19 94”, between

; as Grantor,
as Trustee,; and

‘as Beneficiary,
WITNESSETH: R R A
i s veys:to trustee in trust, with power of sale, the property i -
County, Oregon, described a ’ : L

" todether with all and + ,
or. hereafter: ) i

it est thereon accordir}g to the terms of a promissory
the final payment of principal and interest hereof, if

-is, the date, stated above, on which the final instal'ment of the note

attempt to, or actually sell, convey, or assign all (or any part) of the prop-

I without, frst: taining the;written: consent or approval of the beneficiary, then, at the

igations’ secured- by- this instrurment, irrespective of the maturity ‘dates expressed therein; or-herein, shail be-
payable. The execution by grantor of an earnest. money agreement** does not constitute a sale, conveyance or

ir; ot {0 remo¥s or demolish any building or im-

o ¢ good ‘and: habitable™ condition' any’ building" or idprovement which may be constriicted,

or destroyed:thereon, and. pay whes du. I'costs incurred theérefor: YR S T R T Ty ’
To comply:with:all-laws, rdinances; regulations; ‘covenants, conditions and restrictions atfecting the properiy; if the beneficiary
joinin: ting ‘such:ii; ing statt ts pursuant. to-the Uniform Commiercial Code-as the beneficiary may require and
iling same irx»the}proper‘public{ofﬁce'91'.fo{iices,-'asiwel as ithe cost'of all lien searche ~made by -filing officers or searching

intain: i c ngs “now'or' hereafter erected. on the property i ¢

; 1] -the beneficiary may from time to time require,. in.an amiount not less than § ﬁﬁgﬁfm’é
‘written' in’ companies acceptable: to ths bens. ciary/ with losi-payable to.the latter;
" ficiary. as soon as insured; it the grantor shall fail-for any reason to procure any such

at. least filteen ‘days prior to the expiration of any policy of i N ' € y ,

cure the same : it other insurance policy may be applied by beneficiary upon

indebtedn ; ? 2y, determine, or, at option of beneficiary the entire amount. so collected,

) . or.release shall not cure or waive any default or notice of default here-

ay. all taxes, assessments and other charges that may be levied or
.assessments and other chardes become past due or delinquent and
fail'to or payment of any taxes, assessments, insurance premiums,
iding beneliciary with funds with which to make such pay-

ount_‘so paid, n inferest at the rate set forth in the note

and 7 of this trust deed,.shall be added to and becoms a part of

m breach of any of the cavenants hereof and for such payments,

the. grantor, shall be bound to the same extent that they are
shall_be immediately due and payable without notice,

ch pay 2 .
‘Tender all sums, secured by this trust deed immediately, due and pay-

! e other costs and expenses of the

n and. trustee's and attorney’s fees aciu incurred. :
rting ¢ fect the security. rights or powers of beneficiary or.trusiee;
y, appear, including any suit for the foreclosure of this deed,
or ‘trustee’s, attorney’ ;.the amount of attorney’s lees
in the event of an appeal from any judgmesnt or.decree of
't shall, adjudge reasonable as the beneficiary's or trustee’s at-

¢ tion, bene-
o payable as compénsation for such taking,

member of the Oregon State Bar, a bank, trust company
s Insurance company authorized to insure title to real
scrow agent licensed under ORS 636.505 to 695.585.:

the issue.of obtaining bensficiarys consent In complets detall, -

nt wad\zeceived for record on the

i om
s fee/tile /inistru- -




"-.and_ other insurance .policies.or compensati

X ornsy’s fees necessarily paid or incurred by grantor-
ny -reasonable’ccsts and expenses and attorney’s fees, both | -
ed b ticiary in such procéedings, and the balance applied iupon the indebted--
s -own : expease,’ fo:take; such actions and. exscute such instruments as shall be necessary
pily upon beneticiary's request. . N e S
610" time_upon written request of efic, payment of its_lees-and presentation of this deed and

el ) 1

case of full-reconvey: , for cancellation); without atfecting the liability of any person for the payment of

. y (@) consent to’ the making of any map or plat of. ths property; (b) join in granting any easement or creat-
y'‘restriction”théreon; (c) join in.any. subordination or other \agreement. atfecting: this:deed or- the. lien. or. charge thereof; (d)
reconvey, without. warranty, all- or ‘any:part.of ‘the property. Thé grantee'in any reconveyance may be detéribed as the “person or persons
legally ‘entitled ‘thereto,” and. the recitals therein of any: matters or. facts shall-be conclusive proof of the truthiulness ‘thereol. Trustee’s
< - fees for.any of the services mentioned in this paragraph shall be not less than $5. . ° .-: B I IO LT S
©77710:,Upon any default by grantor hereunder; beneficiary may at any time without notice, either in person, by agent or by a receiver
;i 1o 'be appointed by a court, and without regard to the adequacy of any’secirity for the indebtedness hereby sécured, enter upori and take
‘possession of .the. property or any part thereof; in its own name sue or:otherwise collect the rents; issues and profits, including those past
-.‘due and unpaid, and.apply the same, less costs and expenses of operation and “collection, including reasonable attorney’s fees upon any

indebtedness secured hereby, and in'such order as beneficiary may determine. : . o
{11 ThE entering upon and taking possession of the: property, the. collection of such rents, issues and profits, or the.proceeds of fire
.and other:insurance policies.or compensation or:awards for.any taking or damage of the property, and the application or release thereot as
" aforesaid, shall -not cure or waive ary détault or notice of default héereunder or invalidats any act.doné pursuant to such notice.
s 12. Upecndetault, by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
- being-of the essenice with tespect 16 such payment and/ot.performance, the beneficiary may, declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust.deed’in’¢quity as a morigage or direct the
trustee. to. foreclose. this.trust:deed by advertisement and-sale; or may ‘direct-the. trustee -fo- pursue _any. other right or. remedy, either. at
law or:in:equity, whichi the: beneficiary: may :have;:In the ievent thé beneficiary: elects to-foreclose by, advertisement and sale, the bene-
and election to sell the property to satisfy the obliga-

] nd_sale, and at any time prior to 5 days before the date the
iy other person so privileged by ORS 86,753, may curé the delaulf or defaults. It the default
0, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
ime of ‘the cure other, than, such portion as would: not theni'be due had rio defaulf occirred. Any ‘other default that is capable of being
- cured ‘may be, cured by ‘fendering the performance required tinder the obligation or trust déed. In any case, in addition to curing the de-
Jfault.c aults, the. person ‘eifecting the cure shall pay to the beneficiary all costs and expenses - actually incurred in enforcing
" the F. th 15t s not: oxceeding the amounts provided by law. .

id. lace designated in the notice of sale or the time to which
1ty éither inone parcel or in separate parcels and shall sell
ime of sale. Trustée shall deliver to the purchaser its deed
enant or.warranty, express_or implied. The recitals.in the
t -thereof, ‘Any’ person, excluding the. trustee, but including the
ieoi 18 When' trustee Sells pursuant to the powers provided herein, trustee shall apply the proceeds of sals fo payment of (1 ) the ex-
.penses of sale, including the compensation of the trustes and. a.reasonable charge by. trustee’s attorney, (2) to the obligation secured by
the trust deed,(3) to all pérsons. having recorded liens subsequent to the interest. of the trustee in the trust deed as their interests may

Z prioi , it any, ta the: grantor; or any successor. in interest entitled. to such. surplus.
. Successor  or/successors o, any, trustee named herein or fo any successor trustee
thout conveyancs tq the, successor, trustee,.the. latter shall be vested with all title,
f d ointed hereunder. 'Each’ such appointment and substitution. shall be
gage records of the county or counties in which the

1 trustee, T L0 BT : B
d.ackno ged, is"made a public record as provided by law, Trustee
7. any. r deed of trust.or of any action or proceeding in which grantor,
ding is brought by trustee! . " 7 :
beneficiary and. the b;n_e{iciary_'s .Successor .in interest that the grantor is lawfully
title thereto’ . . S . L R .

¢:the grantor will warrant'and forever. the same'ag -all:pérsons whomsoever. = - el
i Thegrantor'warrants:that the proceéds of:the loan represented by the above described note and this trist deed are:
“(a)*primarily for:grantor’s personal;:family: or ‘household "purposes (see Important ‘Notice below), " - i "
b)- for'an‘organization;, or.(even it grantor’is & natural person) are for business or commercial purposes.

ol -This'deed applies;io; inures>to thebenefit of. and.binds all parties:hereto, their héirs; legatees, devisees, administrators, executors,
personal représentatives; successors and ‘assigns. The term beneticiary:shall mear the holder arid owner, including pledgee, of the contract
secured hereby, whether:or not named:as a beneticiary:herein.’ B TR ELTATALAL T v e RN R

= ~In construing: this ' trust' deed, it is‘understood: that the grantor, trustes and/or beneficiary may each be more than one person; that

~“if the context'so’requires,: the sitigular shall 'be taken ‘to'mean and.includé the plural, dnd that generally all grammatical changes shall be
made, ‘assumned:and implied - to make the provisions:hereot ‘apply aqually. to «corporations and to individuals.

: HN WITNESS WHEREOF;" a, ‘executed this instrument'the day and year first above written.

-\N\.‘me- NN\
< M. - UL

ut, whiche
and the

o Regatatton
3 for this purpos 15-Ness Formn:No 1319, or squivale
- If éemplidnce with the Act o mqb[fo’d,‘; digm‘gerdth!smpﬁu.

SR . STATE OF-OREGON; Cotinty of .3\

o OFFIGIRL SEAL 7
MARLENE T ADDINGTON -~
5 .‘NOT“E.Y‘RUBLIC:.OREGON
X" COMMiSSION'NO. 022238
—= _MYCOMMISSION EXPIRES MAR. 2219077 {1 = o (=0 il v isiio
S e A R e 'y commission expires

REQUEST(FOR FULL' RECONVEYANCE {To be used only whn obligations have been paid.)

“i0 .17 The undersigned is the'legal owner and Kolder of all indebtednes 'secared by. the foregoing trust deed. All sums secured by the trust

. deed have been:fully paid_and satistied. Y ou hereby are directed, on payment. 0. you. of.any, sums owing. to you under the terms of the
“trust deed or pursiant o statute,’to cancel all evidences of indebtedness secitred by . the trast deed (which are deliversd fo'you herewith
ith:the trust deed) and to. reconvey, without warrarity, to the: parties designated by the ferms of the trust deed the estate now

der the same. reyance -and: doc




enry L Blake, et»

tEXCEPTING HEREFROM _hat portlon con eyed t‘ He
‘ } 21 1930 ‘and: recorded. August 23,1930

‘Records of Klamath County, Oregon,

ING’lHEREFROM;that'p rtion conveyed to Leslie W.
‘ 2 . 1945 and " recorded May 10,

th County,

G e 16th  day
L and duly recorded in Vol. __u%___'__

County Clerk
) /VL« At ds AN,




