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writ nagreement or appllcable law.
1 e entries upon‘and inspections of the Property. Lender
or prior to an inspection Specifying reasonable cause for the i inspection.

he proceeds of any award or claim for. damages, direct or consequenual in connection with

_her ‘taking of.an part of the Proper Lys or’ for conveyance in lieu of condemnation, are hereby
' ‘assigned and shall be paid to. Lender..

I the event of a total ‘taking of the Property, the proceeds shall.be applled to the sums secured by this Security

) 'VInstrument ‘whether or not then due; with any excess.paid to Borrower In the event.of-a partial taking of the Property,

- unless Borrower and-: Lender otherwise-agree in writing, the sums cured by this Secuntyllnstrument shall be reduced by

e ,the ‘amount of the’ proceeds multiplied by the following. fraction: (a) the total a the sums. secured immediately

- before, the taking, divided by (b} the fai .arket value of the Property 1mmedlately before the’ takmg Any balance shall be
paid to Borrower. :
1If the Propertyis. abandoned by Borrower, or if, after notlce by Lender to'Borrower that the condemnor offers to

. make an‘award or settlea claim for damhages, Borrower fails to respond to Lender within 30 days after the date the notice is
- given;.Lender:is authorized fo collect and apply the proceeds; at its option, either to restoration or repair of the Property or
“to the sums secured by this Security Instrument, whether or not then due.
: > Unless Lender and Botrower otherwise agrée in wntmg, any applxcatlon of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1'and 2.or change the amount of such payments.
. 10.. Borrower Not Released; Forbearance By :Lender Not a Waiver.” Extension of the time for payment or
' modification of. amortization of the summs secured by this. Security” Instrument granted by Lender 1o any successor in

.interest of Borrower shall not operate to release the liability of the ongmal Borrowe ‘or-Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

o payment or otherwnse modify amortlzauon of the sums secured by this Secunty Instrument by reason of any demand made

- by the ongma ‘Borrower or Borrower's successors 'n interest. Any fo earance by Lender in exercrsmg any nghl or remedy

shall not bea waiver of or preclude the exercise of any right or remedy.

: 11. Successors and Assigns Bound; ‘Joint and Several Ltabxhty, Co-srgners. The covenants and agreements of
this Secunty Instrument shall bind'and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements hall be Jomt and several.’ Any Borrower who co-signs this Securiiy

~Instrument butidoes rot execute the Note: (a) is co-signing this Security Tnstrument only to mortgage, grant and convey

- that Borrower s interest in the Property. urider the tcrms of this Security Instrument; (b) is not personally obligated to pay

- the sitms secured by thi§ Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
" modify, forbear or make any accommodatxons wrth regard to the terms of thrs Securlty Instrument or the Note without
“that. Borrowe svconsent :

“This Secumy lnstru nent shall be governed by federal law and the law of the
ocated ln the event that any provision or clause of this Security Instrument or the
'of this Security Instrument or the Note

1ons of this Security Instrument ‘and the

of the Note‘and of this Security Instrument.
: If allor any. part of the Property or any




graphs 13 and 17 unless applicable

re the default; (¢) a date, not less:

nd (d) that faiture to cure the default

> v by this Security Instrument and sale

orrower of the right to reinstate after ac sration and the right to bring a court

nse of Borrowe celeration and sale. If the default is not cured

, Ler it its option may require im diatc payment in full of all sums secured by

this Security ment without further demand a ¢ the power of sale and any other remedies permitted by applicable

law. Lender shail be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,

- but not limited 1o, reasonable attorneys' fees'and of title evidence. " ., L E i
“ - If Lender invokes the power of sale, Lend 1l ‘execute or cause Trustee to execute a written notice of the occurrence
of an‘event of default and of Lender's election'to caus the Property to be sold and shall cause such notice to be recorded in each
county in ' which any part of the Property is .d. Lender or Trustee shall " give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time réquired by applicable law, Trustee,
without démand on Borrower, shall sell the Property 4t public auction to the highest bidder 4t the time and place, and under the

terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all'or any parcel of the property by public ent at the time and place of any previouslyscheduled sale: Lender or its
desigries may purchase the Property at any sale L L RN -
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
- orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply'the pr sof the sale inthe following order: (a) toall expen esofthe sale, including, but notlimited to, reasonable Trustee's
and atomeys' fees; (b) toall sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
it B I gt o et i ol sl g i
: 20. Lender in Possession. Upon acceleration ur der paragraph 19 orabandonment of the Property, Lender (in'person, by
agentor by judicially appointed receiver) shall be entitled to enter upon, take possessior of and manage the Property and to collect
the rents of the Property including those | ue rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property ar collection of rents, includi t not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, ‘and then to the sums secured by this Security Instrument.
77 21. Reconveyance. Upon payment. § ecired by this Secufity Instrument; Lender shall request Trustee o
reconvey the Property and shall surrender this Seécurity Instrument and all notes evidencing debt secured by this Security
Instrumeit to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it fora
“.fee of than eh person of persons shall pay any recordati Sts. L ) :
‘ ' remoye Trustee and appoint a Successor trustee o any Trustée
; shall sticceed 1o all thi title, power and duties

;mber,oif grazing purposes. -
“attorneys: fees” shall include any attorneys' fees
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— . (Seal)
-, - Borrower

e (Seal)
. - Borrower -

* QFFICIAL SEAL a
" KRISTL.L REDD =
NOTARY PUBLIC - OREGON
/3 COMMISSION NO. 010431 ..
MY COMMISSION EXPIRES NOV. 16,1995
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