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; _94 .
19 - betrg'een_

-, as Grantor,
as Trustee, and

,'iagelher with all and it ; lar the , ta nd-app and all other nghts thereunto belonging or in anywise now
) o;;e hereafter appertmmng, and H:e reht ea and proitte themal andall fiztures now or: herealtor ‘attached to or used in connection with.._ .
the property.

of £rantor herem contamed and payment of the sum
WK K

: B ol B ’ 'Dollars, thh mterest thereon according to the termns of a promissory
nota of even date herew:th, payable to beneflcmry r orde and made by gmntor, the tinal payment . of principal and interest hereof, if
to 2 : S 13008 e
L "“The ‘dats of matunty of the debt secured by. this mstrument is the date, 'stated above, ‘on- tch the final installment of the note

ibccomes due and ‘payable. In the event the within described property, or any. part théreof; or any interest therein is sold, agreed to be
. sold, conveyed, assigned or alienated by the:grantor without tirst having obtained:the written consent or approval of the benehc.mry, then,
at the benefxcmry s optmn, all obhgattons secured by tlue mstrument irrespective of the matunty dates expressed therem, or herem shall

*.To protect. thesecurity:of.this trust. deed granfor agreee. nl :
1..To protect,’ -preserve and. maintain !Ixe property in-good con mon and . repan- not . to remove or demolish any bmldmg or.im-

provement thereon; not to.commit: or permit. any waste of the-property.;~ - b

fin40.24,To complete or restore: prompt]y and .in good and. habitable’ condition eny bu:Idmg or zmprovement quch may be consfructed
damaged or.destroyed. thereon, and pay when. due all ooets incurrsd. therefor, ..., :

3..To comp.’y with_ all-laws, ordil T cov £ oondxtxons and re:tnctxons aflectmg the propen‘y, if the benelxcxary
80 requests, o join in executing such.financing. etatementa ‘pursuant -to' the Uniform Commercial Code as:the beneficiary may require and

to pay . for tiling same_ in the proper -public oftice or:oftices, as chl as.-the: cost of. alI lien. searches made by tHiling oihcers or searching
agencies as may.be ‘deemed desirable by the. benel:ciary. Lot : .

i 4. To _provide and: continuously :maintain . insurance .on’ tbe bml mgs riow or heraa!ter erected on the pro“:.‘-' against loss T
damage by fire-and such other hazards as the beneficiary may ‘from'’ time to time require, in an amount not less th;f'sdl insurable
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as msured if the grantor shall fail lor any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the 'same at’grantor’s expense, The amount collected under any ‘tire’ of “other Insurance policy may be applied by beneficiary upon
any. indobtedness’secured horeby' and in such ordér ss bensticiary may datertnine; or at option of beneitcxary ‘the entire amount so collected,

" -or ‘any part thereof, may be released-to'graator.’ Such’ applxcation ol irele shall not gure or watve any default or notice of default here-
under-or-invalidate any ‘act done’ pursuant’to’ such notice: "

5. To* kaep the’ property ‘free ‘from construction'liens and to ‘pay’ all taxes; assessments’ and other chardes that may be Iewed or
assessed upon ‘of agamst ‘the’ property. before  any part of ‘such® taxes;: asséssments and other chardes become past due or delmquent and
promptly. deliver receipts ‘therefor to beneflcmry, should ‘the grantor fail: to make' payment of 'any taxes, assessments, insurance premiums,
liens or. other- charges payeble by grantor, ‘éither’ by direct payment or by provxdmg benefxcmry ‘with funds with which to make such pay-
ment, benehciary may," at'its ‘option, make’ ‘payment thereof,” and 'the ‘amount so-paid, with-interest-at the rate set forth in the note
sacured-hereby, together ‘with the obligations descnbed in’ paragraphs 6'and ‘7' of ‘this trust deed, shall be added to and become a part of
the debt secured by this trust deed; without waiver of any rights arising: from breach of any of the covenants hereof and for such payments,
with inférest ‘as aforesaid,” the propérty’ hereinbefore ‘dascribed, as wel tlxa grantor, shall be bound “to the same extent that they are
bound for the" payment of the obligation herein described, and all*such i) dis

}:] fately due ‘and payable without notice,
‘and the 'nonpayment thereot shall, at the opﬂon of ‘the’ benohc:ary, render all sums secured by this ‘trust deed immediately due and pay-
able ‘#nd constitute & ‘breach of this trust deed. " "
t 6. To: pay all costs, foeg and expenses ‘of fhx's trast mcludmg the’ cost of ‘title séarch as well as the other costs and expenses of the
frustee mcurred ‘in“connection with:-or in ‘enforcing this ‘obligation: and triistee’s and atforney's fees actually incurred. .
.7, To appear il and defend any action or. proceeding purportmg to atfect. the security. rights or ‘powers of beneficiary or frustee;
and in any suit, acfxon or rooeedmg in which the beneficiary or trustes. may appear, including ‘any suit for the foreclosure of this deed,
to pay all costs and exp g ince’of title 'ard the beneticiary’s or -trustee’'s ‘attorney’s fees; the:amount of attorney’s fees
ment:oned Jan thu paragraph 7 m alr’ cases'shall’be’ ilxod by'the trial Cotrt-and. in’the event of an appeal from any judgment or decree of
0 appellate cotrrt. shall'ad;udge reasonable as the beneliciary’s or trustee’s nt-

tomeys feos: on such appeal.: - ) :
‘It is mutually ‘agreed tha : : BRI S
8. In the' event that any rtion or aII of the property’ sImlI be aken under the rxght oi il d in or d tion, bene-
i igh it its, X ton oi :‘ha momes payable as compensat on Ior such taking,

;;*‘k Vséu_dgcbu‘my.' j
~and- seal of:




i th L costs;’ a orney’s ssanly pazd of incure L
such proceedmgs, shnll be pmd to:bensficiary. an plied by it in‘st upo ] ns ts and expenses and atfomey s:iees, both' .
i and ¢ sarily paid or incurred by, bemixcxary i sucix proceedmgs, and. the balance applied upon the indebted- -
i R { such mshuments as shall be neces;ary‘
6blaimng*such
9.5At-any:time-and: iromutime to: neficiary,’ ‘payment of its. ees and "resenfahon f:this deed and
‘the note for endorsement. (in; case ‘ot full recom'eyances, , withoust atlecting the’ Itabzlxty of any. person “for the payment, of’
. the: mdebtednass, ‘trustee may (a) oonsent to the.making of any map or. plat'of the propﬂrty, "(b) join in granting any ‘easement or creat-
ing:any resteiction:thereon; (c):join in any. *subordination. or other ngreement atfecting:this; deed: or’ the lien -or chargethereot; (d)
'reconvey, without warra;xty, all or any part ‘of the property. The grantee in any reconveyance. may be described as the. ‘person or.persons
Tegally enrxtled‘theroto," and the recitals’therein: of dny. matters o facts:shall: be conclusxve 3root  of the tmthlulness thereo! Tmsteas -
" feesifor jany:otithe! ices’; ioned:inithis paragraph shall: :be not I ¥ (3
e 10. Upon any “default. by, grantor hereunder, benei:c:ary may’ s time thhout nottce, either.in person, by agent or. by a receiver
to be appomtcd by a court, and without ‘regard. to the’ adequacy of ‘any security for the indebtedness hereby secured, enter upon and take
- possession of ‘the property. or. any part; ‘thereot, in its own name sue ‘or ofherwise collect the rents, issues and profits, including those past
“dus and unpaid, and apply" the same, ‘less costs and’expensea of operation and colI‘ct:on.,mcludmg,reasanable attorney’s fees upon any
. indebtedness secured hereby, and. in such order as buneticiary may determine. i
: ,11.,The entering upon ‘and taking possession .of the property, the collection of such rent:, ‘issues-and. profits, or the proceeds of fire
-and otherinsurance- policies.or. compensation or.awards for any takmg or damage of the property, and ths application or release thereof as
aloresaid, shall not cure or waive any default or notice ol default hereunder or invalidate any act done pursuant to such notice. :

12. Upondefault by grantor.in  payment of any indebtedness secured hereby or in grantor's perfor of any agr ¢ hereunder, time
being of the essence “with respect 1o such payment and/or performance, the beneficiary may, declare. all sums secured hereby xmmedxately
‘due and payable. In such an event the beneliciary may elect to proceed. to:foreclose this trust deed in equity ‘as & ‘mortdage or direct the
‘drustee ¢ Toreclose this trust: deed by advertisement and- sale; or may direct the trustee 1o  pursus any other right or remedy, either at
‘Iaw'or in’e uxty, which the benefxcxary mqy have. In the event the. benef:cmry aelects to foreclose by advertisement and sale, the bene-
‘ficiaty o the’ trustee shall'e cuté and cause to ba'recorded @ written notice’ of deiault ‘and election to sell the property to satisiy the obliga-
‘tion’ secured hereby- whereupon ‘the’ frustee “shall fix the tifne and place 6f. sal tice hereol as then requlred by Iaw and proceed

: ’fo ‘toreclosa ‘this triist deed in the manner provided it ORS '86.735 to 86. 795.° g

13. After "thé trustes has comiménted: ‘foreclosure by advertisenient: and “sale, and at any time prxor to 5 days before the date the
“#rustee’ conducts the’ mle, the grantor-or’ any other person so prxwtege by ORS 86.753 ‘may curée the di it or ults: If the default
consists of & fmlure to ‘pay, when due; sums: .secused by the trust deed; the default may be’ cured by paying the entire amount due at the
time of the’ curé other-than such portion. as would not then be due had no default occurred. Any other default that is capable of being .
“cured- may ‘be- cured by tendering the per!ormance required under the obhgat:on or-trust deed. In any case, in addition to curmg the de-
“fault’ or’ defaults, the ‘person etlecting ‘the~ cure shnll -pay to* t}ze nehctary a 'costs and expenses - actually incurred in en{orcmg
the obItgatxon of the trust'deed’ together with' 8’3 ¥ 9 $aas' fiot excoeding the amounts provided by law.” ' *

14, Olherw:se, the ‘sale’ shall'be held on 'tha A=tz and: at "the time and place’ dastgnated ini“the ‘notice: of sale or the time to which
“the sale may’ be postponed 'as- provided by law. The trustes 'may sell ‘the property ‘6ither in one parcel or in separate parcels and shall sell
the parcal ‘or parcels at ‘auction fo the ‘highest bidde for' cash; payable-at'the time of sale) Trustes shall deliver to the purchaser ifs deed
in lorm’ as “required by law' conveymg the property 'S0 sold;  but without.' any ‘covenant or warranty, express or implied. The recitals in the
deed oi any ‘matters ‘of lact shall -be: ‘ohclusxve proot: of the' tmthiulnass*theraol Any person; excluding ‘the trustes, buf including ‘the
/ grantor ‘and beneixcmry, may purcha at’ . e i
15. When ‘trustee’ sells pursu 0 g rovided ‘hei frustee shaIl apply’ the "proceeds of 'sale to payrent of (1) the ex-
E § and: a nable’ charge by trisstee’s atx‘omey, (2) o the obligation secured by
fhe ust deed (3)'to all persoris ‘having- récorded liens subsequent to the interest of the'trustee:in the trust deed as’ their interests may
rin the' order ‘of thexr prmnty and (4): the surplus, : the gmntor or o - any successor'in mterest ‘entitled fo such surplus.
' 1 655 ’ ‘fo’any 'frustee named herein ‘or “to any successor frustee
appomted hereunder."Upon® such' pointment, and ‘wil eyafice o’ the s ssor.” ;the latler ‘shall be vested with all title,
‘powers and ‘duties conferred upon ‘any trustee hersin: ed or sinted “hereunder.  Each such appointment and: substitution shall bo
‘made by. Wwritten instriiment exécuted by béneficiary, wh ich; when recorded i in‘the’ mortgage records oi the county or counttes in wruch the
" ropetty ‘s sittiated, ‘shall’ be"conclusxvo proot'of proper ippointment of the successor tmstee. .
. Trustee’ ocepts this trast when thxs deed duly’execated arnid acknowledged, is ‘made a pub!xc ‘record as provxded by law, Trustee .
Bt i ‘of ] sale under any ofher deed of trust or of any actwn or proceedmg in w}uch grantar,
or' proceedlng ‘fs‘brought by “Frust ¢ '
: neizcmry's iccessor in" riterest that the grantor xs Iaw[ully

‘the gran ¢ will- wa:rant and, for ver fend the same all, persons whomsosver. . N
.,*;The grantor, warrants. that; the proceeds of. the loan reptesanted by the abova described note and th:s trust deed are:
v (a)* primarily. for- ‘grantor’s. personal, “tamily.: or: -household_purposes (see: Important Notice below),: : .
v K( 'b). for an. orgamzatzon, or.(even.if grantor is.a’ ‘natural. person) are for business or:commercial PUrPOSES: - o e
: This deed- applies-to, inures; to:the benelit ofand.binds:all parties:hereto,: their ‘heirs, legatees, devisees, . admini rators, rs,
‘personal. repr tatives; s and. assigns; - The:term beneficiary shall mean’ the holder and owner, mcludmg p.edgee, o[ the contract
secured -hereby, whethor_ or.not. ‘named. as: a.bensticiary hereiru :
wIns comtrumg t!us trust. deed; it is understood that. the drantor,: trustes and/or’ benehcmry may each be more than one person, thut
lf the context. 8o, raquires, the si ngdul; s.’xall be taken. to meau and include the pIuraI and ‘that.generally all- grammatical changes shall bo
sumed : and implied to. make the ;provisions, hereol ‘apply equally to COrpOr&flO'lS and to individuals,

N-WITNESS WHEREOF the grantor has executed this msttument the day and year Ixrst above Wrxtten.

ficlary is a sred!'sr

Sredl,

Loast su:h word is“doflr g s
* haneflcl MUST “comg wirh the A:r “and ‘R N ki i
dls:losurcs, for this purpo'o use Stevens-Ness Form No. 1319 or oqulvulanl

lf compliance with the Act:ls nol roqulmd, o’ this nioHc

' s:ca ?viii?rﬁ'réu;

8 JEs

* NOTARY PUBLIC - OREGON " .
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