:Security lnslrument ") is made on
V. Kenneth Murdock-and: Bonnie Gay Murd

T '(“Borrower ) The trustee is ... SR
W1111am L. Slsemore i (*Trustee™). The beneficiary is
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing

and whose address is.

,Borrower owes Lender the prmcxpal sum of

= <. Dollars (U S:$.. 67 500 00. ). This debt is evidenced by Borrower's note

i dated the samé date as lhxs Secu ty. Insirumem ‘Note’ ) whlch provxdes for momhly payments, with the full debt, if not

57 paid earller, due and payab]e on.. . July. .10, 24 This Security Instrument

. secures to Lender: (a) the repayment;of the. debt: evndenced b _the :Note;: wuh interest; and all renewals, extensions and

i ‘modifications; (b) the payment of all: other.sums; with interest;: :advanced under, paragraph 7 to protect the security of this

"Security. Instrument; (c) the performance’ of Borrower's: covénants. and agreements under this Security Instrument and the

jote; .and (d) the repayment.of any -future advances, with:interest thereon; made to-Borrower by Lender pursuant to the

g rpardgraph below (*'Future: Advances %): FUTURE ADVANC Upon request to Borrower, Lender, at Lender's option prior

~to full. reconveyance of the property. by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.

h interest-thereon, shall:be secared by. this:Deed of Trust: when videnced by promxssory notes stating that said notes are

ured hereby ,For thls purpo Bo OWEF: irTeve ably ‘grants; an convey 0 Trustee in trust, -with power of sale, lhe
Klamath

‘COMMITMENTS MADE BY US AFTER
HE ‘EFFECTIVE DATE OF THIS-ACT ‘CONCERNING: LOANS "AND OTHER CREDIT EXTENSIONS WHICH'
ARE‘_,NOT .FOR; PERSONAL FAMILYOR HOUSEHOLD:. PURPOSES OR-SECURED. SOLELY BY. THE BORROWER'S
RESIDENCE MUST.:BE :IN WRIT-ING‘, EXPRESS CONSID“‘RAT'GN AND -BE. SIGNED BY US TO BE ENFORCL.ABLE"

" Klamath Falls
S [Cityd

the property, and all easements, rights,
ghts‘and stock and all fixtures now or -
red by this Security Instrumem All'of the




' agreement s

n waiver by Lender, Borrower shall pay
paid in full, a'sum ('Funds™) equal 1o
nay -z -over this. Security’ Tns fument; (b) yeéarly
ny;(c) yearly. hazard ‘insurance premiums; and (d) yearly

<

“escrow.items.” ‘Lender may estimate the. Funds dueon:the

ccounts of: which are insured or guaranteed by a federal or

- Lender shall apply the Funds to pay the escrow items.

the account or verifying the escrow items, unléss

law permits’Lender to make such a charge. Borrower arid

e: Fund, Unless an’ agreement is made’or applicable Jaw
' 0 interest or earnings o

fthe F credits and debits to'the Funds and the

ds are pledged as additional security for the sums secured by

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
“‘at-Borrower’s option, either promptly.repaid to Borrower or credited.to Borrower on monthly payments of Funds. If the
fﬁcient'tp pay.the escrow items when due,‘ Borrower shall pay to Lender any

If the amount. unds held by Lender, together with the future monthly payments of Funds payable prior to

: nent, Lender promptly refund to Borrower
is sold or‘acquired by,Lgnder, Lender shall apply, no later
ion:by Lender, any Fands held by Lender at the time of

rovides otherwise, all paymients received by Lender under
inderthe Note; second, to prepayment charges due under the
interest due; and last, to principal due.
essments, charges, fines and impositions attributable to the
rument,. and leasehold payments or ground rents, if any.
in.p: 2, or if not paid in that manner, Borrower shall
promptly furnish o Lender all notices of amounts
‘ Borrower shall promptly furnish to Lender
tly discharge any lien which' as priority over this Security Instrument unless Berrower: (a)
y _ ent of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
*faith the lien by, or defends against enforcement of the lien in, legal proceedi ichi ini
- - prevent the enforcemant : forfeitt

W I keep the improvements now existing or hereafter érected on the Property

zards included within the te 1 extended coverage” and any other hazards for which Lender

C ance shall: be maintainec mounts and- for the periods that Lender requires. The

rrier:providing the insurance rrower subject to Lender's approval which shall not be
'uhi'easonablyAWithheld L5 PR St s T v :

LAl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

rshall have the policies and re s, Borrower shall promptly give to Lender

ipt: id pr ' shall give prompt notice to the insurance

insurance proceeds shall be applied to restoration or repair
mically feasible and Lender’s security is not lessened. If the -

C . security- would-be lessened, the insurance proceeds shall be
- applied-to the sums secured ‘Security Instrum, t then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 a noti i
_offeredito settle a claim, then Lender may collect the insurance pr ceed:
- - the Property or to pay sums secured by this Secu‘rity.‘lnstmm,er’it,'wljeth
- -~ whenthe notice is given. S ' :
"7 Unless Lender

by :and'2 or change the amount of the payments. If
wer’s right 10 any:insurance policies and proceeds resulting

from damage tothe Property prior fo the acquisition pass to Lender to'th extent of the sums secured by this Security

Gk Instyument,immédiately~priorto the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to’deteriorate’ or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger inwriting.. Sanliy

-+ 1. Protection ‘of Lender’s Rights in’the ‘Property; Mortgage Insurance. = If Borrower fails to-perform the
covenants and agreements contained’in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights inthe Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over-this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and ente ring on the Property to make tepairs. Although

- Lender'may take action under this paragraph 7, Lender does not have t6 doso.~ == ‘
Lt ie Any gm i Lender under this parag shall become additional debt of Borrower secured by this

her terms of, payment, these amounts shall bear interest from

yable, wi upon notice from Lender to Borrower .-




assigned and shall be paid to Lender. ¢

.~ In the event of 4 total taking of th
- Instrument, whether or not t
_iin!ess,BeroWer:and Lender otherwise agree in. writing;
the amount of the proceeds mu '
- before the taking, divided by (b) the fai

./ paid to Borrower: o R

e Property, the

" make an award or settle a'cl
given, Lender is authorized to collect an

- tothe sums secured by this Security Inst
" .Unless Lender and Borrower oth

, 10.. Borrower Not Released;
modification of.amortization

Lender ‘shali -not be
* . payment or otherwise modify a

i
“-11. " Successors snd Assigns Bound; Joint

Security Instrument shall bind and benefit the

3

‘this successo

by.this Security Instrument is subject toa law
: ! ;

d

ty.. This Security
cated. In the event
t'shall not

‘one ¢onformed copy of the N

S d
'S cixrityllrr!strumen' However, this opt
f 35 of the date of this Security Instr
" If Lender exercises this option; Le
n'30'days from the date the no
T Borrower fail
ecurity Instrum
; 0 _ ‘to Reinstate
enforcement of this Security In ent
-~ applicable law may $pecify for reinstatem
Security Instrament; or (b).entr;

person) without Lendeér's p
. secured by :

. this Security Instrument. T

rt of the Property, or

hen due, with any excess-paid to Borrower. In the event of a
the sums secured b
ltiptied by: the following fraction: (
ir market value of the Prope

If the Property is:abandoned by Borrower, ‘or if; after notice.
' aim for damages, Borrower fails to res
and apply the proceeds,
rument, whether or not then due.
, ] erwise agree in writing,

‘postpone the due date of the monthly.payments referred to in pa

: d; -Forbearance By Lender

[ of the sums ‘secured by this Secu
interest of Borrower shall 10t operate to release the liability of the or
required. to:comimence ‘proceedings against:a
ization of the sums secured by this
coess interes

and Several Liability; CO-Signers.

. 1879

aking:the loan secured by this Security Instrument,
ce in-effect until such time as the requiremient for the
ement or applicable law. : ,
-upon and inspections of the Property. Lender

/ing reasonable cause for the inspection.
mages; direct or consequential, in connection with
‘cb’nvéyan_ce in lieu of condemnation, are hereby

proceeds shall.be applied to the sums secured by this Security
¢ partial taking of the Property,
y this Security Instrument shall be reduced by
(a) the total amiount of the sums secured immediately
rty immediately before the taking. Any balance shall be

by Lender to Borrqwcr that the condemnor offers to
pond to Lende‘r,withi’n 30 days after the date the rigtice is
atitsoption, either to restoration or repair of the Properiy or

y application of proceeds to principal shall not extend or
ragraphs 1 anid 2 or change the amount of such payments.
4 Waiver, - Extension of the time for payment or
InS;rﬁtﬁenrgreﬁnted*by Lender to-any successor in
ginal Bdtrdwer_qr Borrower’s successors in interest.
y..successor in: interest-or refuse t6 extend time for
Security Instrument by reason of any demand made

by Lender in exercising any right or remedy

Sh

The covenants and agreements of
rs and assigns of Lender and Borrower, subject to the provisions
ny Borrower who co-signs this Security
y-to.mortgage, grant and convey

is not personally obligated to pay

ny other Borrower may agree to extend,
Security Instrument or the Note without

which sets maximum loan
charges-collected or fo. be collected in
(@ ; n charge shall be reduced by the amount
(b) any sums already collected from Borrower which exceeded
y.choose to make this refurd by reducing the principal owed
refur 1, the reduction will be treated as a

€

et of expiration of ‘applicable laws has the effect of
ceable according to its terms, Lender, at its option,

y Instriment and may invoke any remedies

steps specified in the second paragraph of

tshall be given by delivering it or by

notice to Lender shall be given by
ender designates by notice to Borrower-: Any notice
n'to Bor r or:Lender when given as provided

Instrument shall be governed by federal law-and the law of the

that

any. provision or clause of this Security Instrument or the
‘dffec '

t other.provisions of th Security Instrument or the Note
end’the p v1510ns;‘ofthisS_ecutity Instrument and the

ote and of this Security Instrument,
11 or any part of the Property .or any
sferred and Borrower is not-a natural
mediate-payment in full of all sums
ender if exercise is prohibited by

f

on. The notice shall provide a period
Borrower must pay all sums secured by
n of this period, Lender may invoke any

demand on Borrower.
rtain conditions, Borrower shall have the right to have
prior to the earlier of: (a)'S days (or such other period as
0 pursuant to any power of sale contained in this
Instrument: Those conditions are that Borrower:
y Instrument and the’ Note Had no acceleration
(¢)-pays.all expenses incurred in_enforcing’ this
‘esi and (d) takes: such: action as Lender may

in
HUH




~of anevent of default and o
~county in whick, any d
applicable law to Borr, wer and
- without demangd on Borrower, s
terms designated in the noticeo
-all'or any parcel of the py operty
designee may purchase

otimpl'igﬂ.*méré Halsint _ shall b
apply the proceeds thesalein hi ing order
and attorneys' fees; (b ¢ sums Secured by thi
Wit O

fon, | pon'ii"céélevr'an‘on'ix
dreceiver) shall b
ding th

i EAL
GALE-RAME
‘NOTARY PUBLIC - OREGON
co

18y
agree as follows: - S

Priorto acceleration 'fbllpivingrBonowéx’s‘breach of -

fes permitted by applicable
S paragraph 19, including,

abandorimen of the Propenty, Lender (in person, by
AXC possession of angd manage the Property and 1o collect
°d by Lende'r or the receiver shall be applied first 1o payment

cluding, but not limiteq to, recejv

ty to the person ¢
on costs, *

to all the title, power ang duties

gﬁvcultu;ra],ﬁmber or grazing Purposes, * S

N ',“a[:@meysffees”s‘hau,incl(ude any anomeys"fees )
citted by Bbrrdwé'rla,rid j_reco'rded koge(her with this
ider shall be iﬁqqqu d into and shal) amend and Supplement
- vere part of this Security ,Instrurrier}u. [Check

0 24 Family Riger







