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INC.
("I‘rustee) The beneficiary is
,whlch i5 organized and existing
205 PARK CLUB LANE-

- ("Lender”).

_V.’;’Dollars (US $ 80 000. 00
: ("Note“) whzch prowdes “for monthy ;p N ’wrth the full debt i not" paid -earlier, due - and payable on -
: ©oguULY 1ST 2024 LT THis Securrtylnsu'umentsecuresto Lender: (a) the repayment of the

odn‘icau ns of the Note; (b) the payment of all other
,mteres’t, advanced under paragraph 7to protect‘ the‘ secunty of thrs Seci ity lnsu'ument, and (c) the performance of
coven “nts and 3 nts under this Security Instrum purpose, Borrower |rrevocably grants and

KLAMATH

.‘STATE OF

KLAMATH?FALLS

’

erty; and all easements, appurtenances. and -
e covered by this Secunty lnstrument. Allof:

conveyed and has the nght to grantand -
cord. Borrower warrants and will defer'd_, I
S o‘ record ;
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Lender on the
: assessments whxch may -attain priority over thrs ‘Secu i instrument as lren on the Property, (b yearly leasehold paymems or ground :
rents on the Property, if-any; (c) yearly hazard or property insurance premlums, (d) yealy flood insurance premiums, i any; (e} yeariy
mortgage insurance premiums, if any; -and -{f) any.sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in Ireu of the. payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time,
- collect and hold Funds i in'an amount not to exceed the maximum amount a'tender for a federally related mortgage loan may require
o for Borrower’s escrow account under. the federal ‘Real Estate Setﬂement Procedures Act of 1974 as amended from time to time, 12
U S C. §2601.et seq. ("RESPA"), unless another law that applies to the Funds sets a fesser amount. If so, Lender may, at any time,
- collect and hold Funds in ‘an amoiint not t6 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held: m ‘aninstitution: whose deposrts are insured by a federal agency, mstrumentalrty, or entity

o : (lncludrng Lender, if Lender is such an mst:tunon) orin any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow -

rtems Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the
- Escrow Items, unless Lender pays . Borrower mterest on the Funds and.applicable law permits Lender to make such a charge.
: Howe.rer, Lender may requnre Borrower to pay a.one-time charge for an mdependent real estate tax reporting service used by Lender

: - in connection with this loan, unless applrcable law provides othenwise: Unless an agreement is made or applicable law requires interest

‘to be paid, Lender shall not be required to’ pay Borrower any interest or earnmgs on the Funds. Borrower and Lender may agree in

© Twriting, however ‘that rnterest shall be pard on the Funds Lendér shall’ “give to Borrower without charge, an annuat accounting of the

: Funds, showrng credits and debrts to the Funds and the purpose forwhrch each debrtto the Funds was made. The Funds are pledged

-as addmonal securrty for all sums secured by tris Securrty Instriment. - : -

: lf the Funds held by Lender exceed the amounts permrtted to be held by appllcable law, Lender shall account to Borrower

for the excess Funds in accordance thh the requrrements of app.rcable faw, If the amount of the Funds held by Lender 2. 7y me s

not sufﬁcrent to pay 1 the ‘Escrow.[tems when due, Lender may so notrfy Borrower in wrmng, and, in such case Borrower shall pay to
Q,Lender the amount necessary 10 make up the deﬁcrency Borrower shall make up the deﬁcrency in no more than twelve monthly

payments at Lender’s sole drscretron G :

- Upon payment in. full of all sums secured by thrs Secunty lnstrument Lender snall prompdy refund to Borrower any Funds

. held by Le'tder lf under paragraph 21 Lender shall acqurre or'sell the Property, l.ender prior to the acquisition or sale of the Property,

shall- apply - any Funds held by Lender at the trme of acqursmon o sale as a credrt agalnst the sums secured by this. Security

lnstrument = o
: 3 Applrcatron Of Paym N Unless applrcable law provides othenmse, all payments received by Lender under
.f_paragraphs 1 ‘and 2 shall be applled first, to ‘any prepayment charges due:under. the Note; second, to amounts payable under

: paragraph 2; thrrd to mterest d fourth to prmcrpal due, and last; to any late charges due under the Note.

5 Charges, llens Borrower shall pay all taxes, assessr'zents charges, fines and |mposmons attributable to the Property
E whrch‘ may attain pnonty ovi this Secunty lnstrument and leasehold payments or:ground rents, if any. Borrower shall pay these
- -'oblrgauons in the manner provrded in paragraph 2 or if not paid in mat manner, Borrower shall pay them on time directly to the person
: jjowed payment Borrower shall promptly furmsh to Lender all’ notices. of amounts to be paid under this paragraph. If Borrower makes
. these payments dlrectly, Borrower shall promptly furnlsh to L.ender recerpts evidencing the payments,
o i Borrower shall promptly 'scharge any lien which has pnonty o _ergthrs Security Instrumient unless Borrower: (a) agrees in ’
.wrmng to the payment of the oblrgatron secured bythelienina manner acceptable to Lender; (b} contests in good faith the lien by, or

S defends agatnst enforcement of the lien in; legal p'oceedmgs whrch inthe Lender's opmron operate to prevent the enforcement of the .

en; or {c} securesfrom the holder of the llen an agreement sausfactoryto Lender subordmatmg the tien to this Security Instrument. If
ender determines the P operty is subject to-a hen whnch may attain priority over thls Security Instrument, Lender may
‘g 'e Bo 'ower a nottce iden fyrng the lien. Borrower shali satlsfy the lien or tuke one or more ot the actrons set forth above within 10




lIy feasrble or Lender’s 5

-this Security Instrument, ‘whether or not the j

answer within 30 ‘days: a notice from Lender that ‘the_insurance carrier has offered to settle a clarm, then Lender may collect the
‘insurance proceeds ‘Lender may use the proceeds o'reparr or ‘restore the Property or-to ‘pay sums secured By this Security
lnstrument,whether or notthen due The 30-day penod will begrnwhenthe notice is given. - ’

e Unless: Lender. and Borrower otherwrse agree in wiiting,-any. apphcatxon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10.in paragraphs 1.and 2 or change the amount of the payments. If under

: paragraph 21the Property is-acquired by Lender; Borrower’s right to any msurance policies and proceeds resulting from damag~ *0
the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this  Security Instrument immediately
pnor to the acqunsmon

i 6. Occupancy. Preservatron, Mamteuance and Protectron ot the Property Borrower's Loan Apphca’non.

3 Leaseholds Borrower shall occupy, establish, and use the Property’ as Borrower's principal residence within sixty days after the
execution of thls Security Instrument and shall continue to occupy the Property as Borrower's prircipal residence for at least one year.
after the date of occupancy, unless Lender otherwrse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatmg circumstances exist which are beyond Borrower's control: Borrower. shall not destroy, damage or. impair the Property,

allow the Property to deteriorate, or commit waste on the Property. Borrower shall bei in default if any forfeiture action or proceeding,
whether ¢civil or criminal, is begun thatin Lender's ‘good faith rudgment could result in forferture of the Property or otherwise materially
impair the fien created by this Security Instrument or Lender’s security mterest Borrower may cure such a default and reinstate, as

: provrded in paragraph 18, by. causing ! the action or proceeding to be drsmrssed with a ruling that, in Lender’s good faith determination,

precludes forfeiture of the Borrower’s interest in-the Property or other material |mparrment of the lien created by this Security

" Instrument or ‘Lender's. securrty interest.’ Borrower ‘shall also be in “default. if Borrower, during the loan application process, gave
matenally false or maccurate rnformatron or statements to Lender. {or failed to provrde Lender with any material information) in

: connection wrth the Ioan evrdenced by the Note, |ncludrng, but not lrmrted to, representatrons concerning Borrower’s occupancy ofthe

' 'Property as a pnncrpal resrdence If this Secunty Instrument isona Ieasehold Berrower shall ‘comply with all the provisions of the lease.

" I Borrower acquires fee trtle to the Property, the leasehold and the fee mie shall not merge unless Lender agrees 10 the merger i

E writing.

. 7. Protectron of Lender S Rrght s iuthe Property i Borrower fails to perform the - covenants and agreements
contarned in this Security lnstrument or there isa legal proceedrng that may 51gnrﬁcamiy affect Lender's rights in the Property {such as
. a proceedrng in. bankruptcy, probate, or condemnanon or-forfeiture or to enforce laws or regulatrons), hen Lender may do and pay for
whatever is necessary to protect ‘the value of the Property ‘and Lender’s nghts in the Property. Lender'’s actions may include paying
any sums secured by a lien which has prrorrty over this Securrty Instrument, appearingin court paying reasonable attorneys’ fees and
entenng onthe Property to make repairs. Although Lender may take actron underthls paragraph 7, Lender does not have to do so.

Any amounts disbursed: by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment these amounts shall bear iriterest from the date of
.drsbursement ‘at the Note rate and shall.be payable, with- rnterest, upon notrce from' Lender to Borrower requesting payment.
; 8. Mortgage Insurance. If: Lender requrred mortgage insurance as a condition of making the loan secured by this
: Securrty Instrument, Borrower shall pay the premlums ‘required to mamtarn the mortgage insurance in effect. If, for any reason, the
) mortgage insurance coverage required by Lender |apses or ceases to be in effect, Borrower shall pay the premiums required to obtain

_coverage substantrally equivalent to; the-mortgage insurance prevrously ineffect; ata cost substantially equivalent to the cost to . -

Borrower of the mortgage msurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equrvalent mortgage rnsurance coverage is.not avarlable, Borrower shall pay 1o Lender each month a sum equal to one—twelfth of the
yearly mortgage rnsurance premium being pard by Boncwer when the msurance coverage lapsed or ceased to be in effect. Lender will
- ,vaccept, use: and retarn thesekpayments as a |oss resarve ln lmu o mortgage insurance: Loss reserve payments may no lenger be

the der; if insy mount and for, the perrod that Lender requires} pmvrded by

hall pay- the préemiums required to maintain .-

nt-for mortgag 'nsurance ends in accordancewrth any




: of the / the proceeds shal plied to the sums secured by this Securrfy Instrument,
whethe or not then due,wrth an excess pa to B ower. Inthe event of a P rtial takrng of the Property inwhich the fair market value’
of the Property lmmedlately bef e the akrng, equa to or great the amount of the sums secured by this Security Instrument

s rmmedrately before the takmg, unless Borrower and’ Lender otherwis agre in wrmng, the sums secured by this Security Instrument " :
- shall.be: ‘reduced. by the amou e proceeds mulnplred by th ng fraction: () the total amount of the sums secured

s rmmedrately before the taklng,v : ded y {b) the farr market value of the Property rmmedrately before the taking. Any balance shali be -
paid to Borrower Inthe eventof a partral talung of the Property in'which the’ fair. market ‘value of the Property immediately before the

g takmg rs less than the’ amount of the sums secured rmmednately before the taking, unless Borrower and Lender otherwise agree in

wmmg or. unless appllcable law othe e prov des, ‘the proceeds s e applred to the sums secured by this Secunty Instrument

o whether or not the sums are then due

) =l the Property.is abandoned by Bcrrower or if, after notice by ender to Borrower that the condemnor offers to make an
f'award or settle a claim for damages, ‘Boi fower fails to respond to Lender within 30 days after the date the notice is given, Lender is’.
- 'authonzed 10 collect and apply the. proceeds, atits optlon, erther tor storatron or reparr of the Property of to the sums secured by this -
- Security lnstrument.whether or notthen due.. :
~Unless Lender and Borrower. othenmse agree in wnong, any applrcatron of proceeds to principal shall not extend or
: postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.
i 11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ‘time for payment or
modn‘icauon of amomzatron of the 'sums. secured by this Secunty lnstrument granted by Lender to any. successor in interest of
‘Borrower shall not operate 10 release the. lrabllrty of the onglnal Borrower or: Borrower’s successors in interest. Lender shall not be
‘required to- ‘commence proceedmgs against-any successor in mterest or refuse to ‘extend time for payment or otherwisé modify

e amortization of the sums secured by this ‘Security lnslrument by reason of any demand made by the original Borrower or Borrower’s

- SUCCESSOrS in interest. Any forbearance by Lender in exercrsmg any. nght or remedy shall not be a waiver of or preclude the exercise of
any nght or remedy. - :
, 12, Successors and Assrgns Bound Jolnt and Several Liabnlrty, Co-srgners. The covenants and agreements of
" this .Security Instument shall bind-and- beneﬁt the successors and assrgns of Lender and Borrower, subject to the provisions of
: paragraph 17. Borrower's covenants and: agreements shall be jomt and several: Any Borrower who co-signs this Security Instrument
but does not execute the Note: (al is consrgmng this Secunty Instriment only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Securrty Instrument; {b) is not personally oblrgated fo pay the sums secured by this Security
Instrument; and- (c) agrees that Lender and any other Borrower may agree to extend, modrfy, forbear or make any accommodations
with regard 10 the terms of this Security! Instrument or the Note wrthoutthat Borrower's consent.
13.. Loan Charg“s I the loan secured by this Security Instrument is sub;ect 1o a law which sets maximum loan charges,
and.that law is finally mterpreted so-that the interest or other loan charges ‘collected-or-to. be collected in connection with the loan
~ exceed the permitted lirnits, then: {a) any such- loan charge shall be reduced by the amount necessary to reduce the charge to the.
) permrtted lrmrt and (b) any sums: already collected from Borrower which exceeded permltted limits will be refunded to Borrower.
- Lender may choose to make thrs refund by reducmg the principai owed under the Note or by making a direct paymentte Borrower. Ifa
refund reduces principal, the reduction will be teated asa partial prepaymentwrthout any prepayment charge under the Note.
14. Notices. Any notice to Borrower provrded forin thrs Security Instrument shall be given by delivering it or by mailing it
" by first class mail unless app plicable law requires use of, another method The nofice shall be directed to the Property Address or any
other address Borrower desrgnates by ‘notice to Lender Any notice to Lender shall: be given by first class mail to Lender’s address
stated herein or any other, address Lender desrgnates by notice.to Borrower Any notrce provided for in this Security instrument shall
be deemed to have been given to Borrower or Lenderwhen grven as provrded inthis paragraph. -
15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
5 1unsd|cuon in which the: Property is located In the event that any provrsron or clause of this Security Instrument or the Note confiicts
‘ with applicable law, s such conﬂrct shall not affect other. provrsrons of this Secunty Instrument or the Note which can be given effect
: wrthoutthe cordlicting provrsron Tothisend the provisions of this Secunty lnstrument and the Note are declared to be severable.
16." Borrrower's Copy.. Borrower shall be given'one confonned copy of the Note and of this Secuurity Instrument.
SN 17. Transfer of the Pl operty ora Benellclal Interast in Borrower. *_If all or any part of the Property or any interest in
S sold or transferred {or of a* beneﬁclal interest in'B ower is sold o transferred ‘and ‘Borrower is not a natural person} without -
- endel’s‘ pri i ion, mediate payment in full of all sums secured by this Security |
{lnstrument. However this ption:shall not: be’exercrsed by end cise is prol ed by federal law as of the date, of this Secunty
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enforcing this Security Instrument. ‘Those conditions. are that Borrower: (a) pays Lender all sums which then would be due under this
ecurity Instrument and the Note as acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays

_all expenses ingurred in enforcing f(his‘:sret:u;ity‘lris’tr ment, including, but not limited to, reasonable attorneys' fees; and {d) takes such
- action as Lendér may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

‘obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
_‘Instrument ‘and the obligations-secured “hereby shall remain fully effective’ as if no ‘acceleration had occurred. However, this right to

& '; reinstate shall not apply in'the case of acceleration under paragraph 17. .

‘19. Sia!e of Note h:n'ge'of Loan‘Servicer.: The Note - or ’a-kparyﬁali int,erestk in the Note (together with this Sectrity

Instrument) may be sold one or more times withott prior notice to Borrower. A sale may resuit in a change in the entity {known as the
"Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
~ change in accordance with paragraph 14 above and applicable law. The notice wiil state the name and address of the new Loan Servicer

T “andthe addreés to Which'payme'nts should be made. The notice will also contain any other information required by applicable law.’

. L0020, Hazardoué’ SUbSténCes. ‘ Borrower ‘shall not cause or- perm&'the presence,-use, disposal, storage, or release of any
" Hazardous Substances on or in the Property.. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that isin

“ violation of any Environmental Law. The preceding two sentences shall not apply fo the presence, use, or storage on the Property of small
" quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the

- Property. .. = -

.- Borrower shall promptly” give Lender-written notice of :any investigation, claim, demand, lawsuit or other action by: any

*-governmental oj' ‘regula_tbry_ agency »orvp’rivé»te party involving the P(bpe_rty.énd any Hazardous Substance or Environmental Law of which
" Borrower has-actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
- remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions

inaccordance with Environmental Law.. = "o et ; ,
S 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

“</As used in this paragraph

Enﬁrbnmérﬁal'l;aw and the foliowing substarices: ‘gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and

- herbicides, volatie solvents, materials containing"asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,

. *Environmental ‘Law” means federal -
envirorimental protection: ‘

laws ‘and laws of the jurisdiction where the- Property is located that relate to health, safety or
"NON-UNIFORM COVENANTS Borrower and Lender furthér covenantand agree as follows:
:21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; c)a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fsilure to cure the detault on or before the date specified in the notice may result in acceleration of the sums secured by this
~Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
- acc’eleratio'n,and the right to brihg’a court action to assert the non-existence of a defauit or any other defense of Borrower
" "to acceleration and sale. If tha'default is not cured on or before the date specified in the notice, Lender at its option may
" require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke

. :.the power ,of;.§ale‘éndjar§y other remgdi'es;pe’rr'nitted by applicable law. Lender shall be entitied to collect &ll expenses

incurred in pursuing:the remedias'provided in this paragraph 21, including, but not limited to, reasonable aitorneys’ fees
and costs of title evidence. T ' G
- If Lender invokes the power of sale, Lender shall execute or cause Trustes to exscute a written notice of the
-occurrence of an event of.‘dfefault and of Lender's election to causs the Property to be sold snd shall cause such notice to
- be recorded in each county in which any part of the Property is located. Lender or Trustce shall give notice of sale in the
“‘manner prescribed: by applicable law:to Borrower and"to other. persons prescribad by applicable law. After the time
required by applicable law, Trustee; without demand on Borrower, shall sell the Pronarty at public auction to the highest

ated in the notice of sala in one or mora parcels-and in any order
¢ any parce! of the Property by public announcement at the time

Lender or its designee may purchase the Property at any sale.




Jincluding. but not limite : ]
‘ ‘6XCoss o the‘person or person fegellye titied 1
. 22.'Reconveya ‘ Se / :
e vey the Property and shall surrender thrs Securrty Instrumem and S evrdencmg debt secured by this Securrty Instrument
e % ‘ ge to the person or persons legally ¢ entrded toit. Such
person or persons shall pay any cordatl n costs . :
i : | - may’ om trme to time remove Trustee: and appornt a successor trustee to any Trustee :
: ‘appomted hereunder. Wrthout conveyance of the Property, the successor trus?ee shall succeed to all the title, power and duties
conferred uponTrustee hereln and by applrcable law. ’
¢ L ed in thrs Secunty nstrume and in the Note, attorneys fees” shall include any attor neys'

25 "‘Rlders to this S curity Instrumant If one or. more ders 3 xecuted by Borrower and recorded together with this

agreements of each such de shall be rncorporated into and shall amend and supplementthe
urity. Instrument as xfthe nder(s) were a part of thrs Secunty Instrument. '

[0 condominiumRider - j l:l 4 Famrly Rider
» D : Plarined Unit Development Rider- . L__] Bwveekly Payment erer

ate Improvement Rider: L D _Second Home Rider L

{Seal)
-Borrower

(Seal) .
-Borrower -

(Seal)
*-Borrower

- {Seal)
-Borrower

';JST_'ATE OF OREGON.

Jpersonally appeared the above named

‘and acknowdedged

Notary Publnozlbregon N

CAROLE OH
&1 NOTARY PUBLIC: OREGDN
T OMNISSION NO. 031804
+1V COMRISSION EXPIRES JA AN 33, 1888
wa‘* IS




& - Lender:

SUSTABLE RATE RIDER is made this ~ 8TH. dayof  JUNE

-, and is incorporated in up ment the Mortgage, Deed of Trust or

 (the "Security Instry g , same date given by the undersigned (the "Borrower™) to secure
justable Rate Note ( to CORP MORTGAGE 'INC. : :
ERNTIED S ' e iR - (the "Lender") of the
covering the property described in the ument and located at: -~ ‘ 3

544 AAVENCREST COURT 5 KLAWATH FALLS, OR 97603

" THE NOTE .CONTAINS 'PROVISIONS ALLOWING FOR "CHANGES IN THE INTEREST
" RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE. TIME AND THE
 MAXINUM RATE THE BORROWER MUSTPAY. - co

B ADD]T]ONALCOVENANTSIH acidiﬁpn'tb the cov tsand ééteémenm made in the Security Instrument, - '

Borrower and Lender further covenant and agree as follows:

A ADJUSTABLERATEANDMQNTHLY. PAYMENT CI
*"The Note provides for an initial interest rate of 0
terest rate and the monthly payments, as f

_ o k,!Tt}»e'intérést.'rate 1 wﬂlpaymay change on the first day o , Y 1 ‘v e . ,andon
“that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

. (B)Thelndex

.- Beginning ! ith the first Cha e. ’myr inté:est fatf will b;e based on ‘aﬁjlndex.‘ The "Index" is the weekly average
yield ‘on United States a constant maturity of 1 year, as made available by the Federal
he of the date 45 days before each Change Date is called the

“ Before each Change Date, the Note Holdg;fvwill cél;ﬁt_nlatfﬁmy i}ew interest rate byadding  TWO AND

‘ - (© Calculation of Changes -

--7750/1000. = - o *'- percentage points (.- . 2.750 ¢ %) to the Current Index.

- The Note Holder: will then ‘ioﬁndithe,résulti of this addition to the nearest bné-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be ‘my new interest rate until the next Change
Date. S ERbR S ‘

" unpaid principal that I am expected to owe at the Change Date in full o the Maturity Date at my new interest rate in
substantially equal payments. The results of this calculation will be the new amount of my monthly payment.
£+ (D) Limits on Interest Rate Changes oo SR
" The interest rate I am required to pay at the first Change Date will not be greater than 7.500 %
orlessthan: ~ 3.500 ©- o %. Thereafter; my interest rate will never be increased or decreased on any
- single Change Date by ‘more than two percentage points (2.0%) from the rate of interest T have been paying for the
‘preceding 12 months. My interest rate will never be greater than - 11.500 - %,
.. (E)Effective Date of Changes - . o - R L .
"’ My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
“beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
- "(F) Notice of Changes R L SR :
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any ¢change. The notice will include information required by law to be given me and
also the title and telephone number of 4 person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: )
Transfer of the Property or 8 Beneficial Interest in Borrowerf all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
“without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the -date of this Security. Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to évaluate the intended transferee as if a new loan were being
.- made ‘to:the transferee; and (b) Lender reasonable determines that Lénder's security wiil not be impaired by the loan
" assumption and that the-risk of a breach of any covenant or agreement il this Security Instrument is acceptable to

.. Tothe extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
-"the loan assumption. Lender‘may also require the t; e 1o sigr umption agreement that is acceptable to
- .Lender and that obligates the transferee to keep all the promises and agreements tnade in the Note and in this Security

bﬁbqég‘ a new index which is based upon comparable -

_The Note Holder will then determine the amount of the monthly. payment that would be sufficient to repay the :

continue to be obligated undcrwthe;Note and this‘Security Instrument unless Lender releases . -

e 8 822A Pgiof2) -
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, ‘ ecur d by this Security Instru
eriod Lender may invoke any remedies permitted by. thxs»Secunty Instrument thhout furL. :

demand: on Borrower.

BY SIGNING BELOW' Borrower accepts and ag'rée's tothe t ms and venants contained in this Adjustable Rate -

ANNETTE R. fBONKER

the
at_9:39 ’;oclpck _._._A_M., and duly recorded in Vol. .____MQA..___
~Mortgagea " > on Pageil 18923
Evel){n “Bi»c‘n 22=.County Clerk




