. same date as this Security Instrument (“Not
paid earlief, dueand payable on . JJune. .5, 2024
secures to‘Len‘der:v (a) vthye: Tepa |

modifications; .(b) the paym

-+ Security Instrument: ‘(c).the

-, Note; and . (d) the repa
“F

at Lender’s option prior
Such Future Advances,

' :Dy promissory notes stating that said notes are

to Trustee, in trust, with power of sale, the
; County, Oregon:

-Plat thereof on filé in ,

the property, and all _easements, rights,

ater rights and. stock and all fixtures now or
vered by this Security Instrument. Al] of the

conveyed and has the right to grant
rances of record. Borrower warrants
subjeqt to any encumbrances of record.




ows: EET
*Borrpwer shall. promptly pay when due™
d late charges due under the Note.

vaiver by Lender, Borrower shall pay - ‘

_ ot is paid in full, 2 'sum (“Funds™) equal to
may:“attain-priorit er-this: Security Instrument; (b) yearly
T : y -any; i(c)yearly: hazard:insurance premiums; and (d) yearly
rtgage in 1 miu s¢items-are called.!'escrow items.” Lender may estimate the Funds due on the
- basis of current dataand reasonable es mates of future escrow items.: - [ : o
"/ The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
iding L if L i Lender shall apply the Funds to pay the escrow items.
ng the account or verifying the escrow items, unless
mits Lender to make such a charge. Borrower and
: , ds: Unless an agreement is made or applicable law
- _requires interest to be paid, Lender shall not be réquired to pay Borrower any interest or-earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fonds aré pledged as additional security for the sums secured by
this Security Instrument. -0 o 0T s o Em L ~
; ‘If the amount of the Funds held'by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
" amount necessary to make up the deficiency in‘orie or more payrrients as required by Lender. ,

.~ Upon payment in full of all sums secured by this Security:Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior tc the Propérty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument..” - : : - '

" 3. ‘Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under

- paragraphs ! and 2 shall be applied {o late charges due under the Note; second, to prepayment charges due under the

“Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal-due.
-4, Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to the
" Property which may - attain priority over this Security Instrument, and Jeasehold payments or ground rents; if any.’
. Borrower shall-pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
“receipts evidencing the payments.. =~ o LT Yo ‘

" Borrower shall pfomptly'discharge any lien which has priority over this Security Instrument unless Borrower: (a)

" agrees in writing to the payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good

* faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate i
- ‘prevent the enforcement of the lien'or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

_agreement satisfactory to Lender subordinating the lien to this Security. Instrument. If Lender determines that any part of
 “the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrowsr 2 -
“notice identifying the rower shall satisfy the lien or take one or more of the actions set forth above within 10 days
*of the givingof notice. . . B - ' AR , '

LT Te Hazard Insurance. | Borrower shall keep the improvements now existing or hereafter crected on the Property

= ‘insured against loss by firé, hazards included within the term “‘extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall.bé maintained inithe amounts and for the periods that Lender requires. The
insurance:carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be
“unreasonably withheld: 5. vy 0 e 2 i el R B B ) : :
“. " All insurance policies and- renewals shall be ‘accept o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies-and renewals. If Lendef requires, Borrower shall promptly give to Lender
all receipts of paid premiums:and renewal notices.. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
- .Unless:Lender and Borrower otherwise agree in writing, insurancé proceeds shall be applied to restoration or repair

" of the Property. damaged, if the restoration or.repair is economically feasible and Lender’s security is not lessened. If the

restoration or-repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
_ applied to the sums secired by this Security Instrument, whether or not then due, with any excess paid to-Borrower. If

_ ' Borrower abandons the Property, or.does not:answer within:30 days-a notice, from Lender that the insurance carrier has

“offered to settle a claim, then Lender:may collect the insurance proceeds. Lender may use the proceeds to repair or restore
.“the Property-orito pay.sums d by-this Security Instrument, whether.or.not then due. The 30-day period will begin
when thenoticeis given. .- y L RS ’ ;
o7 Unless Lénder and B ) agree in writing, any application of proceeds to principal shall not extend or

* postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 13
‘under paragraph:19:the Property.is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. =~ =0 FRRR ’

6. Preservation and Maintenance of Propelfty,{li.easéholds. ‘Borrower shall not destroy, damage or substantially

“change the Property, allow the Property to deteriorate or commit waste,If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.:. 7 ‘

7.. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

" covenants and agreements contained i this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in- the Property: (such as a proceeding in bankruptcy; probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may-include paying any sums secured by a lien which has priority over this Security

*Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not Havetodoso. - . ‘

~"Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Instrument. Unless:Borrower and Lender agree to other t of payment; these amounts shall besr interest from

at the.Note rate-and shall:be pavable, with:interest, upon notice from Lender to Borrower
requesting paymen . ‘ e '




“of making the loan secured by this Security Instrument,
urance'in effect until such tire 4 i
5\

e on, :: roceeds of any award: im for i » in connection with
© any condemnation or other ng of any’part of the Prope mnation, are hereby
assigned and shall be paid toLender. . - .o T S A
: .- In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
s rlnstrumem_, whether or not then dug, with any.excess paid to Bq v he event of a partial taking of the Property,
,;u}:’ !‘?Ss’ Borrower. and. Lender herwise agree in writing, this Security Instrument shall be reduced by
the arrio ! L p

riting, a'ny;épplfi'c;aiion of proceeds 1o principal shall not extend or
10 in paragraphs 1 and 2 or charige the amount of such payments.
“Extension of the time for payment or

The covenants and agreements of
4 Borrower, subject to the provisions
of paragraph 17: Borrower’s covenants and agreement -shall by | Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security‘lnsmimem only to mortgage, grant and convey
that Borrower’s interestin the Property. under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums: secured by this Security Instrument; and (c) agrees that Lender and-any other Borrower may agree to extend,
. modify, forbear or make’any'acéommodatio'nswith regard to.the terms of this Security Instrument or the Note without

that Borrower’s consent. -~ . B T :
12 Loan Charges; "If the loan secured by th ) ty Instrument is subject 16 a Jaw which sets maximum loan

charges, and ‘that law s inally ‘interpreted ‘so tha Test.or o
connection with the I ‘ ' i

reducing the principal owed
reduction will be treated as a

partial prepayment without any cpaymgnt'éhgrge under the Not ) ) )
N kN Legislation Affecting Lender’s Rights. - If enactment. or expiration of applicable Taws has. the effect of
rendering iny provision of the Not or this Security Instrumen“t‘unenfo_r'cez{ble according to its terms, Lender, at jis option,
" may require immedijate payment in fiill of ‘all_"sur'xjs secured by this Security Instrument and may invoke any remedies

- permitted by paragraph 19, If Lende, ses this option, Lender shall take the steps specified in the second paragraph of

‘paragraphl7. ot n T Sl T R - -

R IS Notices, 'Any notice to B wer provided for in this Security Instrument shall be given by deliveririg it or by
.mailing 1t by first class mail-unless app cab] use of other method. The notice shall be directed to the

- Property-Address or any other address Bor ower design; notice to Lender. Any notice to Lender shall be given by
first class'mail to Lender's addre ited herein orany r address Lender designates by notice fo Borrower. Any notice. -
provided for in this Security Instru 121l be deem ave been given to Borfower or Lender when given as provided
in this “Hrty in. S e ) POrrowel

! - be governed by federal law and the law.of the

hat any provision or clausé of this Security Instrument or the

g onflicts w icable 1 1) ther provisions of this Security Instrument or ihe Note
“which’can be given effect without t ‘provision. To thig end the provisions of this Security Instrument and the
Nétearedecl_ared,tyo be severable.” S e ,
- '16. 'Borrower’s Cop be given one conformed copy of the Note and of this Security Instrumient.

7 =17 Transfer of the P € i erest if ower.. If-all or any part of the Property or any

is sold ortr: ‘ g ' ’r'is sold or transferred and Borrower is not a natural

.ender” m: ‘ ‘ ¢ immediate payment in full of all sums

by Lender if exercise is prohibited by

- If Lender exercise: -shall’ notice of acceleration. The notice shall provide a period

“of not less than'30 days from the'date _ vered or mailed within which Borrower must pay all sums secured by

. this Security Instrumerit. If Bo wer f ay these sums pri o the expiration of this period, Lender may invoke any
- remedies permitted by.this Sectirity Instrument er or demand on Borrower,

_ o 18, Borrower’s Right to If Borrower mests certain conditions, Barrower shall have the right to have

- ‘enforcement of this Security Ins ument discontinued at ar ‘ prior to the earlier of: (a) 5 days (or such other period as

.Applicable law may specify for ins nt) before s e of the Property pursuant 10 any power of sale contained in this

" Security Instrument; or (b of a judgment enforcing t s Security Instrument: Those conditions are that Borrower:

.~ (a) ‘pays Lender all sums ‘which then would under this Security Instrument and the Note had no acceleration

“*‘occurred;’ (b) cur of an : s all expenses incurred in enforcing this

- -Seécur el ' but not" limite ‘ 1 ‘ and (d) takes such action as Lender may

hire 10 ‘assure th ¥ is Securi enc rights in the Property and Borrower's

Il continue unchanged. Upon reinstatement by

nain fully effective as if no acceleration had

ation under paragraphs 13 or 17




- "If Lender invok

~of an event of default arid of Lender's elec
- county-in which any part of the Property
applicable law to Borrower an el
without demand on Borrow, r, shall

. terms designated in the notice of s
all'orany parcel of the ;

designee r urchas

20, Ler

agentor by judic

* . the'rents of the Property i

of the costs of management of

. receiver's bonds and reasonable attomeys* fe
B o Reconveyance. Upon payrient

cepts aid
d récorded

n following Borrower's breach of ;

paragraphs 13 and17 uniess applicable -
d to/cure the default; (¢} a date; not less
red; and (d) that failure to curethe default
by this Security Instrument and sale
e after acceleration and the right ro bring a couit
to acceleration and sale. If the defaultis not cured
mmediate payment in full of al] sums secured by
ale and any other remedies permitted by applicable
medies provided in this paragraph 19, including,

cute o cause Trustee

manner prescribed by

aw. Aller the time required by applicable law, Trustee,
to.the highest bidder at the time and place, and under the

and in‘any order Trustée determines. Trustee may postpone sale of

of any pr'c‘;'xously scheduled sale, Lender or its

ying the Property withoit any covenant or warranty, expressed
vidence of the truth of the statements made therein, Trustee shall
of the sale including, butriot limited to, reasonable Trustee’s
and (c) any excess to the person or persons legally entitled

Lender (in person, by

d manage the Property and to coliect

ver shall be applied first to payment

ut-not limited to, receiver's fees, premiums on
his Se . -

tr , Lender shall request Trustee to
es evidencing debt secured by this Security
ty 1o'the person or persons legally entitled to it for a

d appoint a suceessor trustee to giny Trustee
1 succeed to all the title, power and duties

agrié_uhural, timber or gmzing purposes.
the Note, * attorneys' fees” shall include any attorneys' fees

]jtéq_ by B,orréwet and fecorded together with this 7
porated into and shall amend and supplement
part of this Security Ins!m{qut_. [Check

O 24 Family Rider

agrees to-the térms and Cch:_nams_'contaiheg in this Security Instrument

. :(S'eal‘)» .
- Borrower

TGALER |
‘NOTARY PUBLIC - DREGON

nstrument-was'prep.
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Evelyn Bie




