v EEDO
9..94 The grantor is

i 3 . RSN R TN FEA N R ). Thebcneﬁciary is
- .KLAMATH FIRST FEDERAL AVINGS AND LOAN ASSO LU --» which'is organized and existing
under the laws of ..... .the United States of America ol ‘
2 i..5.4.Q;.Main_v..sgxee.t.-;.;Kl,ama.t;h Falls PRSI ; ("' Lender").
Borrower owes Lender the principal sum of ©7.S

Dollars (U.S: i) This debt is evidenced by Borrower’s note

ated.the same date as this Security Instrument (“Note™ »which provides for monthly payments, with the full debt, if not

« paid earlier, due and payable on une 10, 20.2._.[’ e : i - This Security Instrument
_-secures:to' Lender:. (a) the repaymen the debt-evidenced by. the. Note, with interest, an - all ‘renewals, extensions and
; madifications; (b) the payment of all otherisums;: with intémét,,ad@éné'cd‘under‘ paragraph 7 {0 protect the security of this
-Security- Instrument; (c) ‘the performance. ot'.Bor:Oyver‘s:cbvénants and agreements. under. this Security. Instrument and the

- -Note; :and; (d) the j:‘epaymemof{any?fut'ur_}advancgs,::with_: interest ~J.herecn,fnmdef‘tolBormwe’r by Lender pursuant to the

‘ paragraph below (*Future Advances” ‘UTURE ADVANCES . iJpon 1equest to Borrower, Lender, at Lender’s option prior

807 full;r:(’:om/fcyanqe of the ptopér‘ty’bny ! Borrower, may make Future Advances 1o Borrower. Such Future Advances,
ith interest;ther,eon,:shgll{be;sgxu,red,by this: Jeed of Trust ‘when evidenced by promissory notes stating that said notes are
cured: hereby. For :this purpose,  Borrower ir_‘r'e\'/o‘cably-l'gi'ants and-con ustee, -in-trust;. with power of sale, the
ed pro cated: it amath : ] <+ County, Oregon: =
v 7 fee ) ck 14; FIRST ADDITION -

State Jof Oregon. CODE |1 MAP

ER OREGON LAW, MOST AGREEMENT
<ZHE EFFECTIVE DATE OF THIS ACT.
‘ARE NOT FOR PERSONAIL, FAMILY. O

perty, and all casements, n"gh'tls',
ock and all fixtures now or

7 RROWER'COV Tsthat E rrower is lawfully: ; L k:in,dhastherighliogram
iconve! the:Prope‘rly,,an‘d tha 1y is nencumbered: exi ¢ orances of record;: Borrower warrants’
vill defend generally the title to the P; ainst! jt
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er, Borrower shall p y~
"Funds") equal o

*the due dates of the escrow items, shall éxceed the amount requlred to pay the escrow items when-due, the excess shall be,
at Borrower’s option, ‘either promptly repard to Borrower or credited to Borrower.on monthly payments of Funds. If the
2 amount of the Fundsgheld by Lender i is not suﬂicrent to pay the €scrow rtems when due, Borrower shall pay to Lender any

v paragraphs 1 and 2'shall be applied: ﬁrst to lat second;:to prepayment charges due under the
Note third, to amounts payable unde aragraph 2; fourth, o mterest dug; , 1o pnncxpal due.
: i 1a1 8¢ es and 1mposmons attrxbutable to the

paymc

1o be paid under this paragraph
“receipts evidencing the payments:. :
: Borrower shall promptly drscharge any:lien whtch has pnonty ove this Securxty Instrument unless Borrower (a)

Borrower shall keep the improve
s by fire, haza ds included within the term ‘‘extend
. requrres msurance.: This: msurance shall be maintained’
insurance, carrier: provrdmg the insurance shall be chosen by, Borrower ubject to Lender s approval whrch shall not be

All insurance pohctes and renewals shall be accep

Lender shall have the nghl to hold the pollcres and renewals ‘If Lender quuxres, Borrower shall promptly-give to Lender

all recelpts of paid premiums and reriewal notices.:In the event of loss; Borrower shail give prompt riotice to-the insurance

" carrier and Lender. Lender may make proof: of loss'if not made promptly y Borrower::

) - Unless Lender and Borrower. otherwise agree in writing; insurance proceeds shall be apphed to restoration or repalr
of the Property damaged if the restoration or Tepair.is economicaily, feasible and Lender’s security-is not lessened.. If the
restoration or repair is not economically feasible or Lender’s security: would be. lessened; the insurance proceeds shall be
applied to the sums secured- by this Security: Instrume t, whether. t then: due, with-any excess pard to Borrower. If
" Borrower abandons the, Property, or does:not answer within. aysam ice fre ender that the insurance carrier has

~~ offered to settlea claim, then Lender may collect'the insurance | ds.

agree in writing, any pplication ol' proceeds to prmcxpal shall not extend or
1 'd to in paragraphs 1 and 2'or change the amount of the payments. If
i any i msurance pohcres and proceeds resultmg

: ,Instrument 1mmed1ately pnor tothe acquisition, :

716 Preservation and Maintenance of Pri ‘ty, Leaseholds Borrower shall not destroy damage or substantially
change the Property, allow. the: Property to-deteriorat ,
‘Borrower shall comply with the provisions of the lease, and if Borrower acqulres feetitle to the Propeny the leasehold and
fee title shall not merge unless Lender agrees to:the merger in'writing. -

: 7. Protection of Lender’s Rights in:the Property; Mortgage nsurance. If Borrower . fails_to perform the
covenants and agreements contained in this Secunty Instrument, or there isa legal proceedmg that may significantly affect -
Lender's rightsin the Property: (such proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary. to protect the value of the Propertv and Lender's rights
in'the Property. Lender’s actions may include paying any sums securad by a lien which has pnom\ over this Security

) ~Instrument, -appearing in court, paymg rea nable attorneys’ fees and entering on the Property to make repalrs Although

,by der this paragraph 7 shal monal debt of Borrower secured by this
) oW and'L di agree to oth‘ T terms of payment, thése amounts shall bear interest from
fotice. from Lender to Borrower
equésting payment. : S :




Y ‘theloan secured by this Security Instrument,
ance in effect until such time as the requirement for the

ritten agreement or applicable law. - © )
S spec nder:or: : onable entries upon and inspections of the Property. Lender.
- shall give Orrower notice at ¢ of or pri an inspection specifyi  Feasor use for the inspection.

9. -Condemnation, e proceeds of any a rd or claim amages, direct or consequential, in connection with
any condemnation or o er taking of any part of the or:conveyance in liey of condemnation, are hereby
‘assigned and shall be paid to Lender. - : LR L
» In the'event of a'total taking o
~ Instrument; whether or n

oned by Borrower, or if; after no':t‘iceiby'.L'ehder to Borrower that the condemnor offers to |
aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

" given, Lender is authorized to collect and apply the proceeds,. its option, eitherto Testoration or repair of the Property or

- to the sums secured by this Security Instrument, whether or i thendue. . . S
“ " Unless Lender and Borrower otherwise agree in writing, any application of proceeds tg principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 'and 2 or change the amount of such payments.

: 10. Borrower Not Released;,.r"‘orbearance By Lender Not a'Waiver, Extension of the time for payment or
" modification of -amortization of the sums secured by ‘this Security: Instrument granted by Lender to any suceessor in
i I 101 operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise msdify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludet e exercise of any right or remedy. ¢ L = ' :
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ' The covenanis and agreements of

this Security Instrument shall bind and benefit the siiccessors arid assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower's covenants and agréements shall be joint and several; Any Borrower who co-signs this Security
. Instrument but doesinot execute the Note: (a) is co-signing:this Security Instrument only to mortgage, grant and convey.
that Borrower’s interest in the Property under the terms of this Security Instrument; (b).is.-not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender ; ny { ’ .
- -modify, forbear or make any.accommodations. :
- that Borrower's consent, - - R TR B
R VX “Loan Charges. 1.Secu] his Se trument is subject 10 a law which sets maximum loan
ind that Jaw \ reted so’ tha in L n-charges collected or to be collected in
en: (a) any stch loan charge shall be reduced by the amount
nd (b) any sums already collected from Borrower which exceeded
" may e to make this refund by reducing the principal owed
rower. If a refund reduces p ncipal, the reduction will be treated as a
under the Note. "~ """~~~ N '
- Xf ‘enactment or expiration of applicable laws has the effect of
r this Security Instrim nforceable according to its terms, Lender, at its option,
! : S Secure is:Security Instrument and may invoke any remedics
€ps.specified in the second paragraph of =~

¢ all be given by delivering it or by

requi er metiiod. The notice shall be directed to the
ss Borrower designates by notice der. Aniy notice to Lender shall be given by
in or any other a Lender designates by notice 1o Borrower. Any notice

des \ ' iven to Borrower or Lender when given as provided

all be-governed by federal Taw and the law of the
ion or.clause of this Security Instrument or the

‘ urity Instrument or the Note

ns of this Security Instrument and the

hall be given one conformed copy of the Note and of this Security Instrument.
Beneficial Interest: in Borr ~If all or any part of the Property or any
’ - transferred and Borrower is not a natural

€ immediate payment in full of all sumis

xercised by Lender'if exercise is prohibited by

otice of acceleration. The notice shall provide a period
led withi which Borrower must payall sums secured by
to the expiration of this period, Lender may invoke any
ice or demand on Borrower. »
onditions, Borrower shall have the right to have
ier of: () 5 days (or such other period as
to any power of sale contained in this
Instrument. Those conditions are that Borrower:
inder this Security Instrument and' the Note had no_acceleration

) pays all expenses incurred in enforcing this
ees; and (d) takes such action as Lender' may
Leénder’s rights in the Property and ‘Borrower’s ;

! m ~continue’ unchanged.’ Upon! reinstatement by
e obligations securedHereby shall Tullyeffective as if no acceleration had - -
halln : facceleration nder paragraphs 13or 17. - T




prowded in this paragraph 19, mcludmg,

execute awritten niotice of the occurrerice
it cause such nouce to b;. recorded in each -~
. h ‘tibed by
% apph able law to Borrowe and to other persons prescrlbedlby app! -able law. A the time requxred by apphcab]e law, Trustee,
3 the. hlghest dder at the Ume and place, and under the

; i Upon accelemnon under parauraph 19or abandonmem of the Propeny, Lénder (in person, by

: agen r by udxcxally appomted receiver) shall be enmled toenterupon, take possession of and manage the Property and to collect

1 der or the receiver shall be apphed first 1o payment

‘but not limited to, receiver's fees, premiums on
lhlS Secumy Instrument.

: /P, .
the Property and shalisurrender lhlS Secumy Insiru ¥
ithout warranty to the person or persons legally entitled to it fora

of Property. The Property is. :
»'Fees.Asu -d in this Security Instrument and in the Note, attomeys fees shalllncluueanyattomeys fees

. (Seal).
.- Borrower

. (Sezbll)rr :
- ‘< Borrower







