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infull, a sum (“Funds") for: (al yearly taxes

‘a“lien on the Property. (b) -yearly leasehold

: payments or: ground rents on:t e Property. if -anyy (c) year v zard or: property insurance premiums; {d) yearly. flood" -
- insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
Sn accordance with the provisions of paragraph 8, in lieuof the payment of mortgage insurance premiums. These items are called

. "Bscrow Items'" Lender may, at any time, collect and hold Funds in'an amount not to exceed the maximum amount a iender for a

: federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
_‘Act of 1974 as amended from time to time, 12 U, S.C..§ 2601 et seq. ("RESPA") unless another law that applies to the Runds sets

oa  lesser amount. If so, Lender s may, atany time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may

-estimate the amount of Punds due on the basis of current data and reasonable estunates of expenditures of future Escrow Items or
) otherwrse inaccordance with applrcable law. o : .

" The Punds shall be held in an-institution whose deposrts are. 1n°ured by 8 federal agency, mstrumentalrty, or entity

" “(including Lender, if Lender is such aninstitution) or in any Federal Home Lotin Bank. Lender shall apply the Funds to pay the

" Bscrow. Items. Lender may not charge Borrower for holding and appl ying the Funds. annually anal yzing the escrow account. or

‘verif ying the Bscrow Items, unless Lender.pays Borrower interest on the Funds and applicable law permits Lender to make such

‘acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tex reporting service

used by Lender in connection with this loan, uniess applicable law pro vides otherwrse Unless an agreement is made or applicable

_ ;law requires interest to be paid, Lender shatl not be required to pay Borrower any interest or earnrngs on the Funds. Borrower

*~and Lender may agree in writing, however, that Ainterest shall be paid on the Punds. Lender shall give to Borrower, without

.charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledged as additional security for all the sums secured by this Security Instrument.

" =% U If thé Funds held by Lender éxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

2 “for the excess Punds in accordance with the requiréments of applrcable law.If the amount of the Funds held by Lender at any

““time is not suffrcrent 1o pay the Bscrow Items when due, Lender may so notrfy Borrowerin writing, and, in such case Borrower

: - shali'pay 1o Lender the amount necessary ‘to make up the defrcrency Borrower shall maLe up the deficiency in no more than

twelve monthly: payments at Lender's sole discretion, g

T Upon payment ‘in full of all sums secured by’ this Securrty nstrument Lender shall promptly refund to Borrower any

EE Funds held by Lender. If, under paragraph 21; Lender shall acqm ell the Property, Lender, prior to the acquisition or sale of
~the Property; ‘shall apply any funds held by Lender atthet ume ‘of acqursmon or sale’as a credit against the sums secured by this
o Secunty Instroment. . -

A 3. Apphcatron of Payments Unless applrcable law provides: otherwrse, all payments received by Lender under
paragraphs 1'and 2 shall be applied: first, to any prepayment charges due under the Note; second; to amounts payable under

paragraph 2;third, to interest due; fourth, to prmcrpal due; and last; to any late charges due under the Note. )

‘4, Charges; Liens. Borrower: shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain prrorrty over this Security Instrument and leasehold payments or ground rents, if any. Borrower
i 'shall pay these obligations in the manner provided in paragraph 2, or if riot pard in that manner, Borrower shall pay them on time
it direct!y:to the person owed payment ‘Borrower shall promptly furnish'to Lender all notices of amounts to be paid under this
: »rparagraph If Borrower makes these payments drrectly. Borrower shall promptly furmsh to Lender receipts evidencing the

: payments. : S
: -Borrower. shall promptly drscharge any lren whrch has prrorrty over thrs Securrty Instrument unless Borrower: (a)
} agrees in writing to the payment of the obligation secured by the i amanner acceptable to Lender; (b) contests in good faith
the lien by, ‘or defends against enforcement of the lien in, tegal proceedmgs which'in the Lender's opinion operate to prevent the
" enforcement of the lien; or (c) secures from'the holder. of the lien'an ugreement satisfactory to Lender subordinating the fien to
" this Security Instrument: If Lender determmes that any part of the Propertyis subyect to a lien which may attain priority over
- this Security Instrument Lender may give Borrower a notice identifying the hen. Borro\\ er shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the g giving of notice.
7% 5 Hazard or Property Insurance. Borrower shall keep thi 1mprovements now. e\xstmg or hereafter erected on the
~:Property insured against-loss by. fire, haz ’mcluded within the term "exténded coverage™ and any other hazards, including
.+ floods or, floodmg, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
~that Lender requires: ‘The insurance carrier providing. thei insurance shall be chosen by Borrower subject to Lender’s approvai
which shall.not be unreasonably ‘withheld. ‘I Borrower fails to ain:coverage described above, Lender may, at Lender's

o - opt:on obtaincoverage to protect Lender'srights in the Property inaccordance with paragraph 7.

: All insurance policies : and renewals shall be acceptable to Lender and shall mclude a8 standard mortgage clause. Lender
shall have the right to hold.the polrcres and renewals: If Lender requ’ or
i pald premrums and renewal notrces In
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- “Property, or doe vithin
. Lender may collect the ‘insurance pr
secured by this Security Instrument, whether or- ) 1y vhen the
00 Unless Lendet’_hndTBo’rmWer otherwise agree 1 ° ing.-any applic f proceeds to princ ot ‘
postpone the due date of the montbly payments referred toi -raphs 1 and 2 or chang the amount of the payments. If under
_paragraph 21the Property is acquired by Lender, Borrowe righttoany i S licies and proceeds resulting from damage
to the Property prior-to “the acquisition ‘shallfpéssvtbé Lender to'the extent of the sums secured by this Security Instrument
: ,immediately‘prior,tothe acquisition. . [ S e S N ’
~76s QOccupancy, Piésetvation.-Maintenagc’e and rotection of the Propgrkty:fBo‘rrowe;'s Loan Application;
" Leaseholds: Borrower shall occupy. establish; and use the Property as B‘qrr’o"vér‘s principal Tesidence within sixty days after
the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal’reside'nce for at least
one year after the date of ’occ\ipancy;;unlessLen‘déi otherwise agrees in writing; which consent shall not be unreasonably

"+ withheld, or unless extenuating cxrcumstances existkwhii:h' are beyond Borrower's control Borrower shall not destroy,damage or

impair the Property. altow the Property.to deteriorate, of commit waste on the Property. Borrower shall be in default if any.
. forfeiture action of proceeding, whether civil ot “criminal, is ‘pegun’ that in Lender’s ‘good faith judgement could result in .
forfeiture of the Property or otherwise materially vmpair‘t'hef lien_crea‘t'ved’ by this:Secu'rityi_ Tastrument or Lender's security
interest. Borrower may ‘curesucha default and reinstate, as provided in Paragrap : 18, by causing the action or proceeding tobe
&ismissed witha ruling that, in Lender’s good faith determination, precludes forfgituré'of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also
be in default if Borrower, during the loan application process; gave materiatly false of inaccurate information or statements 10
Lender (or.feiled to provide Lender with any material information) 'inrconnbéctioﬁ with the loan evidenced by the Note, including,
but not limited to, representations cohcerning Borrower's occupancy. of the ‘P;o'per‘ty‘ as 8 principal fesidence. If this Security

Instrument.is on @ leasehold, Bo'rr'ower'shallx’qiymply‘ with all the ‘provisions of the lease. If Borrower acquires fee title 10 the

" Property, jthé‘léasebo}d and fee title shall not merge unless Lender agrees to the merger in writing: -

T Protection of Lendet'é_mghts?iq th roperty: 1f Borrower. fails to perform the cd\?enams and agreements
_ contained. in this Security Instrument, or there is/ " proceeding ay significantly affect Lender's rights in the

Property. (such as a proceeding in bankmptéy', probate, for i rfeiture or to enforce laws of regulations), then

Lender may do and pay.for ‘whatever is necessary 0 -prot he valy of the Property an ‘Lender's rights in the Property-

" Lender's actions may inqludé' paying ariy,é!.'zmésec\'lred bya vhi ch ity over this Sec‘:_i);ify‘lnstrument, appearing in
=pairs: Althou’gb‘,ander may take action under

"~ gourt; paying reasonable attorneys’ fees and entering on the Property
tbispa‘régraph’l;Lender.dces not have todoso. R . p TR
" Any amounts disbursed by. Lende‘r'uﬁdérthis‘ paragraph 7 shallancome,additi'o al debt of Borrower secured by this
Security. Instrumént. Unless Borrower and Lender agree t0 iher terms of payment, these amounts shall bear-interest from the
‘date of disbursement at the Note' rate and shall be payable; Wi -interes’ ‘notice from Lender to Borrower requesting
payment. © - ST g N R,
" 8. Mortgage Insurance. If Lender “required 'mo_rtgage'm’s'ura ce as 8. cond on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requiredto maintain thermOrt‘gage'insu'ranCe,in ffect. If; for any reason, '

~* {he mortgage insurance coverage fequired by Lender lapses Ori,cgascs't(j be’ivn_'e&ffectv.;Bo:rpwerA shall pay ‘the premiums required
o obtain coverage substantiall y.equivalent, tothe mortgage insurance previously ineffect; atacost ’substant_iauy equivalent 10

the cost to Borrower of the mortgage fmsura’pc'g ‘previously in effect, from an alternate mQrtgage insurer approved by Lender. If

_substantially equivalentjm'ort'gage insurance coverage is not available, Borrower shall-pay 1o Lender each month a sum equal to

one-twelfth of the yearly ‘mortgage insurance. pr"emi'\im‘béingvpa‘id by Borrower when the insurance coverage {apsed or ceased 10
* e in effect. Lenderwill accept, US .,and"rétai_nithesefpa)"'mems as a loss reserve in tiew of mortgage insurance. Loss reserve
_payments méy';no‘ldh”ger_be, required, at the option of Lender, if. mortgage insura o (in the amount and for the period
‘that Lender requires) ‘provided by an insurer approved by ‘Lender again becomes available and is obtained. Borrower shail pay

- the premiums required to fnaintain mortgage insurance in effect, or'to pr & a loss Teserve, until the requirement for mortgage

endsin accordance with ;n‘\y»_\\"r'iv\teh‘agréement between Bdrmwé; and Lender or applicablelaw. -~ ‘
nspect ion. Lender or its agent may make reasonable emriesrupon’zind inspections of the Property. Lender shall give

‘Borrowe{rﬂotice at the time of or prior 10 an’inépe@:tioﬁ':ipecif ying reasonable cause for the inspection.

‘10..Condemnation. The proceeds of any award or cloim for dama direct or ponset;\;entiul. in connection with any
ty,or for conveyan nlienof condemnation, are hereby assigned and

condemnation or other taking of any ‘part of
' ,paidtol’.ende'r; S et : . B

. ‘In‘the event of 8 total taking of th b all be applied to théj‘s‘ums,se_cwired by this Security
Instrument, whether or not then due; with any ¢ be event of 8 partial taking of the Property in which
- thefair market value of the Property immediately o ing is €qt toor ' . {he amount of the spms secured by
- {his Security Instrument immed tely ‘before the u Borrower and Lel e agree in Writing the sums
secured by this Security Instrument shatl be: Brocee iplie ng fraction: (a)the -
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fhét'thé g:ohdemno‘r’ofrfers to make an
er the date the notice js given, Lender
of the Pr, Sums secured -

COTfOWer's SUccessors in inter

eclude the exercise of any rj
: 2. Suc'cess'érsiand A

t:shal]

e Lender;e‘xe\rﬁcjses this option, Lenge, all giv
less than 30.days from the date 1o notice is deliver.

- Securit ¥ Instrument, 1¢ g,

~ Permitted by this Security

g this S Ument,
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8aLIoN 10 pay the Sums secured by
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 change in'the entity (known
i rument . There alsomay beone..
he Loan Servrcer, Borrower will be

se, disposal, storage, or release of any
: ) : else todo, anything affectmg the Property
“that isin vrolatron of any Environmental: Law The precedmg two sentences shall not apply tothe presence, use; or storage on the
’Property of small quantities of H ardous Substances that are generally: gmzed to be appropriate to normal residential uses
“. and to maintenance of the Property:
) “*-Borrower shall promptly give Lender wrrtten notice of estrgatron, clmm. demand, lawsuit or other action by any
. governmental or regulator y.agency or private party mvolvmg the Propert y and any Hazardous Substance or Environmenta} Law

' yﬂ of which Borrower has actual knowledge. If Borrower learns; or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substan ffecting the Property is necessary, Borrower shall promptly
- take all necessary remedral actions in accordance with Environmental Law. ‘

~As used in this paragraph 20, “Hazardous Substances are those substances defmed as toxic.or hazardous substances b y

osene; ‘other flammable or toxic petroleum products, texic

g asbestos or form : dehyde. and radioactive materials. As used in

: f the Jurrsdxctron where the Property is located that relate

-~ tohealth; safety or environmental protec ion. :
“ee - 2NON= UNIFORM COVENANT Borrower and Le der further covenant and agree as follows:

Acceleratron, Remedres ender shall give notice to Borrower prror to acceleration following Borrower’s

. breach of any covenant or agreement inthis Securlty Instrument (but not prior to acceleration under paragraph 17

" unless appltcable law provides otherwrse) “The notice shall specify: {a). the default; (b) the action required to cure

* the default;: (c) a date, not less than 30 days from'the dale the notice is given to Borrower, by which the default

“must be cured; and (d) that failure to cure the default on:or before the date specified in the notice may result in

_"“acceleration of the sums secured:by this Securrty Instrument and saie of the Property. The notice shall further

L inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the

I non-exrstence of a defanltor. any. other defense of Borrower to acceleratron and sale. If the defauit is not cured on or

~ ' beforé the date specified in: the.n trce, Lender at:its optron may’ requrre ‘immediate payment in fuil of all sums
secured by this Securit) Instrum nt without further demand and may mvoke the power of sale and any other
- remedies’ permrtted by: apphca w. Lender shali‘be entitled to collect all expenses incurred in pursuing the
" remedies provrded in this paragraph'21. 'mcludmg, but not Lmrted to, reasonable attorneys fees and costs of title -
: evrdence : : '
B i 3 Lender 1nvokes the P of sale Lender shall execute or cause Trustee to execute a wrrtten notice of the
cc rrence of an event of default and of Lender s election {o cause the Property tobe soldand shall cause this notrce

2 saled in the manner prescrrbed by applrcable law 16 the Borrower and to other persons prescribed by applicable law.
g After the tune requrred by applrcsble law; Trustee, wrthout demand on Borrower, shall sell the Property at public

Trustee ‘shall dehver to the p rchaser Trustee s deed conveying the Pronerty without any covenant or
, warranty. expressed or implied. The recitals in the Trusteo s deed shall be prima facie evidence of the truth of the
statements mnde therem Trustee shall npply the procecds ot‘ the sale in the t‘ollowxng order: (n) to all expenses of

v;by this Secunt)r Instrument Lender shall request Trustee to
ent und all notes evrdencmg debt secured by this Security

d appomt a successor trustee toany Trustee

¢ shall succeed to all the title, power and duties
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B1week! ¥ Payment Rxder

Second Home Rxder :

-Borrower .

o -Borrower

(Seal)

~Borrower

(Seal)

"4 --Borrower




‘ is rncorporated
Secus Deed (the :"Security :
er’s Adjustable Rete ‘Note (the

strument ‘and 1ocateo aty

CONTAINS PROVISIONS Al G FOR CHANGES IN THE NTERBST RATB AND THE
NT. THE NOTE LIMITS THE 'BORROWER'S INTEREST RATE CAN
' HE UM RATE THE BORROWE MUST PAY.

Instrument Borrower “and

first:day
ate could’ change is called a

he . "Index" is the ’Weekly éve'.oge k‘ .
yea made’ ‘available by the Pederal
efore each. Change Date is called the

ddmg THREE AND :
ent’ Index. “The :Note . Holder wrll then
point (0. 125%). Subject to the lumts stated in
til  the next’ Change: Date
would be‘s ficient to repay the ‘unpaid
. ‘my. ‘new interest rate in- ¢

' the ount fmy new montbly payment )
mount -0 my monthly paymer‘t changes :

to me’a not1 terest rate and the amount of my. monthly
! ; he notice wrll rnclu ¢ informat on»requrred by 1aw to be given me and

! a icial Interest’ m Borrow 33 rt of the Property or any interestiin
_ 7 if peneficial mterest in Borrower is sold o nsferred and Borrower is not a natural  person)
- wrthout Lender s pr itten ;consen_t.‘- r may, atits-option, re immediate payment in full of all sums secured
‘b" thls Secunty Ins rument ‘However,: thi optxon shall not be exercl d by Lender if exercise is prohrbrted by Pederal law.
: ' Securrty Inst umer 1 ion if: (a) Borrower causes to be submitted
: £ a new loan were being made to the
be unpaxred by ‘the loan assumption and
acceptable to Lender. :
as a condmon 1o Lender s consent to the-
ement that'is acceptable to. Lender and
and in this’ Security. Tnstroment.
s:Lender releases Borrower in
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pay: 'Ahe‘se sums ' prior. 10 th )
\ trument W1thout further notrce or

. (Seal)
“Borrower

(Seal) : ‘A

-Borrower.

15th day
and uly recorded in Vol. M94 ;

unty. Clerk ' I
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