NK OF: AMERICA OREGON A

; Py e i c L wluch is organized and existing
“under the laws of THE STATE OF OREGON . . - St . nd: ,‘ ddre: 1521000 N.W: - EVERGREEN
. PARKWAY 'HILLSBORO, OR 987124 = = * . PR o ("Lender")..
: 1Borrower Qw$ Lende the pnncrpal sum of - EIGHTV THOUSAND NINE HUNDRE AND GOI 100 :
! S . -7 Dollars (US ¢ +'80,900,00° - ):'This debt s evidenced by Borrowers '
e : asthxs Secunty lnstrument( 'Note" ) wluch provrdes for monthly payments with the full debt, if
- not. paid earlier, due an ion JULY 01,2024 .. ", This Security Instrument

© . secures 10 Lender: ‘ went of: the de nced by ote, th mterest and all renewals, extensions and

s (b) the payment of al ther sums, wrth mterest “advanced under paragraph Tto protect thesecurity
nce of Borrower s covenantsand agreements under this Security Instrument
sand c trust w1th power of sale, the following:
: County, Oregon

- Zip Code

; TOGETHER WI all the 1mprovements now orfhereafter erected on the property and all easements appurtenances
“and hxtur% now or hereafter a part of the: property All replacements and additions. shall also be covered by this Secunty .
Instrument All of the foregomg is referred toin tlns Secunty Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully Qelzed oE the a;tate hereby conveyed and has the nght to grant

e and convey the Property and ‘that the Property is unencumbered except f for, encumbrances of record. Borrower warrants and
= wrll defend generally the tltle to the I roperty agamst all clarms and demanda subyect to. any encumbrances of record.

THIS SECURITY INSTRUMENT ombmm umform covenan s for 1onal vse: and. ..eﬂ’um.orm covenants with
b lrmxted vanatrons by ]Ul‘lsdlctlon tocons tutea ‘uniform secunty mstrument covering real property ~

i OREGON Smgle Famll s FNMAIFHLMC Umform lnstrument R S Form 3038 9—90
B RE 728+ OR 05192 : : Paga 1 of
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- this‘SecurityIns‘t'rumen,t S

Promptly pay when due the

ue under the Note.

‘watver by Lender, Bo r shall paj'm i

d in full;a sum ("Funds") for: (a) yearly:

as a lién on the Property: (b) yearly leasehotd

Perty: insurance premiums; (d) yearly flood

1Sural ;:and (f) any sums payable by Borrower to

lons of paragraph 8, in lieu of ent of mortgage insurance premiums, These

tems.” Lender may, at any time, coll tand hold F N an amount not to exceed the maximum

e g,-;-,:]']y‘ related mo n_may require for Bo. €sCrow account under the federal Rea
; ; ; : S8 2601 et. segq. {"RESPA"), unless

onnection with this loan, unless applicablé law provides otherwise, Unless an agreement
T erest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
, and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shal] giveto
-*.-Borrower, without charge, an annual accounting of the Punds, showing credits and debits to the Funds and the purpose for
2 which each debit to the Punds. was made. The Funds are p | as additi '
- “Instrument, ST i TE R
cable ‘ Yy Lender at any
0 Items w €, T may so notify Borrower in writing, and, in such case-
_ender the amourit necessary to make up the deficiency. Borrower shall make up the deficiency in no
bly payments, at Lender's sole discretion, . S ~ '
) all sums secured by th er shall promptly refund to Borrower any
nder shal or perty; Lender, prior to the acquisition or sale
Lender at the time of acquisition or sale as a credit against the sums secured by
Bk A Application of ‘Payments Unless applicable. faw ‘provides otherwise; all payments received by Lender u
cagraphs | an, yment - SPPiicable law proy ¢ >

mortgage clause. Lender
ive to Lender ail receipts |
: 15 2 the insurance carrier and
- Lender. Lender may )
" :Unless Lender and Borrow
‘the Property damaged,

LI 4

-Borrower abandons the Property, or does not answer within 30 daysa notice from Lender that the insurance carrier has offered

to set‘tle:a'claim;vﬂ}{;htLendeq_»m the insurance proceeds, - may use: eeds 1o repair or restore the
Praperty or to pay sums secured Y. this Security Instru; whe 10t then due. The 30~day period will begin when the

applied to the sums secured by. thEs—Security'InStruﬁ\ent,\\‘rhétyh’ex‘ or not then due, with any excess paid to Borrower, If -

of proceeds to principal shall not extend of’

d 2 or'change thie amount of the payments; If

Y insurance policies and proceeds resulting from
> extent of the sums secured by this Security -

- Form 3038 9-gp
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dismi ruling ‘that,’
Property or other aterial impa
~ shall also n default if Borr
-~ statements to Lender<(or fai
. the Note, including,
+: residence, If this Secy

8, "MOf'tggge'Inv:sui' ce.

~‘reason, the mortgage insurarice co

equivalent 1o the cost fo Borrower of:

" condemnation or.other taking of any
“shall be paid to Lender. R

modification of amorti
- of Borrower shall noto,

or Borrower’s successors i

; It Lender required mortgage i
~Security Instrument, ‘Borrower, shall pay the premi q
: verage req

- required 't obtain'gdvcta'ge substantially equi 3 !

mnation. The proc

‘ rty.’Bo:rdweif sh indefaultifany -
good faith judgment could result in:
y Instrument or Lender’s security
‘ ing the action or proceeding to be
eiture of the Borrower's | nterest in the

-gave materially false or inaccurate ; nformation or
mation) in connection with the loan evide

erge unless Lender agrees to the merger in writing.
‘ I Borrower: fails to perform the cove
1 {egal prb@:écding?that may signifi :
¢, for condemnation or forfeiture or
‘protect the val ' 1)

ecome additional debt of Borrower secured by this
fp eni»“‘thqeefam(:)umsisha]l bear interest from the -
ce from Lender to Borrower requesting *
of making the loan secured by this
rtgage insurance in effect, If, for any
effect, Borrower shall pay the premiums

nseq\jéntial, in connection with any
demanation, are hereby assigned and 7

nterest. Any for

preclude the exerciss of any right orremedy
12, Successors and Assigns;Bq"u'n‘d int g -
- this Security Ins’trumentshall bind and benefit the successors and assigns of Len

-ovenants and :kagx‘eqme_r‘its;shalljbe join

ne td 0 ute the Note: (a) is co-signi
Borrower's interest in the Property under the term
-sums secured by this Security Instrumen

bear. r make any sccommodations with’ 1
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.14, Noti tice A : is Sec Istrument s e given by delivering it or by -
mailing it by first class mail unless applicable law requi e of another method. The notice shall be directed io the Property -
" Address or any other address Borrower desi notice to Lender; Any not; nder shall be given by firstclass mail -
to Lender’s address stated herein or any other address Lender designates b ce to Borrower. Any notice provided for in
this Security Instrumentshall be deemed to have been given to Borrow 1 en given as provided in this paragraph. =
* 15. :Governing Law; Severability. This Security Instrument shall. be governed by Pederal law and the law of the
jurisdiction in which the Property is located. In the event that any pro 1 or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provi s Security Instrument or the Note which'can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are -
conformed copy.of the Note and of this Security Instrument. -
st in Borrower. If all or any part of the Property or any interest -
et is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent; nder may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
- dateof thisSecurity Instrument. -~ T T e R T :

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which' Borrower- must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

- remedies permitted by this Security Instrument without further notice or demand on Borrower., : ‘

“18. Borrower’s Right to Reinstate. If Borrower mests certain’conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a).5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) .cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; d {d) takes such action as Lender may reasonably
. .require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
- sums secured by. this Security Instrument shall ~continue unchanged. Upon' reinstatement by Borrower, this Security

- Instrument and the obligations secured hereby shall remain fully effectivé as if no acceleration had occurred. However, this

right to reinstateshall not apply in the case of acceleration under paragraph 17, S :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymerts due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The Notice will

* state the name and address of the new Servicer and the address to which payments should be made. The notice will also
contain any otherinformation required by applicable law. "< - i o e ;

+20. Hazardous Substances. Borrower shall-not cause or permit the presence, Use, disposal, storage, or release of any

- Hazardous'Substances. on or in the Property. Borrower. shall not do; nor allow anyone else.to do, anything affecting the

- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be appropriate to normal

 residential ises and to maintenance of the Property. .. . : ; , .
- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
“governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental —
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation-of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly takeall necessary remedial actions in accordance with the Environmental Law, ~ :
."As used in this paragraph 20,-"Hazardous Substances"” are those substances defined as toxic or hazardous substances by
- Environmental Law and the following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic
pesticidesand herbicides, volatile solvents, materials containing asbestosor formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that.

relate to health, safety or environmental protection. -
NA oW Les ovenant and agree as follows:

-21. Acceleration; Remedies. Len hall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreem L this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action'to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate

. payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted’ able law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies- ded in th: ragraph 21, including, but not iimited to, reasonable -
‘attorneys’ i : Ta ; S e
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decd conveying the Property Without any covepant or’
ce's deed shal] be prima facie evidence of the truth of the
ceed f the sale in the ollowing order: (a) toall expenses of
' a:nd,aitorneys’, fees; (b)to ali Sums secured by this
or-persons'legallyentiﬂed toit. - -
S 220 1 ured: by this Security Instrument, Lender shall request Trustee to -
oL reconvey the Proper is Sec nstrument and aif Notes evidencing debt secured i
- Instrument to Trustee, T 12 ]
o Iegallyentitle'ditoit; Such person or 5
= Substitute Trustee,

appoity_lt‘edrhc'x‘eunde i
s .

[ 14FamilyRide: o
- ,,Biweek!yPaym‘entRider,
] Second Home Rider-

HELEN M ﬁgflz{sém; o
NS NOTARY FUBLIC:
A\ -COMMISSION NG, 024765 L
MY COMMISTION EXPIRES APR. 20,1665
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Advantage: Plus®

4« ST

Deed of Trust or Secuntv = ;
by the vndersigned (the ey

RICA OREGON, A

pi'qpérty d_escrib:éd in the i

~ ~Change Date
. (B) The Iudex
, ‘Beginning with the first Rate Change Date, my
.7 weekly average yxeld on Umted Stat% Treasury Securm
~available by the Federal Reser
W ,Rate Change Date is called the

S Before each Rate Chtinge Date,
; VTHREE—QUARTERS - percéntage points (- 2.750
,i;the.:&s\._\lt of this addltion,to‘thd\lEXT Hl GHEST one‘éight

d or decreased on any smgle Rate
R from the
My mter&et rate, wxll never be greater :

L nclude information requxred by law
vill answer any question T may have
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L aw as of the date of this Sec

- option if: (a) Borrower causes to esubmitt{:d_to'l,,‘énderirifo mation ;

- transferec asif a new loan were bej

.. security will not be impais

Strumer
1NUe 1

riod of niot
II'sums’

, part of the Property or any
‘or transferred and Borrower isnot
ption, require immediate payment
shall niot be exercised by Lender if
-Lender also shall not exercise this
by Lender to evaluate the intended
°r reasonably determines that Lender’s

cach of any covenant or agreement in

nstrument. If Borrower fails to pay -
remedie permitted by this Security

.- Borrower

{Seal)

‘.. Borrower

(Seal) -

Borrower

N (’-S‘egl)b

Borrower . : -

L15¢h day
rdgd—ih‘Vol.}L, :
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MULTISTATE "




