abo‘ rights); and all
tters, Iocated ‘

‘ more particulariy
WILLIAMS DDITION TO; THE CITY

;Block 1, 29.9 feet;
: North 89 degrees

of Grantor's right, title,- and interast.in nde -
Grantor granls to Lender. a*Uniform Commercial Code: security interast

! owing meanings whan used n this Morigags. Térms not olherwise deﬁned in this Mcrtgage sha!l
‘ n -attribute :o such terms In the Uniform Commercial Code.: All references 1o dollar amounts shall mean amounts in Iewful money of
theUmtedSiatesofAmenca LR B AT By bt et

0! mprovemenl&*means ‘an ‘cl eswilhout m {existing:and” future: improvements; fiturgs, - buildings,
mobxle homes afﬁxed on the Real Property. fac:hbes, addmons.v_rep ments and other construction on the Real Property.

e word,'lndeb!edness' means:alil: principal arid-interest’ payable under:the:Note. and any amounts expended or advancsd: by

rge. obligations, of Grantor. or expenses incured by, Lend Tt fi ligations of Granlor under this Morigagse, together with

: fhis M ¥ ole, | ord “Indebiedness” includes all obligations,. debts and

antor o Lender, or’ any onie'or more of as'woll as'all claims by Lender agalnst Grantor, or any ona or

oW, axis!lng or:hereaflar arising;: A {unrelalad fo:the purpose of the. Nole, whether, voluntary or otherwise;

6y absolute or contingsn| unliquldeted and;whethar, Grantor may;be liable- Individually. or; jointly. with others;

whelhembﬁgeled as guarantor:or otherwise iand; whelher:recovery: upon: such: Indeblednass may.be:or hereafler may, become barred by.any
tatut limxlaﬁons. and whether such lndebledness may beor hereaﬂer may beco !herwse unenforceable.

8. Lender is themortgagee under this Mortgage. Lo

thig, Mongaga ehveen Granlor and Lender, and Includes without limitation all assngnments and sectmty
Rents E

ns ‘of,” reﬁnancmgs of; consohdahons of, and
th Nole is June 15, !999 The raie of mterest on the Note is subject to

onal’p p'erty oW or héreafter ownedf
er with all'accessions; parts, and addmons_!o, il replacements of,”
including without. I‘rmtahon all insuta :




- THIS MORTGAGE, IN

{ ¥ i
UDING THE ASSIGNMENT. OF RENT. ,

. CL
: GIVEN:TO: SECURE (1) PAYMENT OF THE N
MORTGAGE AND THERELATED DOCUMENTS TH

tio al_! promissory'i
is, agreements g

“THE RENTS AND PERSONAL PROPERTY, IS
OF \ALL.OBLIGATIONS OF GRANTOR UNDER Tifis

maunis secured by this Morgage

ntor'spmesslon an&:ﬁs‘e vo'Hhe Property shall bs ‘gov:eﬁ;xed Sy tbé

g np d control of and. operals and :mér{agé t‘ﬁe‘zﬁrdpéi);. and collect the
OT ALLOW. USE.OF THE:PROPE|
TIONS,; BEFOR

RTY DESCRIBED IN-THIS INSTRUMENT IN VIOLATION

SIGNING OR ACCEFTING \TH;\IS-'_:(NSTRUMENT,J‘!-(E, PERSON ACQUIRING
PLA

APPROPRIATE'GITY' OR

NING“DEPARTMENT TO' VERIFY

Duty fo M?In'!'d‘ Grantor éhal! maintain the Property in tenantable condition and promplly perform all repairs, replacements, and maintenance
R o S T T T T S 2

value.s

ast
federal; state;

Grantor ‘auth

Nulsance,

‘Removal of Im

Waste.: Grantor shall n
Property or.any portion of the Property, i h
P hm.right fo fBmove, any.timber,:rvnine‘ra_lst(inc!uding,’ou and gas), soil,.

ndirecll
nufaclure, storage, disposaf
€ ot the's S or should Have
ndéimnify; shal. s hé payriant [
ffected by Lender's acqu
use, conduct or- peri
Without limiting thy

ove an

snder.

i

provements. Grantor sha

beliave' th
torag

1" "release,” and "hisateriad réleass,” as used in'this
Compensation, and Liability Act of 1980, as
orization Act of:1986,. Pub. -L:No. 99499
nd Recovery Act, 49 us.c.
Ursuant to any of The term
strolalim by-products or any fraction: thereof
Properly, there has been no
rdous waste, or substancs by any person on,
been; except ‘as Previously disclosed to and
tment;“disposal; rélea or threatsned:reloase of:-any
-any-actt ion or claims. of any kind by
her Grantor nof any
- dispase’ of, or“relagse any
congucted in”compliance with all‘applicable
-fegulations, and. ordinances describad. above.
nd tesls, at Granior's expense, as’
inspections or tests made by Le
lity on the.part o Lender fo Granor or to any other person, -
n investigatin Property for hazardous*wasts,
ent Grantor becomes liabla for
-and all claims, tosses; liablfities,

fac
foraciosura or otherwise, v

or ‘cobmn_m. permit, or suffer any stripping of or'wasie onor fo the
oing, Grantor will not femove, or grant to any other party the

ucls\without.lhe;nﬁo;,_wﬁﬂenvconsent ofLender.

“from the Real Proparly without the prior, written consent of
tor to make ‘arangements safisfactory to Lender to replace

e

) , and now or hareafter in
Property. - Granlor ftay contest in good faith any such aw,
appsals, $0 lorg as Grantor has notified Lender in
perty are not jeopardized. ' Landar may require

to protect Lender's interest.

ﬁmeﬁlatel)’due ahd bayable all sums secured by this Morigage upon the

ir of:the Real Property,
rest therein;

P or any interest in the Real Properiy. A "sals or
Whether legal, benefigial or equitable; whether volustary or

niract; contract for dead, leasshold inferast with a term greater than three

(25%) of the
L

s a corporation, parinership or imited lial
an, p Pt

voling stock, part
ender if such’ ex;

st holding titla ta the Real Property, or
il

the foregoing. The terms



v K orporgl
osls 5 an aﬂ meys’ fees or other charges h
Lender and shall salrsfy any ad
bond

: SA L RLE o ik PR T o E

. 0f Paymei hall; unon. demand furnish’ fo. Len i I : S or.assess enfs &nd shall
: aulhonze the. appropnate ovemmenla! ofﬁcral Ao: deliver to Lender 0 tten. ,imemenl of the !axes and essessm is i
; ‘Prope g

t fifteen. (15) days before any work is comrr-enced any services q.'e furmshed or eny
lerialman’s lien,;or. other fien could be;asseded on account of the work, servicas,
fu der advance assurances salisfaclory fo Lender

tint stifficient to:avoid application of any
lal 5 by §lich insurance ‘companies andin-such
‘may" atceptabls’ o’ er./ = Grant > ertifica - coveragefrom “each ‘insurer ‘containing a
stipulation lha! coverage will-n be nce!led dimil 2d-witho minimum of ten (10) days’ pnor written notice to Lender and not containing
anydisclalmer; :in i failur \ ﬁc Should.the.Real.P pertye any;ti i
. oy M

 Is requir b Lend )
pnncrpel belanoe of the joan, or the maxrmum lrmlt o! coverage that is avar!able

* Appiication:of :Proceeds..; Grantor : .shal nplly; nolify; Lender ; of: any; ma roperty..if. the . estimated  cost. of repair.or
replacament. exceeds&soo nder. ¢ ke p it tor.fails;to do so within fifteen (15), days.of the casualty. . Whether or not
i i s, payment.of any fien affechng

d rantor shall reparr or

whrch have nol been dzsbursed

’ sha!l e, usedfirst-to:pay any: imount owing lo.Lender;under: this Mo; interest,-and the.remainder, if any, shall be
d to the princi > 2 proceeds after payment in full of the Indebtedness, such proceeds shall

pass o, the purc ser of the Propedy covered by thls
re an oreclos sale of h riy.

ald by
and, (b) be‘added to the balanoe ‘ofthe
'during eithe (i) the term ‘of any’ applicabla | lnsurenoe
i be due and’ {
p! 1o any‘other rights o any remedies
sAny.such action by Lendershall rotbe cons!rued as: cunng the default soas to bar Lender

Tt Branidr Tiolds' gsod'and marketabis fiis 6  record 1o the Property in foe' ‘simple}’ free and clear of all iens and
encumbrances other than those: set forth in the Real Properly: description or.in zny. title insurance policy, tifls report, or final title opinion issued in
Lend ineclion wﬂh this:Mortgage;and ; (b) Grantor, has; the full.right; power, end euthonty fo, execute and der iver

: le exteption In‘ihe paragraph above; Grantor warants and will forevar défend the title to’ ihe Pro rty gelnst the
lawful-claims’ of &l persons:: In'tha ‘event action or proceading Is commencad:that questions Grantor's litls or the interest of Lander under this
-Mortgage,: Grantor shall defend-the “action; ati Granlor's expanse. ;/Grantor; may- be:the ‘nominat parly in-such proceading, bu! Lendar shall bs

- enlitled 1o patticipate in-the’ procesdingand to°bs represented in the proceeding by counss! of Lendsr's own cholce;and. G nlor wrn deirver.

: ceuse to be dellvered!t Lendersuch lnsiruments as Lender- may requesl from timia to-time to permit such parﬁapahon. R o

Granfor: warra'nts 1that-the Property ‘and: Gran!or‘s use; of the roperty complres wﬂh all exisimg eppnceble !ews.
al authoritias, .

proceedmgs or by eny proceedxng or purchase
ofthe net proceads, f.the award be applied o the Indebledness
s of the award shall 1 mean: the' awerd aﬂer paymenl of all reasonable costs expenses,
i‘h the condemnation:

!f any proceedlng In condemnaﬁon is: ﬁled Gr irall promplly notlfy Lender in wriling, and Granlor shail. promptly take such
1 stépsiddimay bo necessary to dafend the action and obtaln the’award. Grantor:may be the nominal parly in such proceeding; but Lender.shall be
. . entitled to'participate in the proceeding and to be represented in the pre¢ drng by counsel of its own chaice, and Grantor wil derrver or eeuse o
be dellvered 1o Lender such mstruments as may be requested by it from time to time o permit such particlpaﬁon. o




'"'}y‘Lande oF :
' ,expensas lncurred Inract Srding
h ‘orregisiering th Mortgaga

his: sectlo app‘l%. (a) a specific tax up type of Moﬂgage or upon all or any part of

g ; y _ 5r.which Grdntor is authorized 'or.required to deduct from:payments on the
. 'Indeblsdneas “eacUred by this typo of Mortgage' ‘(c)yataxonith Mortgage' chargeable: -against the'Lenderor.ths holder of the Note; and .

all orany portion of the Indablednsss or.on payments of pringipal;and interest made by Grantor. 3

3 DL

E t Taxes. "I any tax to which this'section applies is enacled subsequent to'the date of this’ Mortgags, this event shall'havé the samé
-effect:as’an-Event: efault (as defined below), and Lender may exercise any_or all of its avallable remedies for an Event cf Default as provided
beiow unles Grantor; eslhem(a)zpays the:tax: before:it bpcomes‘ delmquent OFL (b) contests: tha-tax as provided:abov he Tax&s an L!ens

wit uiﬁ unty sahsfacto:y ta Lender o e

islnsh'umen\ shall consmu!a a secunty agree-nant to the exient ar.y of the Property conshtutas fixtures or oihar personal
igh der { Cod asamended from:tims to time. : :

perfect conhnue, or
;ecunty interests
this Mcdgage as nd:
or greed o\!he conirary.by | Lendef In Ryl hng, Grantor shall relmburse

Compl!ance Defaul!. Faﬁure to comply wilh any other term, obﬁgatlon, ccvananl or condition contained in lhis Modgage, the Note or in any of the
o G Jbeen;given a notice of the same provision of. lhxs Morlgage
r ntor, afler
(b) if the cure‘ requires more than fifteen (15) days, immediately
able and necessary sleps sufﬁctent to produee

ppoinlment of'a'recelver for'any part mntor’s property. any asslgnmant for the baneﬁt o( ue{ﬁtms.
ankriploy or‘insolvency taws! by: or- against -Grantor, or. tha ‘dissolution o’ termination of
rehibited by l‘ederul law or, Oregon law. the death of

.crfe"llure ~t(: Commengcerent of foreclosure of forfelt proceedings he!her byju n:xal proceedlng. self-—help. repossesson or
V- ) against op! However; this subsection shall not apply
reasonableness, of the claim which is the basis of the foreelosure or forefeiture

b

:‘“”aié“a‘cﬁ Y. ha tar of ny other agresmant betwean Gmnlor ang Lender thalis not remedied

her bﬁg&hon of Gdanlorto :




Guaranior. of any of the Indsbledness or such Guaranlor -
i 18 Guarantor’s estate to assums unconditionally the™ - -
o the Event of Default. .~ ’ PR

/ent of Default and at any time thereafler, Lender, at ils option, may exercise ~
r.tights or remedies provided by law: - - B

antor 1o declare the entire Indebtadness immediately due

have all the rights and remedies of a secured party under -

; ! to.taka pessession of the Property and collect the Rents; including amounts
: ¢ nd unpaid, and apply the net procgeds; over and above Lender’s cosls, against the Indebtedness. ' In furtherance of this right; Lender

. may réquire any tenant or other.usar of the Property to maks paymiants of rent or use fees diraclly to Lender." If the Rents are collected by Lendar,

.= "than-Grantor: irgvocably designates Lender as Grantors attorney-in-fact.to ‘andorse instruments received In payment thereof in the name of
+ .- Granlor and to negotiate the same and collect the proceeds. - Payments by fenants or other users to Lender in response to Lender's demand shall
' ~salisfy'the obligations: for.which the' payments are made, whsther or_not any proper grounds for the demand existed. ' Lender may exercisa its

. rights under this subparagraph either in person, by agent, or through a receiver. Tl

Appoint Recelver. Lender shall have the right to have a receiver appolnled fo take possassion of all or any part of the Property, with the power to

- -protect and preserve the Property, to operate the Properly. precedin, oreciosure’ le; and to collect the Rents from the Propsrty.and apply the
proceeds; over and above the cost of the ‘recelvership, agains!t Indebledriess.; - The receiver: may serve:without bond If permitted by law.

-appointment of a receiver shall exist ;or ‘not the ‘apparent-valus-of:tha-Property. ds.tha Indebledness by a

: ‘not disquali from serving'asairet : [

cable law, Lender m Judgment for any deficiancy remaining in the Indebtednsss due to
d.from the exercise of thi hts: 'de’d' thi By Bt e e T e

Grantor remains’in‘possessia *Property after'tha P . provided ‘above or Landsr otherwise
on.of the.Property.upon.default of Granter, Grantor shall become a tenant at sufferance of Lender or the purchaser of
der's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacale the Property immediately

i

lhfs Morlgage 'or the Nols or available at law or in equity.

ives gny' and all right 1o have. the properly marshalled. In
ogether cr separately, in one sale or by separale

ol { G G{ap'toa;reasonable?noﬁqe of the time 2 d-place bliéfséla of the Perﬁqnal,Erqhe;ky or of the time after
hich any private'sale or. oifier intended disposition‘of the:Personal P Fis o, ade. - Reasonable notice shall mean notice given at least
Jen (10) days before the time of the sale or disposition.. " . - ol ST L T
Walver; Election of Remedies.. A walver by any parly of a breach of i of this Morigage shall-not constitule a walver of or prejudice the
arty’s rights otherwise to demand strict compliance with that provision or any other provision. “Eleclion by Lender to pursue any remedy shall not
clude:pursuit:ot any, other:remedy; and:an electionto:make expendituras:or: take'action to perform an obligation of Grantor:under this Morigage
after failure of Grantor to perform shali nct affsci Lender's right to declare a default and exercisa its remedies under this Morigaga. -
tut it or action fo enforce any of the terms, of th
? fees, a d o

- Val any automatic stay or injunction), any ted po n es, parc|
tilereports {Includingforeclosure™reporls),i surveyors' reports, and appraisal fees, and litle insurance, o the-extent permitted by applicable law.
Grantor also will pay any-court'costs, in‘addition‘to"all other sums provided byla : ED LT 0 SEE T
NOTICES TO 'GRANTOR:AND OTHER:PARTIES. *Any nofice Undér this Morlgage, including without limitation any nolice-of default and any notico of
_sale to Grantor; shall:be in writing'and shall ba effective'when'actually dslivered; or when:deposited with a-nationally.recognized overnight couriar, or,if
‘‘mailed,shall be*deemed effoctive’ when' deposiled: in the -United States mail-firsl:class, registered mall,; postage prepaid, directed to:the addresses
shown' near the-beginningof-this Morigage. ::Any-party may changa:its address for notices under this Modgaga by giving formal writlan: notice to'the
other parties, specifying that the purpose.of the nolica is o, dly's address.. All copiss of nolices of foceciosure from the holder of any lisn
which_has prio ver, this Mart 5 wo n : begin

cabie La Mortgage.has b fo

med by and construed in accordance with the law
y ngs. Caption headings in this Mortgage ar

lhisMpﬂggge' : SRR




: ehlotcaabla as lo any ‘parson_or -
16N orceable as:toany.other persons or circumstances. If x‘easuble, any such
rcaab lity. or validil if the oﬁendmgp
Wexear, .

‘or nterést; hi Morigage shall be binding upon
It'ownérship: of thé Property becomesivested.in'a parson other-than Granior,
:may£déalwithi:Grantor's: uccessors :with:referencai to this. ‘Mortgage and:the: lndebtednms by way of
forbearan, orextenslouw outfaleaslng Grantor from: eob!igahons ‘of this’ Moﬁgagsor"ﬂ.b‘ _underlhe lndeb!edness

Exempticn.’ Granlor:hereby releases and waives alf fights and benefits of the homestead exempt;on Iaws of lhe State of '
to all’ Indebtedna&s securad by this Moﬂgage :

! p: y right shal operat as a walver of
" of this origaga shall. not’ onshtu[e a walver of or prejudice th ight
hi N y Lends

; elyn M Johnson: 16 me known o be the
and aoknowl dge lha ey, Igned the:Martgage as their free and voluntary act and deed




