... (" Trustee"): The beneficiary is
--» Which'is organized and existing

. | U.S. This debt is evidenced by Borrower's note
~dated the same date as this Security-Instri (% onthly payments, with the full debt, if not

“paidea e, d“é?hd péyablgt on .. b 1 7 This Security Instrument
- 'Secures:to-Lender: :(a) the repaym i ed by -the: “With interest, and- al] renewals, extensions and

vanced ui{der paragraph-7 to protect the security of this

C] st.to-Borrower, Lender, at Lender’s option prior
may make Futiire Advances to Borrower. Such Future Advances,
vhen vidc’nc‘ed;byrpromisséxy notes stating that said notes are
nvey. to - Trustee; 'in trust, with power of. sale, the
: R ‘County, Oregon:

ON TO GATEWOOD, according to the official

Inty ¢ fk-—'df'Klamavth_ County, Oregen. ‘

* . "UNDER ‘OREGON ‘LAW; MOST:; GREEMENTS ; ‘PROMISES - AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE. F_THIS ACT' CONCERNING LOANS. AND OTHER CREDIT EXTENSIONS WHICH -
-“ARE NOT FOR PERSONAL FAMILY OR -HOUSEHOLD' PURPOSES OR. SECURE
RESIDENCE MUST ‘BE IN WRITING, EXPRESS - CONSIDERATION. AND BE

xcted on the property. and all casements, rights,
Water fights and stock and all fixtures now or
ered by this Security Instrument. Al of the

ereby conveyed and has the right to grang

for encumbrances of record. Borrower warrants
bject to any encumbrances of record,

use and non-tniform covenants with
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‘ basis of current data and reason

" insured against loss by fire, hazards ir within the term “extended coverage”

! harges. - Borrower shall promptly pay when 'd
te and any prepayment and late charges due under the Note. g
licable law o ten waiver by Lender, Borrower shall pay
e ote is paid in full, a sum (“*Funds") equal to -
over this Security Instrument; (b) yearly
leas ( rents ert “any, ; lyﬁ~haza’rd insurance’ premiums; and (d) yearly
mortgage insurance p i h i ) ‘it " Lender. may estimate the Funds due on the .

- -~ 'The Funds shall be held in ¢ 1 unts of which are insured or guaranteed by a federal or
-state agency (including Lender if Lénd ‘ it Lender shall apply the Funds to pay the escrow items.
Lender may n fi : in ) > y

1 sums secured by
‘unds held by Lender, together-with the future monthly payments of Funds payable prior to
- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ar Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pav to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
- “Upon payment in full of all sums secured by.this Security Insfrument, Lender shall promptly refund to Borrower
oy Ler gra ropert old or acquired by Lender, Lender shall apply, no later
¢ Uroperty or its'acquisition by Lender, any Funds held by Lender at the time of
i ns secured by this Security Instrument.© ©. B :
.+ 7123, Application of Payments. - Unless applicable law provides otherwise, -all payments received by Lender under
" paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; seécond, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due:
: - - 4. Charges; Liens. . Borrower shall pay:all taxes, assessments, charges, fines and impositions attributable to the
Property which: may attain priority over this' Security ‘Instrument, and leasehold payments or ground rents, if any.
ay these obligations in‘the manner provided in paragraph 2, or if net-paid in that manner, Borrower shall
e directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
;" to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
 receipts evidencing the payments; ~ S T s RN
‘Borrower shall promptly discharge any lien which has pri
©.*-agreesin writing to the payment of the obligation sec
 faith the lien by, or defends against enfor !
“prevent the enforcement of the lien or forfeiture of any part “or.(c) secures from the holder of the lien an
~.agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to.a lien which may attain priority: over this Security Instrument, Lender may give Borrower a
ifying the lien. Borrower sha satisfy the lien or take 6ne or more of the actions set forth above within 10 days._

5. ard Ins ? : ; keep the 1mpr0\'emei)ts now-existing or hereafter erected on theProperty ™ -

and any other hazards for which Lender

NS rei;uirs~insuranqe; This insura -be ‘maintai n the amounts ‘and for: the periods that Lender. requires. The

.insurance ¢arrier. providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

" unreasonably withheld

S Al insurance-policies and-renewals shal be acceptable to-Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the-policies and renewals: If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices; In the event of loss, Borrower shall give prompt notice to the insurance
~carrierand Lender..Lender may make proof of loss if not made promptly by Borrower... .
.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

. of the Property damaged, if the restoration or repair i
j i _ , whether or.not then due, with any excess paid to Borrower. If
roperty, or-doesnot answer within 30 days a notice from Lender that the insurance carrier has -
- offered tosettle a claim; then Lender may collect the insurance p ds. Lender may use the proceeds to repair or restore
* the Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
-when the noticeis given,. -+ 5 e : e e S EAHECEES R D o
i “UtiléssLéhdé‘r«andvBo:rro,wérfoth’erWise\zigr‘ecl ‘writing; pplication of proceeds to principal shall not extend or
- postpone the due date of the monthly ents re 0 in par: s:1:and 2 or change the amount of the payments. If
In 19:thy i Lender, Borrower’s right o ‘any insurance policies and proceeds resulting

sition shall pass to | the extent of the sums secured by this Security

rrower shall not destroy, damage or substantially
! rior: ‘comm “If'this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the-lease, and if Borrower acquires fee title to the Property, the leaschold and

~ feetitle shall not merge unless Lender agrees to the merger in writing:- . L e S
7. Protection ‘of Lender’s: Rights 'in " the Prdpérty;,Mortgage‘Insurance;' If Borrower fails to perform the

*+ ‘covenaritsand agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect

. Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's ngl_ns
““rin the Property. Lender’s actions may include paying“any sums secured-by a lien which has priority over this, Security

-~ Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
-Lender may take action under this paragraph 7, Lender does nothavetodoso. oo ; R
*“Anyamounts disbursed b L der.this paragraph 7 shall become a ditional debt of Borrower secured by this

‘and Lender agree to other S ent, these amounts shall bear interest from
¢ Tate ‘sh . ; t, .upon noti -Lender to Borrower .




T /rittén agreen pli L : o
ake reasouable entries: pon and-inspections of the Property. Lender -
n inspection specifying reasons ble cause for the inspection.
S it The proceeds of an rd or claim for damages, direct or consequential, in connection with
- any condemnation or other taking of any’part of the Property, or for in lieu of condemnation, are hereby

assigned and shall be paid to Lender. * 57200 RS i - ST : » ]
- . In the event of a total taking o the Property, the proceeds shall.be applied to the sums secured by this Security
~Instrument, whether or not then due, with-any excess paid to Borrower. In the event of a partial taking of the Property,
--unless: B ¢r-and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following!fraction: (a) otal’amount:of the sums secured immediately
*before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
-paid to Borrower. Ll B Rt S . :
" If the Property is abandoned by Bo ower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damage: Borrower fails to respond to Lender within 30 days after the date the notice is
_ given, Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then du T i , ' o
.“Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

“ postpone the due date of the monthly paymeats referred to in paragraphs. 1 and 2 or change the amount of such payments.
, 10.. Borrower Not Released; Forbearance By Lender ‘Not'a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by his ‘Security. Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower’s successors in interest.
quired to comience proceedings against any. ccessor in interest or_ refuse to extend time for
‘ ecured by this Security Instrument by reason of any demand made
terest. Any forbearance by Lender in exercising any right or remedy
o \ s Bor 1 ‘Liability; Co-signers. ' The covenants and agreements of
this Security Instrument shiall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph-17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument: but does not ‘execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
- that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
‘the sums securéd by this Security Instrument; and (c) agrees that Lender and any other Borroweér may agree to extend,
‘modify, forbear. or make any accommodations with regard to the terms of this Security Instrument or the Note without

-“that Borrower’s consent. P R T T ' R L : .
22’12 'Loan Charges. _If the loan secured by this Security Instrument is subject to-a law which sets maximum loan
“anid that law i$:finally interpreted so. that ‘the interest or other loan charges collected or to be collected in
ith the loan  exce ermitted. limits, then: (a) any such loan charge shall be reduced by the amount
permitted Timit; and (b) any ‘sums already collecied from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
e or by making a direct pa to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment harge underthe Note. 7 70

130 Legislation Affecting’ Lend 's- Rights. /. If énactment or expiration-of applicable laws has the effect of
fing any provision of the Note or this Security Instrument uncnforceable according to its terms, Lender, at its option,

ms secured by this Security Instrument and may invoke any remedies

ion; Lender ~hall take the steps specified in the second paragraph of
ed for in this Security Instrument shall be given by delivering it or by

W requires, use of another method. The notice shall be directed to the

esignates by notice to Lender.. Any notice to Lender shali be given by

stated herein or any other address Lender designates by notice to Borrower. Any notice
ave been given to Borrower or Lender when given as provided

med to}
~15.  Governing Law; S'éverébé This Sec ritY‘insifJniént shall be governed by federal law and the law of the

jﬁﬁsdicpign in which the Property i n the event that any provision or clause of this Security Instrument or the
2"conflic th applicable | onflict shall not affect other provisions of this Security Instrument or the Note
: the nflicting provision. To this end the provisions of this Security Instrument and the

rer shall be given one conformed copy of the Note and of this Security Instrument.

r a Beneficial Interest in Borrower, If -all ‘or_any. part of the Property or any

ficial interest in Borrower is sold or transferred and Borrower is not a natural

er’s prior written consent, Lénder may, at its op n, require immediate payment in full of all sums

ity Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by

federal law €0 ' : . .
"+ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
s th ays from the date the notice is delivéred or mailed within which Borrower must pay all sums secured by

hese sums prior 10 the expiration of this period, Lender may invoke any
hout furtkier notice or demand on Borrower.:

Jorrower meets certain conditions, Borrower shall have the right to have.

to the earlier of: (a) 5 days (or such other period as
ursuant to any power of sale contained in this
rrument. Those conditions are that Borrower:
ent ‘and the Note had no acceleration
all expenses incurred in enforcing this
d (d) takes such action as Lender may
rights in'the Property and Borrower's
¢ unchanged. Upon reinstatement by




lt be prima facie evi

- Uity
% ion and the right o bring a court -
er to acceleration and safe. If the default is not cured
ate payment in full of all sums secured by
any other remedies permitied by applicable
rovided in this paragraph 19, including,

cause Trustee 1o execute a written notice of the occurrence
1d and'shall cause such riotice to be recorded in each
ivé'notice of sale in the manner prescribed by

er the time required by applicable law, Trustee,

est bidder at the time and place, and under e

istee determines. Trustes may postpone sale of

of any previously scheduled sale. Lender or its

; 1y v » y éd\:'enan,! Or warranty, expressed
fthe truth of the statements made therein. Trustee shall

(@)t 1l!exp9nse_s‘ofthe,sgue, cludin .bhmot_limitedto,rehsonableTrustcc's

curity Instry ent;

s to the person or persons legally entitled

‘ pplied first to payment
 limited 10, Teceiver's fees, premiums on
is Security Instrament, )

by th '\Sg_:cumyfms’trqmem, Lender shall request Trustee to

d”all -riotés eVidén¢ing debt secured by this Security
thg Person or persons legally entitled to it for a ‘

ristee and appoint a 'Sixccéssor xmsfge to any Trustee

Ste Al siceeed to all the ritle, power and duties
ing purposes. . ) .
' fees” shall include any attorneys' fees

and ;gcorded togeiher wi;fl’lhis
id shall amend and supplement
is Security Instrument. [Check

324 Family Rider

cier (Seal)
- Borrower

o (Seal)
- Borrower"




recorded in Vol M4




