o:§g9n', whose post office address is

L 0"580" EALALS 5 as"gransor(s),{hgrem '
nited States- Department of Agrxcultklgb Igctilggqurough the

Avenue Portland
America;-acting through, the
";hé{rginigall»e,gi‘th‘_efGoye,r_mhqr;t,‘ T : 5 ; S
‘WHEREAS: Borrower s indebted 1o the Gove - as evidenced by one '€ promissory note(s) or assumption

ment(s);’ alled “fiote,” which'Hs been executed by Borrowet, is payable to the order of the

Due Date of Final
cInstallment::

‘Admﬁ!ist:atidn; g .
- And it is the purpose an
Government, or in th

overnment pursuant to 42 U.S.C: §§1472(g) or 1490a, respectively,
10 ] apture z\gmgnmni~mt¢md,i:1tq pursuant to 7 U.S.C. §2001.
: ‘NOW, THEREFORE; in consideration®of the loan(s), Borroweriherchyfgrmits,-batgains, sell; conveys, warrants and -
‘mortgages: to . Trusteée -'the following . desqr_ibkedr ‘p'rop_,erty: _situated - in . the . State of . Oregon, County(ies)‘ of
Sl Klamath oo e R e T e e ‘
- which said described real property is not currently used for agric‘:ul:tu'ral? timber o grazing purposes: -

: ‘FmHA 19277 OR (Rev. 5:92)




rec{:‘rded

g / g d / terests, easemnerits, -
" hereditaments ‘and ‘appu ces th e ,the” BT id’p thereof and revenues and'income there-’
.-from, ‘all improvements ‘and personal property-now or- later: attached' thereto. or, reasonably. lecessary to-the use thereof,
-including, but not limited: to, ranges, refrigerators, clothes: washers, ‘clothes dryers, or: carpeting purchased or financed in
" whole .or in’ part ‘with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower: by virtue of any sale, lease, transfer, conveyance, or. condemnation of any part thereof or interest there-
- in-all'of which are herein called “the property: ; R R A
=7 TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;
; -IN;TRUST, NEVERTHELESS, (a) at all’ times when the note is held by the;Governmént, or in the event the Govern-
ment should assign this instrument without ance of the payment of the note; to secure prompt payment.of the note and -
any -renewals and extensions thereof and:an agreements .contained, therein; including any provision for the  paymient:of
- insurance ‘or.other charge, (b).at all times when.the note.is held by an insured holder, to secure performance of Borrower’s..
agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of
r ult by Borrower, and (c) in-any event and at all times to secure the p
tures made* by ‘the’ Government; s he fer ib i
meént of ‘Borrower: contained. herein or: ‘ ,
and made a part hereo: RIS g o
BORROWER for Borrower’s:self; Borrower’s heirs, executors, a
rty and: the title.thereto unto Trustee for.the benefit of the Gove
ienis,- encumbrances, . easerments, Teservations

AL
e to.the Govern-

R @) ‘pay;the Government isuch: fees-and-othe charges as'may now or-hereafter be required by regulations of the .

_* Farmers Hom "Administration, D s e SRR

x (3). .1 -required -by:the: Government, to- make-additional ‘monthly. paymen
assessments, insurance premiums and other charges upon the mortgaged premises, : :
"—~.~{4)~ . Whether or not the note is insured by.the Government, the Government may at any time pay any other amounts, .
including ‘advances for payment. of prior and/or Junior liens, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any costs and expenses preservation, protection, or enforcemeént of this lien, as advances
for Borrower's accounit. All ‘suchadvances stall béar erest at the rate borne by the note which has the highest interest -
rate, R S e B :

ts (Sif 1/12 of :the estimated annual taxes,

- (3):::All-advances by the Government; including:advarices for-payment of prior and/or;junior liens; in addition to-any -
advances required by the terms of the note, as described by this instrument, with interest shail be immediately due and pay-
able by Borrower to the Government without demand at- the place designated in the latest note and shall be secured hereby.

. No such advance by the Government shall telieve Borrower from breach of Borrower's covenant to pay. Any payment made

-~ by. Borrower. may ‘'be applied on the note or any indebtédnes the’ Government secured hereby, in any order the Govern-

ment determines.

N

6)-2 :To use the loan eﬁ&enced ‘b'yq the note solely




ents lawfully attaching to 401'_ ass
ater rights, and water stock pertaining
‘deliver-to the Government without

‘property;insured as required by and under insurance policies approved by the Goverment and, at

jesto'the Government. - N EIC

provements in:good repair and make repairs required. by the Government; and not to abandon the -

property; use or permit waste; lessening impairment of the sécurity covered hereby; or, without the written consent

of the Govérnmen “tut;remove; or-lease:any: ber, gravel, oil; gas, coal; or-other minerals exceptas may be necessary for

ordinary domesti e i RN T e
- 0)" y withi'all laws, ordinances, and regulations aff foperty. L

‘pay.or reimburse the Government for expenses reasonably T or incidental to the protection of the lien

prio 160f and to:the “eriforcment of of the compliance With th s heteof and of the note and any supple-
entary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the i1:01'01);_e=rty«,:,costs‘of ,recox_jdingﬁthis%ndioﬂxe:;insmunen orneys™fees; trustees” fees; court-costs; and €xpenses of ad: -
vertising, selling, and conveying the property. R - e
- (12) Except -as- otherwise-provided -by: ‘the Farmers. Home Administration regulations, neither the property nor any
portion thereof or interest {herein shall be $eedy assigned, sold, transfesred, or®NEIHEEEE voluntarily or otherwise, with-
out the written consent of the Government. The Government shall have the sole and exclusive rights, as beneficiary here-
. under, inéchiding but-not limited to the power to grant consents, partial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interest in or:to:the lien‘orany benefits hereof. ‘
. (13) Atal reasonable times the Government and its agents may-inspect the property to ascertain whether the cov-
enants and agreements ‘contained herein or in-any supplementary-agreement are being performed.
(14) This instrument secures to the Government the repayment of the debt evidenced by the note, including all adjust-
ments, renewals, extensions or ‘modifications in the interest rate, payment terms or balarice due on the loan; the payment of
all other sums, with interest, advanced under paragraph 4; and the: performance of Borrower’s covenants and agreements

under this instrument and the note. The Government may (a) adjust the interest rate, payment, terms or balance due on the

loan, (b) increase the mortgage by an amount equal o deferred interest on the outstanding principal balance, (¢) extend or’

defer the maturity of, and renew and reschedule the payments on, the debt evidenced by the note or any indebtedness to

“the Government secured by this instrument; (d) release any party whaois liable-under the note or for the debt from liability
1o the Government, (¢) release portions of the property and. subordin ‘lien, and- (f) waive any. other of its rights under.
this instrument. Any and all this can 2nd will be done without affecting ‘thé lien-or the priority of this instrument or Bor-
rower’s or any other party’s liability to the Government for payment of-the note 0 debt secured by this instrument unless
the Government says otherwise in writing. HOWEVER, any forbearance by the -Government-whether once or often—in
exercising -any right of remedy ‘urider this instrument, or otherwise afforded by applicable law, shall not be 2 waiver of or
preciude the exercise of any such right or remedy. . g i
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“41.(16) Default-hereunde chall ‘constitute default.under any. other real estate, or under any personal property or other
secured-instriment held:or: insured: by:the:Government ‘and executed: or assumed by-Borrower, and default under any such
other: ite default hereunder: Tt e R e a Ty e i

B e i’ rformance of dis¢ £ 'any ‘obligation in this instrument or secured by

as wer + be declared incompetent, or should any ‘one ‘of the parties
bankrupt or an insolvent, o make an assignment for the benefit of creditors, the Govern-
déclare the'entire am unpaid'\inde‘r'the"nbte’snd'a'ny indebted-"
; the accotint of Borrower incur 'arid ‘pay
an perate’ or rent the’ property, (c) upon applica-
Jithou er' ; d-without’ rotice of learing of ‘said application,
with: the usual-powers of receivers in like cases, and (d) authorize and request
roperty as provided by law. - o L S :
st ! triiment by advertisement and sale of the
mment; suchsale may be ad urned from.
appointed for such'sale and’c jon made
purchase s a'stranger; Trustec at Trustee’s
delegate authorized by Trustee for such
prop or any part thereof fo’any purchaser

cted by Trustee personally or through Trustee’s dele-

e.p s'of _ >shall be, n the fol g he payment of: (a) costs and expenses

‘incident to enforc complyi 3 ‘(b) any prior lien i W or a competent court to'be.

“ so paid,’(c) th ' . 1d all indebtedne ie.Gov secure (d) inferior liens of

i 0 pai ‘ over ’ 1, any’ indebtedness of Bor-

wing , ; ha (£ any balance to'Borroy ‘Governmient is the successful

bidder at*foréciosure or othe £ t'of the property, the: Government may ‘pay ‘its share of the purchase

p‘x;ice by crediting such amount on any debis.of Borrower owing to’or insured by the Government, in the order. prescribed
above. oo REER : - : :




, Niationai-origin, 'handlcap, familial
om l wnh or’ attempt to enforce any

ndmgn ‘agreement and obligation;”contingent’ or "otherwise’  contained:herein or secured’ 1ereby, ‘the Govemment

“shall request trustee toexecute ‘and deliverto: Borrower at Borrower's above post office address a-deed of reconveyance of

he:: propert within':60:days:after- written idemand::by: Borrower; ‘d Borrower: hereby wawes the beneﬁts of all laws re-
delxvery :such deed of;reconveyance

instrument_or appl.catlon thereof 1o any person o umstances is held mvahd such

oli £ thi :which.can be given effect without. the mvahd

(it

and acknowledged the feregomg mstr ment'to:be-

ly ;eco}ded m Vol __M9_’L_____
891 0
: Coum) Clcrl\




