,19.98 ';;betv?eeri

as Grantor, -
as Trustee, and

as Benefxcxary,

‘togother with all and singula 'the t 1, e taments and. appifs all ofher nghts thersuntfo belongmg or in anywise now

. agencxea as may be deemied. desxrable br !Ixe benehcxary.

“'written in companies acceptable to the benefxc:ary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

- at least fifteon days prior to the expxrauon ot any policy of insurdnce now or bereafter placed on the buildings, the beneficiary may pro-

c promptly daliver. receipts therefor , shou(d ‘the grantor fail to make ‘payment of any faxes, assessments, insurance premiums,

3 j’fh mterest as afor’saud ‘the” property hereirlbelore*desen‘bed as well ‘as the" gram‘or, ‘shall be bound to the same ‘extent that they are

3 seIIs‘ nd conv' ys t trustﬂe in trust Wxth power of sale, the property in
County Orego : :

or hereafter appertammg, and the rents, ssues, and: profxts !hereof and all: izxfure: now or hareaxter ‘attached {o or used in connection wxlh
‘the property. : . .
graemert o[ grantor*herem contnmed and payment of the sum

ENTY ONE AND RO/ 100thg***

Dollars,xwzlh mterest'tharoon according to the terms of a promissory
rdet and made by grantor, the imal ‘payment oi prmc:pal and mterest hereo[ if

woomso T he date of matunty of the: debt secured by t)‘us mstrument is the ‘date, stated -above, on: whzch the final mstallment of the note
becomes -due and payable. In the event the within described property, or any,; “part: ‘thereof, or any interest. therein is sold, agreed to be
sold, conveyed, d.or alienated by. the grantor without first having: obtamed the wrttten consent or approval of the benelxcmry, then,
at the beneixmary’s option, all oblxgatmns secured by qus mstmment irrespecti o[ th tunty dates expressed tberem, or I‘m =n., shall
beoome ‘immsdiately:daé dnd payable. : 3 : -

To:protect. the: security:of this trust eed grantor Bgrees. e

l.ATo protect, -preserve and: mamtam \tbe property. in. good. condition and -repair;- not !o remove or* aemolmh any buxldmg or im-
p.... ent . th ;.not.to it‘or permit any.waste of.the’ property.:;

« 2.,To:complete or restore promptly:and;in good- and habitable condition’ any b Id g or rmprovement wh:ch may be canstructed
damaged or destroyed: thereon, and pay when due all.costs-incurred therefor. s :

3..:To comply with: all Iaws, ordmanoea, regulahons, eovomnre,‘condrr:ons and restnctwns allectmg the proper!y, :f the beneixc:ary
s0 requests, to. join-in: ¢ing such. fi; -to- the Uniform Commercial Code as the beneficiary may require and
to pay for filing:same;in the. proper -public oftice or: oﬂxoos, as.well .as. the cost.of- aII I:en searches made by tiling officers or searching

vz vvde To provide :and: ; now or. hereaiter erected on the property against loss or
damage by fire ‘and such other. hazards as the beneficiary may ‘from time to time requirs, in an amount not less than full-insurable

ficiary as soon as msured, il the drantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary

cure the same at gmntors expense, The amount collected under : any tire' or “other ‘insurance’ policy ‘may be.applied by beneliciary upon
iary’ ay detemune at optmn ot beneﬂc:ary tke entire amount so collected,
el tTc-u or wmve any default or nouce of deiault here-

L truction’liens and ‘to “pay “all 'taxes, assessments and other charges that may be levied or
assessed uponjor agnmst ‘the property’ beior‘ eny part of such'taxes; asséssments and other ‘charges become past dus or delinquent and

hens or other:charges payable by grantor, elti'er b iréct payment or'by provxdmg benehctary ‘with funds with which to make such pay-
. nei:cxary niay,-&t"its ‘option ak_‘ : nt - thereof,’ ‘and “the a iotint 80 paid, with interest at the rate set forth in the note
scribed i, in paragraphs 6 and ‘7" of thi: [
ver ‘of ‘any nghts ansmg Iro

9. payments shall-be rmmedmtely due’and payable without notice,
f'the "béneticiary,’ render ‘all sums secured-by this trust deed immediately due and pay-

this’ trust ‘including‘the' cost of htle search as’ ‘well as the other costs and - expenses of the

reing this obligation and tr'ustee 3 and atforney s fees ‘actually incurred.
or roceedlng purportingto" atfect ‘the ‘security nghls of powers of beneficiary or trustes}
; proceedmg in’ which ths benolicmry or ‘trustee m appear, mcludmg any suit for the foreclosure of this deed,
Includmg evidonca of ‘title'and the’ benel‘tcmrys or trustee’s’ ‘attornioy’s fees; the amount of attorney's lees
i : : xed'by: the trial court and in the évent of an appeal from any judgment or decree of
it shall’ ad_rudge reasonable as the beneirctarys or tmstee s at-

the United Slefas, a Mlo insuranm cempeny au!ho-‘
‘Unil Sre!es o ‘




an: nsy’s Tees necessarily paid or incurr
any reasonable costs and expenses and attorney’
su

At ‘any tims: and:irom ! ) beneficiary, pay i ]

:' the note for endorsement.(ini:case of full reconveyances, lor cancellati n), ‘without aHecting. the liability. of any person for the payment of
S ebtedness, trustes may. {(2) .consent to; the: making!of any map or plat.of the ‘property; (b) join in granting any eassment or creal-
Ty Sestriction thereon;i(c)-joinlin any. subordination or. other. agreemant affecting-this:deed or' the' lisn: or’ charge" thercof; (d)

: svithout warranty, all or ‘any, part of the property. The grantee ‘in‘any reconveyance may be described as the !‘person or persons

»"and therecitals therein of any matters or:lacts shall, b Gonclusive proof of the truthfulness thereof. Trustse's

oF cany ‘ot the- servicas mentioned.in this paragraph shall-be not less than 5. .\ " ¢ L S Y

: 110, Upon any default:by. grantor hereunder, beneticiary may, at any time without notice, either in person, by agent or by, a receiver
: to_be.appointed by a court, and without.regard.to. the adequacy of any sscurlty for the indebtedness hereby secured, enter upon and take
possession!of the propertyior any'part thereot, in its own name sue or otherwiso collect the rents; issues and prolits, including those past
“due and inpaid; and apply the same, less costs and ‘expenses of ‘operation and collecti including re ble attorney's fees upon any
;ixiﬂe_l‘ngedﬁélés’keéd‘r"é‘d,heréb , and.in such order, as beneliciary may determine. : ) e T :

LY 1115 ThE entering ‘ilpon and taking Possessioniof the property, the collection of such rents, issues and profits, or the proceeds of fire
and .other insurance: palicies or:compensation:or. awards for any. taking or damage of the property, and.the application or release thereof as
aforesaid, shall not cure or waive any default or notice of.default hereunder-or invalidate any act dons pursuant to such notice. ‘

B 12. Upondetault by, grantor in-payment ot any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
_being of the essence with réspect to such payment and/or performancs, the beneticiary may 'declare all sums secured hereby immediately
- due and payabls, In such an event the baneficiary may elect to proceed to foreclose this trust'deed in equity as a mortgage or direct the
‘trus: o ‘foreclose od:by advertisement and sals, or may difect the trustes™to pursue any other right or remedy, either at

¢ 7y wh ‘th afici s to foreclose by advertisement and sale, the bene-
ial e ‘trustea shall éXecute dnd ca L2 and election to sell the property to satisfy the obliga-
“secured. hereby ‘whareupon the stee “Hx ime’ tica thereof ‘as then required by law and proceed

¢ by rertisement afi ,‘and’ at ‘any time prior to 5 days before the date ‘the

v or any other ‘person so privileged by ORS 86.753, may cure'the default or defaults. If the default

‘wheit' due; sums'securéd by ‘the trust deed,>the ‘default may be cured by paying the entire amount due at 'the
han' stich portion as would not then be due had no default occurred. Any other default that is capable of being
ance required under the obligation or trust deed. In any case, in addition to curing the de-
 Yor "defaults,” on’ elfectis  ‘Gure "shall ‘pay’ fothe’ beneficiary -all"costs and’'expenses actually incurred in enforcing
“obligation of the trust 'deed togethe. sted’s and at ¥'s fees not exceeéding the amounts provided by law.”
©14,Otherwise, the sale shall be held on ‘the’dale and &t the timeiand p ‘designated in’ the notice'of sale or the time to which
gale ‘may be postponed as provided by law."The o' may séll the property either in one parcel or in'separate parcels and shall sell
ction | B! : P "the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tHe property so sold, buf without any covenant or warranty, express or implied. The recitals in the
deed of any matters of ‘fact shall:be conclusive prool of ‘the ‘truthfulniess thercof. Any person, excluding the trustee, but including the
grantor and beneficlary, tay purchase at'the’sale. IR e
15, When trisstas sells pursuant to th ors provided hersiri, Irustee shall apply the proceeds of sale ta payment of (1) the ex-

ithe parcel ‘or parcels at ‘auc

penses of sale, including the comipsnsation of ‘the: trustee and. a reasonable charge by ‘trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to'all persons having recorded liens subsequent to th interést of thetrustee in the trust deed as their interests may
‘appear in the order of their priority and (4) the surplus, if any,t ntor or'to ‘any successor in interest entitled to such surplus.

"~ 16; Beneficiary may from time o' time’appoint a succs c §.t0-any ‘trustes named herein or to any successor trustee
.~ appointed hereitnder. Upon such’appointment, and without 'co; rice to" the successor ‘trustoe, the latter shall be vested with all title,
‘powers and distics conferred upon’ any’trustee herein named or appointed hereunder. Each’ such” appointment and substitution shall be
" ‘made by written instrument execute beneficiary, which. when recorded in the mortdége records of the county or counties in which the

ive proof of proper appointment ol the'suécesior frustes. . .
en this deed, duly ‘executed *and acknowledged, is made a public record as provided by law. Trustee

¢ pending sale under any. other deed of trust or of any action or proceeding in which grantor,

ng is brought by trustes.” " .
6 fici Successor in interest that the grantor Is lawtully

‘that the grantor will warrant-and, forever-defend the.same. against rsons. whomsoever. . :

¢ all,pe 1508V s el
.+ The grantor. warrants.that -the proceeds of the. loan represented by.the above described note and this trust deed are:

(a)* primarily - for grantor's.personal, family -or -household. purposss ( seo.Important Notice below), . :

(b) - for an ordanization, or.(even-il.grantor:is.a ‘natural pereon) are for busi or cial purposes. s

This deed-applies.to, inuresta’ the benelit of and binds.all -parties: hereto, their hoirs, ledatoes, devisees, administrators, 3,
personal reps tives, 3 and assigns,:The term beneficiary: shall -mean the kolder and owner, including pledges, of the contract
secured hereby;.whother.or d.as:a beneficiary hereini iy vy b e : . ’ :

4,

.ot ARIET vn B
4 I construing .this trust. deed, it is understood. that the drantor,:¢rustes and/or

] ; : / ;é!i&iafy tmay each be more than one person; that
if context:so. requires, the singular:shall, ba.taken to mean and include the: plural, and that generally all grammatical changes shall be
made, assumed-and:implied, to;make-the, provigiom;hpraof apply equally to corporatiow to indi?x’duals.

v INVWITNESS WHEREOF, the grantor has executed this instrunt v e first above written.

*IMPORT:QN‘I‘NOTI\&E elate, by lining out,' whichever warranty (a) or {b).is-

not applicable; if worranty (a) is applicable and tha'b ary is a’creditor.

“dsisuch word Is-dafined in the ‘Truth-in-Landing “Act ond’ Regulation: Z, the-
beneficiary MUST. comply ‘with the Act- and -Regultion” by making ired

. disc) 2s; for this purpose use Stovens-Na s Form No. 1319, ‘or equ :

1f compliunee with thelAct: .nut5n@p!rgé,f#liie;n‘fd!_!hlx’;n'utlc_'e‘ : ; i gl
' SNE SRS STATE OF OREGON, County of [SSMAMCATZS

‘This instrument.was acknowledged before me

‘WALTER . BROWNING  and:SHIRLEY:DUTT: -

Thxs mstrument was qékﬁdwlédééd ‘bgfqték'me on

% o OFFICIALOFRAL....
60 MARY KENNEALLY - .

N{#Y/ NOTARY PUBLIC. OREGON. .
N T COMISSION:NG: ]
1Y COMMISSIGN EXPIR

~o.-14th
“and ‘duly ‘recorded 'in"Vol:’
- 186767 :
County Clerk

‘proceedings, and the balance applied upon the'indebted- ‘
foris: and’ exgcute. sizch instcuments ‘as shall Be necessary

¢ ‘of its: fees and ‘presontation of this desd and

:dé)'

L

LY it dd e




