T CONBANY

, as Grantor,

by oo ' : T d
,THEY *ETER: GREEN TRUST; PETER GREEN—TRU R “a_s’ ﬁruste{’e, aq
; ‘each-as;to-an: und1v1ded one—half interest

., as Benéficiary, )

“The South 40 feet of Lot 3 and all.of Lot- 4 Block
+4 5 MEST. KLAMATH FALLS “in the C:Lty of Klamath Falls, ,

hernd" ¢ nnd appurlenances and all other nghts thareunto belonging or in anywise novs
issues ‘and proirts thereot and all irxtures now ‘or Izereafler attached to or used in connection with

' FOR THE PURPOSE OF ECURING PERFORMANCE a£ each agraement oI grantor herem contained and payment. of the sum
ONE" HUNDRED TWEI\TY—F TVE THOUSAND' and. NO/ 100

($125 000 3 00)""_ "-Dollars,-with interest thereon according to the terms of a promissory
de by grantor, the finai payment of principal and interest hereof, if

w19,

I The date “of matunly of the debt secured by this instrument.is the date, tated above, on w}ucb the. final installment of the note

. becomes due and payable. In_the event the within described property; or any part ‘théreof, or any inferest therein is sold, agreed to be

sold, conveyed, assrgned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,

at the beneticiary's option, all obligations secured by Hus mstrument, xrrespecfrvo of the mat‘urxty dates expressed therein, or herein, shall
become ‘immediately due and payable. S

To'protect the sectirity of this trust deed, grantor agreas. R Y : :

‘1:+To protect; preserve ‘and ‘mainfain’ the property im good condr!xon and repmr, not to remove or demohsh any building or im-
provement thereon; not o commit or permit any waste of -the property. .

2.:To complete or restore’ promptly and-in good 'and habitable condition any burldmg or rmprovement uhrch may be constructed,
damaged or: ‘destroyed thereon, and pay when d‘ue aII costs incarred ‘therefor.:

3.:To comply with: aII Inws, ordinar -regulations, covenants,” conditions and: reslnctmns afiectmg the property, if the beneircmry
S0 requésts, to.join in‘é 'ch £ sing ‘stat pursuant - to the Uniform Comrmercial Code as the beneficiary may require and
to pay'for-filing same.in the’ proper public’ office or- offices, as well &as the cost of ulI lien searches made by izlmg oflicers or searching
agencxes as ‘may be 'deemed desirable by the: benelrcxary.

4, To ‘provide’ and - continuously  maintain ‘insitrance “on tha bmldmgs ‘now. or. herealler erecled on the property.adamst Ji
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

" liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least. fiiteen days prior to the axprratmn of any policy, of insurance now or hereafter placed on the buildings, the beneficiary may pro-

" cure the same at granlor s.expense. The amount colIected ‘under any. tire or other insurance policy may be applied by beneficiary upon
any,_indebtednesa secured hereby and.in such order as beneizcmry may determine, or at option of beneltcrary the entire amount so collected,
or any part thereof, may be released to grantor. Such applic tzon or release shall not cure or waive any. default or notice of deiault here-
under or invalidate any act done pursuant to such notice.”

‘5. To keep the property iree from Const: jon liens and: to pay “all’ taxes, assessments ‘and other charges that may be levied or

:d upon or against. the property . beiore any. ‘part of such taxes, assessments and. other charges become past due or delmquem‘ and
promptly. deliver recerpts tbereior fo. beneixcmry, should .the- -grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment,or by ‘providing beneliciary with funds with which to make such pay-
ment, beneixcxary ‘may, at its option, make payment thereof, and._the amount so paid, with interest at the rate set forth in. the note
secured hereby, together. with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed without waiver of any rights ansmg from breach of any of the covenants hereot and for such payments,
with_ interest. as aforesaid, the_property. "hereinbefore described, as well as'the grantor, shall be bound to the same extent that they are
bound. for, the. payment ol ‘the obligation’ hereindescribed, and allsuch payments shall .be immediately due and payable without notice,
and. the nonpayment thereo? shall, at the option of 'the benoi:crary, render all sums secured by this trust deed immediately due and pay-
able .and constitute a breach ‘of this trust dsed. . .

....6..To pay.all costs, fees and g:xpenses of, ‘this’ rrusr mcludmg the m ot txtIe search as well as the other costs and expenses ol the
trustee mcurred in ‘connection With. or in. enforcmg this. oblrgatum and trustée's. and. attorniey's fees actually incurred.

s .To appear ih_and defend ny. action or. proceeding. purportm,, to. affect the security. rights or powers of beneliciary or irustee;

and in any, suit,. actxon or proceedmg in which the beneficiary, or trustee . may appear,_including any. suit for the foreclosure of this deed,

) 1 luding evidence of title and the benehcrarys or’ trustee’s attorney's fees; the amount of attorney’s fees

;this paragraph 7 in aII cases shall. be. hxed by, tha trraI ‘court and. in the event of an appeal from any )udgment or dec'ee of

attorney, who is_an active member of the Oregon State Bar, a bank,
:laws, of Orescn or rhe Umted Sh!es, a title insurance <ompuny uutha-
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y.paid or incurred by grantor”
1 and attorney’s fees, both
balance applied upon the indebted-
instruments a5 I be. necessary

nt-of its tess dnd presentati “this deed and-

, ' without atfecting iability of any person for the payment of
S8, ‘of ‘any map or plat.of the property; (b) join in granting any esssment or creat-
. ing any. restriction thereon; ( c). jois ation or. other” dgresment ‘atfecting “this deed ‘or ‘the_lien ‘or’.charge - thereot; (d)
./ 'reconvey, without warranty, all or:any paré of ¢he ty.-The grantes in any. econveyance may-be described as the ““person or persons
--legally-entitled thereto,” -and the recitals:therein of. any:matfers or facts’: ‘be - i t of the truthiulness thereof. Trustee’s

": fees for’ any of the services mentioned in this paragraph shall:be not less:than $5..

: > 10..Upon any default by’ grantor hereunder, beneficiary may.at.any time without notice, either in person, by agent or by a receiver

" fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and tzke
" possession of the property or any part thereof; in own nams sue’ or otherwise collect: the rents, issites and profits, including tEcze past
due and unpaid, and apply the same, less costs and expenses of operation ‘and collection, .including reasonable attorney's fees upon any
‘indebtedness secured ‘hereby, and in’such order. as beneliciary may. determine. : X :

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards ‘for.any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by: grantor ini payment of any indebtedness secured hereby or in grantor’s perfor of any agr t hereunder, time
being of the essence with respect fo such payment and/or pesformancs, the beneficiary ‘may declare all sums secured hereby immediately
due . and payable. In such an event the beneficiary may elect to proceed to foreclose this trust déed in equity as a mortgage or direct the
trusteé to forecloss this frust deed. by advertisement and sale,"or ‘may" direct "the"trustee to pursie ‘any other right or remedy, either at

i 3 I noticiary. elects to foreclose by advertisement and sale, the bene-
ice of default and election to sell the property to satisly the obliga-
s h 7 thereof as ‘then required by law and procssd

2o 113, After the. trustee . has commenced  foreclos ) : nd sale, and at any time prior to 5 days before the date the
. frustee conducts. the.sale, the 7 person so’ privile get " ORS 86.753, may curé the default or def: It .
consists of a tailure to pay; sums secured by the'trust deed, the defaulé may be cured by paying the entire amount due at the
‘time .of the cure other.than sich.portion as would not then be dus had no default occurred. Any other default that is capable of being
cured 'may be cured by. tendering the performance required under the . . In any case, in addition to curing the de-

fault_or defaults, :the . person eifecting ke cure, shall ay . to bené 'y all d expenses actually incurred. in enforcing
the obligation of the trust deed. together with irusfee’'s and attorney's | -exceeding the amounts provided by law.

f skall be held .on the date and “and, place designated in the notice of sale or the time to which

3 la ] Irop “either in one parcel or in separats parcels and shall sell

me 2. Trastee shall deliver to the purchaser its deed

y covenant or warranty, express or implied. The recitals in the

‘théréof. Any. person, excluding the trustee, but including the

] ds of sale to payment of (1) the ex-
hudi ¢ mpe 3 sona rée by trustee's attorney, (2) to the obligation secured by
,.(3). toall persons having ‘recorded t rest of ‘the trustee in the frust deed as their interests may

appear in ths, order of their priority and. (4) the 7 : .0 fo any successor in interest entitled to such surplus.

- 6., iciary ‘may_from time’to time appo : sor., ¢ to-any frustee named herein or to any successor trustae
appointed. hereunder. Upon such appo: nitment, an eyance’ Successor. trustee, the latter shall be vested with, all title,
Powers.and duties conferred upon any trustee h inted " A der. Each such appointment. and substitution shall be
by.written instrument b ! ortgage records of the county or counties in which the

yer. | t - trustee, L P
d, is made a public record as provided by law. Trustee
st or ‘of any action or proceeding in which grantor,

ee. . . el o Ll
successor in interest that the. grantor is lawfully

ll-persons - whomsoever. - <. o - s
varramnts ‘that the proceseds of the loan represented by-the gbove described note and this trust deed are:
ily “for grantor's personal, tamily ‘or- housshold. purposes’(see Important. Notice below), P s
organization, or -(even'if ‘grantor is’'s nataral-person) are for: business or ‘commercial purposes,: ’
plies to, inures to”the benefit 6t arnd ‘binds all- parties' heroto, ‘their hoirs, logatoes, devisees, administrators, executors,
¢ : ‘The.term bensficiary shall. mean the holder and owner, including pledges, of the contract
secured hereby, : 3-a béneficiary. herein, ; PR PO A Ty N o
ST construing this' trust deed, i erstood that'the grantor; trusteo and/er Lencticiary may each be more than one person; that
- if the context so'requires; the singular shall>be' taken to-mean and includethe plural; and that ‘generally all grammatical changés shall be
made, assumed and ‘implied’to make the provisions ‘hereof apply equally to corporations and to individuals, .

TNESS, WHEREQF, the grantor has executed this instrum

-_—

* IMPORTANT. NOTICE: Delote, by lining,
1o I S

S.n7 U This instrument Wés‘ackhowle'i:‘lgédjbiéibfé meon ..
by DARYL J. KOLLMAN .~ . . ooon-

e segrETayy
 SANDRA SORANGHE NEW EARTH COMPANY
NOTARY PUBLIC - OREGON <1 § "~ RGN

SN COMMISSION NO, 025921 o
: WGOMWSS!ONEXPIRSSJWW}IW

: v syl n o Notary Public for Oregon
" My commission expires....JJuly.. 7, 1997 ;

ty Clerk
f /_;//1/;{,4('4/(;




