as Benef1c1ary

to trustee Ln trust, w1th
descrlbed as:

2 and appurtenan e and all ther :.ghte thereunre belengmg or in
heres tex: anperta:. ng," a.nd he re ts g sgues - and rof:.ts thereof and al :.xtures now. or hereafter attached to

‘“gonnection with: the ‘property :
FOR THE: PURPOSE OF SECURING: PERFORMBHCE ‘of each agreement “of . grar or
sum ‘of  Seventy " Three Thousand Three H Hundred: Seventy Four pollars: and
¢ 73.374.58 ) - pollars,- with ‘interest thereon: according to the’ terma "of m.promissory note of even date herewith,
payable to benefic:.ary or.order and made b g entor, the irnal payment ‘o principai and 1ntereat hereef, if not sooner paid;

" to be due and ‘payable 06/01/98:

The date'of. maturrty of the: debt secured by -this :.netrument ia the date, 8 eted above, on uhich the final inetallment of
the note becemeu ‘dus ‘and pa.yable.f should the: grentor ei.ther agree to,. attempt to,.7or actua.lly @ell, convey, or assign all (or
any - part) * of- the : property .or-all -(or:any: part):of grantcr's :.ntereet in: it without: ‘tirst obtaining the. written consent or
approval ci the': benefxc:.ary, 3 “ which consent shall’ n . ‘then; : at: the beneficiery's optionv; all
obl:.gations pecured - by “this instrupment, »:.rrespect:ive -0 rity datee expressed .thexein, ~or herein, shall beccme
immediately “due --and payeble. N (Delete' derlrned clause’ i€” inepph.cable ) Tbe execut:.on by gra.ntor of an euneet money
agreementtt Goes - nat conet:.tute a-sale,. ‘conveyance o ase).gnment. : .

To protect the ‘security: of thLS‘trus t deed, grantor agrees. i IR

1. To protect, preserve ‘and muntaxn the property in good condit:.on and repair not to remove or demolrsh any buxlding or

nlpravement ‘thereon;. not to: cammit ‘or. pernu.t any.waste of ‘the property. -

‘ ©. 2. To’complete.or restore Dromptly ‘and:in good and bab:.tabla condition: - g or: :unprovement v.lu.ch may be
constructed; ged or. destroyad | theree , and pay. when due ‘all costs i curred: therefor. :

3. To ccmply ‘with-all laws, : ordxnancee, reg\xlat:.ens, ‘covenantsy - candj.t:.one and restrlct:.ons a.ffcct:.ng “the prcperty, if the
benef:.czary 80 requests , to’ jein ‘in -‘executing’: guch financing: etatenente pureuant -to ‘the: ‘Uniferm commercial Code as the
benefi"iary imay. “require:-and to:pay for fxling eame “in’the’ preper puhl:.e ‘office or- offices, ‘as well-as the ceet of 311 lien
searchee made by frling officers: or searching agencie as may. be deemed des:.rable by the beneﬂciary.

© 4. T prcv:.de ‘and’ cont:.nuously mainta:.n insurance;on: the buildings -now or hereafter: erected on’ the property against loss
or damage by f:.re and such ather hazarde as ‘the’ benefxcxary may from- time to time. require, in an: amoum: not less than
-8 73,314 .58, . written'im mpanies acceptable to the beneflcxuy, - wJ.th loss: payable't the" latter, all pel:.c:.es ‘of insurance
“‘shall bel del:.vered te ‘the ‘beneficiary “a soon’as uxeur'ed, ifthe’ grantcr shall feil for’ any reason to procure any. such
1nnurance and : to del.{ver‘ the: policiee to iithe’ beneficiary at: leeut fifteen: daye prier to! the expiretion of any policy of

-insugance  .now “OX . herenfre 'plnced on the building the; beneficinry my procu re: the: same at grantor's expensa. . The amount

“collected “under - any ﬁ.re -or:. other innurence po icy may b applied by benoﬂ.ciery upon any .indebtedness. hereby and in-such
order: as benef:.c:.ary mey determine, or at’ cption ‘of. peneficiary the—entire amcunt 80: ‘collacted,: or-any part thereof,  may be
released to: grante:.._ :such appl:.cntion ‘or:: elease ehel!. not cure; or: waive any de!nulr T notice of defeu].t hereunder or.
; i;xvalxdate any! act.done pureuam: to such - notice.. ¥ E .
. 5. To kaep the property free: ‘from’ constmct;on la.ene and ‘to pey al axes asnessm nte end cther cha.rges that may be. .
. levied ':or es..eaned upon jor ega:.nst the: proper"y before ‘any part’ of : euch taxes, aesesementa and:other charges become past due
or delanuent and promptly delwer receipte ‘therefor. to, beneficiary, ‘ghould; the granter fail to meke payment of any taxes,
aueasments, ““insurxance’” premiums P other charges payable, by: rantor, ‘either by: d:.rect payment.or by prav:.dzng
" peneficiary ‘with funds’ with which’ to make’ euch» payment, benefrc:.ary may : et its- optz.on make payment thereof, and the amount
.80 pa:.d, w:.tb mterest at the rete eet £crth LD the note ‘secured hereby, sther! th the abligations described in paragraphs
truet deed, : 'part ‘of - th deb eecured by this trust deed; without waiver of any -
th . : te, w:.th :.nterest as aforesaid, the property
>d : nt’ that ‘they ‘are. bound .for the payment of the
eblrgatien bcrern ‘de ribed, i "all such: : _— Y {atel, ‘due and:payabl v:.thout notice, - -and the nonpayment
“thereof ehall, ‘at the. opt:.on .of the iciaxy, ' re r i p trust deed’ unmediately due and payable ‘and
constitute. a breach: of ‘thig ‘truat deed o ; s ; = : :
8. O paY all coste, fees ‘and expeneee of: thia true ) : C it search as well as the other coets a.nd
expensee of the tr\lete irred i 3 5 itio tmstee'a end atterney'e fees' actually

: :.ncurred

'l. Ta appear in uxxd defend any nctien or: proceedi.ng purpert:.ng to. ei ee the necunty r-ghte or poweru of beneficiary or:’
3 acr:.cn or preceedi.ng in which the beneficinry er truete . $ :anludi.ng any suit for the

wbo is: an active member of the:
‘the laws of Oregon or .
hie ‘state, . its subsidiaries,
licensed under ORS '636. 505 to

'e ccnsen‘ in’ complete detexl.




‘f eminent: domain or ccnde:nnat:.
he mnni' payable’ as compensation
E expenses “and attorey's fees
O ANC uch: 2 . 2 dby it first’ upon any
* reasonable coste o] ‘and attorney’s’Eses; ‘both in:t! rial rts,  ‘necessarily-paid or incurred by .
" .baneficiary i auch roceeduxga, nd the : ! - indebtedries ] “and-grantor ‘agrees, at its own
’expense, “to take’suc! ions “and xecuts sach:instrume: all be’ ation, promptly upon
’ ry's tequest ; ; : )
£rom -time to timc upcn writte e ! Ty, ne t of its feen nnd p:esentat.mn of ‘this -
. deed and ‘the’noté fo! " endorsement : (in’ caseof - full x:econveyanc e . 3 ithout affect:.ng the liability of any
! payment of. the’ J.ndebtednens, tr\mte may: (a). ‘consent tc the‘mal;:.ng . : he proparty, {b) join
or crect:.ng any-xest: ] t 5 . ubcrdination ‘or-other agreement affecting this
nVeY . ; ‘of the property. The grantee in any
and the ‘récitals therein of any ‘matters OF il
38 - £o. any of the services ment:.cned in this

ime ‘without ot:ice, e:.ther in pux‘con, by agent or by a

uccu:ity for the indebtedness hereby secured,

. onteér upon and ‘take pouessio' o : y: pat othewue collect the rents, issues

i and p:ofitc, 5 those past: ue: and unpaid, ans,’ le £ operation and collestion,
g‘zeancnable attorney ¥ debtednea : “he: in: er as benaf:.cxa.ry may determine. -

! ) u n*and akx.ng pos ) Ly, tha:c ion. uch ‘rents,"issues and profits, ‘or-the’
proceeds and - = :ance ‘policies o or -any aking or damage of the propertys and the
app! cation or :elease tbcrec ‘aB A 8 7-default o notice oi default hereundexr or invalidate

pursuant’ uch notic : : : : : :
- Upon- default by :grantor 'in paym . “any ‘indebtedness: aecured - 3 antcu: vperiomnce of any agzeement )
- hereunder, ofthe: essence w. th T pec to auch payment and/or perfo mance; ‘the beneficiary may declare all sums
eecuted hc:cby Amme ‘ate y-due’and; k r ‘the bens: uy &t to proceed to foreclose this trust deed
mortgage : & is: truct deed by advertisement and sale, or may direct the
yothex: zight or :emady, . . which the beneﬁciaty may have. . In the event. the
- be| c,\ary electc “to:forecl by advertiﬂement a.nd nale, the T iary the trustes shall execute and cause to be
: recorded . & ‘Wr. ‘tten notice of d ault ‘al o, . ' - cctisfy £l " obligation secured hereby whereupon the
"“‘¢rustee shall fix ! me - i  hotice thereof as hen’ ed by law: and procsed to foreclose this trust =
““geed in ‘the manner, provided in ORS’8! .735 to 86.795: ) : 3 :
: 13. After ‘the trustee’ has commenced fozecloaux.e by advcrt ement and cale, and at any time pzio: to 5 days before the date
txuntee ‘conducts the aale, . the ‘grantor. or any.” other peraon 80 privileged by ORS 864 753, may-cure the default or defaults. If
. the™ dciault conuists of a fn.lu:e to pay; p suma  secured by the trust’ deed, the default may be cured by paying the
,entize mcunt due a.t the tj.ma of; the cure othe: than cuch pc:t:.on ‘as wWo | N due had no default. occurred. | Any other
e cured ‘by tendering the pe:foman a :equu:ed under the. obligation or trust deed.
In- 'any:’case, i in. addlt:.on “to’ curing - he peraon ‘effect. the cure:shall pay to the beneficiary all’
costs and expenses ‘aetually incurred, :.n enfox:c:.ng ) b ion. : 1 ogather thh trustee's and attorney's fees
not exceeding;the amounts pzav:.ded by ‘Yaw. e i Ty
‘144 Othenu.ee, the sale:shall be he-d on ‘the date and t the time:and place dea:.gnatcd in tha nct:l.ce of sale or the time
to whxch the -sale ‘may - ‘be postpuned as prcv:.ded by 1aw.' ‘The tmctea may sell ‘the prcp_rty aither in one parcel or in separate
pa.rcelc and chall sell the parcel or p cels-at ‘auction t the h:.ghest bidder £or cash, payable at the time of sale.  Trustee
'ahall del:wsr to: the purchaser ts deed’ in: £om ae xequ:.red by law co! ey:.ng the px:operty 80 sold, but without any covenant or
o expx:ess o mpl:.ed ‘The . rec, tals in the .deed of any.ma t 8 of £a.ct shall ber conclua:we proof of the truthfulness
s thereof. Any pezaon, excluding: the trustec, “but il ncluding: thi g:antor i ; ‘may purchase’ at the sale. :
7154 When tz\mtee sells pursuant to the pcwere ovided ha:ein ‘txu ,’te nhnll apply: the’ pzoceeds of ‘sale. to payment of (1)
- spenses :of sale;’ “including : : cat lon ' of th trusteea d e chatgc by trustes's attorney, (2) to the
obligation aecured by tha ‘trust’ deed, (3 7ing:xe 1 ubcequent, to the intezest of ‘the trustee in
: ‘heir intexests may ppeax. o orde: their prior: ’. i 3 :Lf any, to the grantor or to
o any nucceuoz “on “interest entitled’ to such’ ux:plus ot i : s e B
; 16 Bencﬂ.ciary may. £rom’ tim “appt B : ‘er: hrs; to eny: ttusten nmed hcrain or to-any BUCCesBOX
‘tructea ppointed ‘hareundsr.. Up ) oin ~and’ ‘co ice : trustee; the latter shall be
;_vected with all titla, powers: and. duti.e anferred'up n-any. t e’ he: 5 ‘appointed .- gach such. appointment
ion shall be made by written instrument executed by’ benaficiary, whi h, ‘when teco'dad in-the mortgage records of
h' the: property is: nituated, sha.ll be concl 1 of of proper appointment of thc cuccessor‘ S -

id : 72 public: ‘record s prcv:.ded by law.
ot ~obligated: to i N y : ng-sale:l y ot ‘deed of trust er’ of any action’ or
; pxocead:.ng in.which’ gtantcr, bencf:.c:.ary or: t:ust:ee shi Y. 188U or proceedmg ‘is brought by trustee.
The ‘grantor covenants: and agrees:to. ai ith:" gnefi ‘_ ‘the’ benefi /t6 ‘successor. in interest that the grantc"
- flawfully ceized fee c.unple of the real ptcperty and ha ! :

: an.d thut the grnntcr Hill warx:am: and fo:ever defen; th
The  grantor ‘warrants thnt the pzocaada of: the loa xap:aacnted by th
a)r primarily for. grantor‘s personal, amil or" ouaehcld purpoaea cee - Imp t thice balow)
{b): for.an orga.ni.zat;.cn, o. . 8 for business: ‘or commercial. purposecs.
IR ‘This .deed appl:.es to, .\.nuraa t : efi nd 1 : heir heirs, legatees, devisees;
: a.dminintrators, executors, per B : : y term beneficiary shall mean the holder and
- ownex, ‘including’ pledges, ‘of the. contx'act ‘secured:hereby, 3 g e
n canut:uing thio ort oy ) understood ‘that the mo jagor: ¢ jee may be more than one neruon, ‘that if the
the cingular ch 11 'be taken to mean: cnd Tncludeithe’ plura]. and’ that- generally all grammatical changes
ied tc make the px:av:.oionc ® oly: o 'crpo:nticns crd to -ndividualu. .

IN WITNESS WHEREOF_ the rantcr hns exec ted thia nntr\men “th
I.MPORTM NOTICE!Delotc, b l:.ning out,
¢ i (b} is not applicabla,

: ‘‘and the benef.\.c:.ary isia cred:.to 3

.defincd gL “the. ‘mruth. n-x.cndxng Act ;and:Re

f benaﬁci.a.ry HUS'J: comply . Act and. Regula ;\.on by :
ragquired dz.eclonure .

= :cquixed din:cga.rd thia ncti

STATEO R.EGON 'County of Klamath '} ss.
‘instrumen was acknowledged before: me on

MMISGI 0.
OMM!SSlOEEXPlRES DEC.19;
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