not cured on or before the date specified in the notice,

Lender, at its option, may reqnire'_‘immfeqhte'fpé‘ ment in full of all sums secured by this Security Tnstrument without
* * further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

" entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited

_ to, reasonable attorneys’ fees and costs of title evidence. SR ’
" If Lender invokes the power of sale, - Lender shall execute or cause Trustee ‘to_execute a written notice of the

.~ gecurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to

‘be recorded in each county in which any part of the Property is {ocated. Lender or Trustee shall give notice of sale in the
_manner prescribed by applicable law to Borrower and to other persons- prescribed by applicable law. - After the time

 required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
' bidder at the time and place ‘and under. the terms designated in the notice of sale in one or more parcels and in any order

" Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
~and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

" Trustee shall deliver to the purchaser Trustee’s deed. conveying the Property without apy covenant or warranty,
 expressed or implied. The recitals in the Trustee’s.deed shall be prima facie evidence of the truth of the statements made

" therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but

~ not limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
“excess to the person or persons legally entitled toit. . - e R T :
.22, Reconveyance.’ Upon payment of all sums secured by - Security: Instrument, Lender shall request Trustee to
reconvey the Property and shall - surrender this: Security Instrument and all notes evidencing debt secured by this Security
- Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
. entitled to it. Such persor or persons shall pay any recordation costs. S e Y
“ 23, Substitute Trustee. Lender may, from time to timie, remo
appointed hereunder. Without convey e Property, the s

Tmstee and appoint a successor trustee-to any Trustee
or trustee shall succeed to all the title, power and duties

 conferred upon Trustee herein and by applicable law. - R
7 24. Attorneys® Fees. As used in ecurity Instrument and in the Note, "attorneys’ fees® shall include any attorneys’
foes awarded by anappellatecou. M ;
© 25, Riders to this Security Tostrum - or-more riders are executed by Borrower and recorded together with this
Security Instrument, the cove f ider shall be. corporated into and shall amend and supplement
the covepants and agreements of: =curi ment as if the rider(s) wer part of this Security Instrument. ’
[Check applicable box(es)] - ‘ SRSt T : o

[ 14 Family Rider

BiweeKly Paynient Rider
i D Second Home Rider

SO Eorﬁ;aoes'smol
Amended 8/92 -
2 D-5058-6 (04/94)




s
-Borrower -

' M(seal)i

2 -Bonow‘er_’ﬂ,,f' )

S i

“Borower . -

L (sign Original Only)

appeared the above named Sl

- Form 3038 9130 -
o - Amended 9/92.- §
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& NS PROVISIDNS ALLO G FOR CHANGES IN THE INTEREST
" RATE AND- THE MONTHLY..PAYMENT.:  THE- NOTE LIMITS THE AMOUNT THE

" BORROWER’S ADJUSTABLE INTEREST RATE CAN:CHANGE AT ANY ONE TIME AND
. THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
o OPTION TO CONVERT THE ADJUSTA E RATE TO A FIXED RATE.

(C) Calculatmn of Changas
Before each Change Date, tt

T , II then mid the result of this addition to the nearest one-cighth of ons percentage
int (0.125%): Subject to the I ' '

L Tmsury lndex Fanme Mae Um‘ern Instrument.

Form 3118 1/89
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¢ t:_ce f ant hanges in my adjmua'o}e .nw*‘-rest rate and the

5 Ih..ve a Converslon Opnon that 1 can exe unlcss Tamin defaul v thlS Sectlon 5¢A) will not penmt me
to do’so; 'The "Conversion Pption"’is my’ opnon to convert the interest rate T am reqmred to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The comversion can only ‘take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and endmg onthe- fifth Change Date. Each date on’ whxch my adjustable: interest rate can
convert to the new ﬂxed rate is called the "Convexsxon Date.” .

R ) (1 want to exermsev the Converslon Optlon, 1 must ﬁtst meet certam condmons '1'1105° condmons are that: .
© (i) 1 must give the Not Holder notice that I ‘want to 'do s0;.(ii) .on the Conversion Date, must not be in default

- under the :Note ot the Security- Instruinem (m)lby a da' specified by the Note Holder, I must pay the Note

i Holder a convession fee of U.S.. $ 250, 00 Leiiienyand (1v) 1 must mgnand give the Note Holder any

¥ " documents the Note Hold

(B) Calcnlatlon of leed Rate e ' -

C "My new, ,ﬁx‘ed imeres will be equal to the che National Mortgage Assocxanon s required net yield
" asof a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15

years,30-year ﬁxed rate - mortgages. covered' by appllcable 60-day mandatory delivery commitments, plus

s0.7 - five-eighths of one  percentage’ point. (0.625%), rounded: to the ‘nearest one-eighith of one percentage point
- (0.125%), or (ii) if the original term of this Note is 15" years or less, 15-year fi mortgages covered by

pplicable 60-day mandatory dehvery comxmtments, plm ﬁ\e-exg,hths of one percentage point (0.625%), rounded
th i this® reqmred net yield cannot be: determined

Form3118 189

D-5228-2 (03/94)




; 'Adjuntable Rate Rider, Umform.Covenant 17 of the Security Tns amended t read as follows:

. Transfer of the Property ora Beneficlal Interest in: Borrower. If all or any pan of the Property or any

-interest in it is sold or transferred (or ifa beneﬁcral interest in- Borrower is sold or transferred and Borrower is not

©-"."a natural person) without Lender's prior written consent, Lender may, at its option, reqmre immediate payment in
. ffull of all sums secured by thls Secunty Instrument However this opnon shall not be exercised by Lender 1f

in full, Lender shall give Borrower notice of .
than 30: days from the date the notice is delivered or

stated in Secnon B of this Adjustable
Instrument contamed in Section C 1 above

Cla natural person) wrthout Lender s pnor wntten consent Lender may, at 1ts optlon reqmre immediate payment in
-fall of all sums secured by thls Secunty Instmment However, thls optxon shall 10t be exercised by Lender if

anni Moe Umtorm lnstrument i

Form3118 188
D-52283 (03194) .




VELYN/K. BATSELL = . -Borrower

(Seal)

-Borrower

e

~Bomower - -

(Signi Original Only)

e 14th
d duly recorded'in Vol. __-M94 -

County Clerk

y Index ~ Fannie Mae Uh}form gnstmmént ;
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