('Trustee ). The beneﬁcika‘ry,is
which s orgamzed and exisu'ng
205 PARK CLUB LANE :

("Lender").

y B oweﬂs note dated the same d

ate as this Security lnstrument
full rf -not - paig™ earh

'cunty Instrument, and (c) the performan\,e of

te. Forthi urpose, Borr0wer mevocably grams and_,
KLAMA TH o

grected on the operty,

nd all easements appunenances and .
ents: and a hall also _be co

vered by this Secunty lnstrument. Al of

rﬁ 3038 9/90: Ipage 1 ofépa_nes)

due and payable ‘on -’



iver by Lender, Borrower shall pay to a9
id in: full a ‘sum ("Funds"l for: (a) yearly taxes and
: Pr rty, (b) yearly leasehold payments or ground
rnsurance premrums (d): yealy flood.i insurance premiums, if any; {e) yeaily

payable B der, in: accordance with the provisions- of

! Y A g insurance premrums . These items are called "Escrow ltems.” Lender may, atany time,

'an’; amount not to exceed the maxrmum amount: fora federally related mortgage loan may require

) : i ' ires-Act of 1974 as amended from time to time, 12

esser amount. If so, Lender may, at any time,

mate the amount of Funds due on the basis of

fu r otherwrse in accordance wrth applicable law.

on whose deposrts re msr.red by:a federal agency, instrumentality, or entity

orin any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow

en ) g drng nd applyrng the Funds, annually nalyzrng the escrow account, or verifying the
e oW Items,. unless Lender pays Bor ~er:inter ( i | permrts Lender to make such a charge.’
: However, Lender may requ Tower to pay a one-time charge for an independent real estate tax reporting service used by Lender
: ith 2ss applicable lav s 0 - Unless an agreementis made or applicable law requires interest
ny nterest [o] arnr he Funds Borrowar and Lender’ may agree'in

er Lender shall g Borrower, wrthout charge, an annual accounting of the

and debrts to the Funds and the purpose forwhlch each ebrtto e Funds was made The Funds are pledged

jonal secunty for all sums secured byt i

held by applr able law, Lender shall account to Borrower -

cable law. the amount of the Funds held by Lender at any timeis . - .-
0 IOV writing, and, in such case Borrower shall pay to
ake up the: deﬁcrency in no more than twelve monthly

, to the acqursmon or sale of the Property,
or-szle as.a credrt agamst the sums-secured by this' Security

payments recelved by Lender under
r r der. the Note, second to amounts payable under
nd last, to any late charges ue under the Note.” -

: er shall pay all taxes, assessme charges, ﬁnes andi lmposmons attributable to the Property
‘whrch may attaln pnonty over this Secunty lnstrument, and leasehold payments or ground rents, if any, Borrower shall pay these
‘obligations in  the manner provrded ln paragraph 2, orif notpard inthat’ mann r, Borrower shall | pay them on time drrectly tG the person
owed payment. Borrower: shall promptly furnish to Lender. i ounts to be pard under this paragraph. If Borrower makes
- these payments directly, Borrower shall promptly fur sh to Lender recerpts ing the paymerits. - '
Borrower shall pr mptt d ) whrch has pnonty over this Secunty Instrument unless Borrower: (a) agrees in
| a manner acceptable to Lender -{b) contests in good faith the lien by, or

iC perate to prevent the enforceme- g the

) ver this  Security lnstrument, Lender may
e one " more of the’ acnons set forth above within 10

ents. now: exrstrng or hereafter erected on the

erm xtended covel ,
: : and for the periods that Lender

Lender’s | approval which shall not be -




abandons the Property,‘or dbes net:
( aim, then Leng

€r may collect the
Pay sums secyre,

ed b'y this Security

a prbqéedihg in bankriptc
Whatever is Necessary to

inaintainb :
withany "







itted by thls Securrty :

e ngh“o bav enforcement
: ¢ ) ther penod as applrcable faw may specrfy for
: remstatement) before sale of the Property pursuantt ny powe of. di i Instrum nt: or (b) entry of a judgment i
enforcing this Securrty lnstrument ‘Those’ condmons are that Borrower (al pays Lend‘r all sums’ whlch then would be due under this
-Security lnstrumont and the Note as if no acceleratrcn had occurred (b} cures any default of any other covenarrts or agreements; {c) pays
all expenses lncurred in enforcmg thrs Security’ Instrument, lncludmg, but not lrmrted 10, reasonable attorneys’ fees; and (d} takes such -
-acticn'as Lender may reasonably require’ to assure that the lien of this Securrty Instrument, Lender's rights in the Property and Borrower's
3 obllgaoon 10 pay the sums secured by1 this Securrty lnstrument shall contmue unchanged Upon remstatement by Borrower, this Security
. Instrument and: the ‘obligations secured hereby shall remain fully eflecove as i no ac ion had occurred. However, thls nght to
reinstate shall not apply inthe case “of acceleratron ‘under paragraph 1708 A
s - -Sale of Note; Change of Loan Servlcer. The- Note. or a parual mterest in: the Note: (together with this - Security
lnstrumentl may be sold one or more tmes wrthout prior notice to Borrower. A sale may result in a change in the entity (known as the
-""Loan Servicer’). that collects monthly payments due under the Note and this’ Securrty {nstrument There also may be one or more changes
of the Loan Servicer unrelated to'a sale of the Note. f there is a change of the Loan Semcer, Borrower will be given written notice cf the
‘change in accordam‘r= with paragraph 14 above a dfappllcable Jaw. The notrce will state the name and address of the new Loan Servicer
and t_he address towhich payments should be made The notice will also contai anv other information required by applicable law.
221204 Hazardous Substances. rower shall not. cause or- permit: the presence, use, disposal, storage, of release of any
: Haza'dous‘Substances onorin the Propert ' er nall not do; nor allow anyone else to do; anything affecting the Property thatisin
* violation; of any E-vrronmental Law The precedrng wo sentences shall not apply tothe presence, use, or storage onthe Property of small
) quantmes of Hazardous Substances that are generally recogmzed tobe appropnate to normal resrdentxal uses and to maintenance of the
Property

: Borrower shall prompdy glve Lender wntten notlce of any mvestrgatron, clarm, demand, lawsuit or other action by any

: governmental or regulatory agency. or. pnvate party mvolvrng the Property and any ‘Hazardous Substance or Environmental Law-of which

_ Borrower has actual knowledge if. Borrower learns, oris notified by any governmental or regulatory authority, that any removal or other

-rerediation of any Hazardous Substance affectmg the Property is necessary Borrower shall promptly take all necessary remedial actions
in accordancewrth anrronmental Law, oo

' “As used in this paragraph 20, Hazardous Substances are th ‘ubstances deﬁned as toxic or hazardous substances by

: Env-ronmental Law and the following substa WC asotine, kerosene, other. ﬂamrnable or toxrc petroleum products, toxic pesticides and
herbrcldes, volatile solvents, matenals contamlng asbestos: or formaldehyde, and radroac’ove ‘materials. As used in this paragraph 20,
"Envnronmental Low™ means lederal laws and laws of the 1urrsdrc‘oon where the Property is located that relate to health, safety or

i envrronmental protecbon :

ON -UNIFORM COVENANTS Borrowar and Lender further covenant and agree as follows e
2% " Acceleration; Remedres Lender ‘shall gwe notice to. Borrower . prlor to ecceleration following Borrower's
tbreech oi any covenant or agresment in this Seourity lnstrument (but not prior to ecceleretton under paragraph 17 unless

B appllcable law provrdes otherwise). The ‘notice shall spscily: (a) the default; (b t) the action required to cure the default; (c) a
date, not less than 30 days from the dete the notice is given to Borrower. by which the default must be cured; and (d) that
lerlure to cure the delault on or beloro the dete specified in the notice may result in acceleretron of the sums secured by this

Instrument ! ‘and ‘sale - of ‘the Property The notice shall further inform Borrower, of the right to reinstate after
accelerat:on and the right to bring 8 court action to assert the non-exlstence ofa delault or any other defense of Borrower
to ecceleratton and sale. If the delault is not ‘cured on or belore the date specified in the notice, Lender at its option may
requlre tmmedrate payment in full of all sums secured by this Security Instrumeant without further demand and may invoke
the power of sala and any other remedies: permrtted by epplrcable taw.  Lender: shall be entitied to collect all expenses
lncurred in pursulng the remedles provlded in this paragraph 21, lncludlng. but not. llmlted to, reasonabis attorneys’ fees
'and costs of title evidence. .. -

. if Lander invokes the power ol sale. Lender shall executo or causse. ‘l‘rustee to execute a written notice of the

occurrence of an event of detault and oi Lender s elaction to. cause the Property o be so'd and shall cause such notice to

: v part of the Property Is) or Trustee shall give notice of sale in the

- mannar.. n'escrlbed by apphceble law_to: Borrower and to. oth rsons prescnbed by applicabie law. After the time

e requlred by. appllcable law, Trustee wlthout demand on Borrower. shall sell the Property at public auction to the highest

nd: plece end' erms deslgneted in the notice of sale in one or more parcels and in any order

yostpon ' the Property by pubtic ennouncement st the time .
ge may purchase the Property stany sele. :

page6 ol6pEges.




but not J
‘any excess to'the person T perso
. 22.”Reconveyance. nt of all sums ‘secure ‘ Instrume
nd hal\ surrend this S U ‘all notes evide bt secured bythxs Secunty Instrument
outwarranty and wrthoutc rge to t persons legally entited toit. Such
persons shall pay an O
, 23 'Substitute Truste ‘ : r-may | and appomt a successor trustee to any Trastee
: ‘appox ed hereunder. Mhom c_onvey'ance}. the { succe ( hall 'ucceed to all the title, power and duties

"attorneys, fees sha\l mclude any attorneys
ore nders are executed by Borrower and recorded together with this

Secumy lnstrument,‘rhe covenants d mer e \ h der sh € and shall a'nend and supplementthe
"covenantsand agree ens'ofthn ity ment as iftf ) rea artofthrs Secumylnstrumem:

,;D; 1-4FamdyR|der
: D BrweeklyPaymenthder e

- D 'rSecond HomeR:der

IGNING BELOW, Borr
' er nd recorded with it

- {Seal}
-Borrwver

(Seal)
-Borrower

(Seal)
-Borrower

{Seal}
-Borrower

,persanally appeared the above named g

and acknowledged

%q jm%"

: Notery Pubhcfor Oregon e

N TAPY PUBU X
COMMISSlON N
SION EXPIR £8




ne mtersectxon of Washb
e Wri ght Road South
: 2

; lhence
omt or




el 19 94 angie
ed of Trust or Security Deed{z.‘;é
Secure Borrower's Adjustable Rate

S _ALLOWING FoR CHANGES IN THE
MENT. THE NOTE LINITS THE
EST RATE CAN CHANGE AT

R MUST PA

EEARY 19°95 , and on that
uld change s called a "Change Date."

be kba;s'e'd on an Index, The “Index" is the
mammy'pm Year,as made available by

ate 45 d Vs before each Change Date js =~

. choose. a new dekwhich is based upon comparable
TWO AND.
i | entag : 75 %) 1o the Current Index. The Note
+ . Holder will then roup , 0 10 the nea eighth of one percentage point (0.125%). Subject o
s fthélyimit'sstatédins_e ion 4(D} belc ded amount wi Y.newinterest rate until the next Change Date,
S The Note' Holder wil the; e amotint of yment that | ' i
Lk unpaid; principal that af , \
. Substantially equal Payments 1 this calculation wi the new am it of my monthly payment,
O Limtsont  Changes g s e
. The interest rate:lam r d.to- erthan’ - 6.875 % or Jess
2287 ] - increas f:decreased on any single
12,000 %) from the rate
aterthan -10.875 o

(E) Etfective G ,
My new int-of my new monthly pPayment
Jinnin Y monthly‘payment changes

’j_,usbtai)lye interest rate angd the amount of
nfo nation fequired by law to be
on I' may have regarding the

nté;rest rate limits toa.:

én 5(A} wu!l not permit me to do
pay by this Note from an adjustable




ge, omt (0 625%) rounded to the nearest
15 years or less, 15—year fixed-rate mortgages

< Covenant 17 of the Securrty Inst ’ k
Transfer of the Pro Beneﬁcial lnterest in Borrowe . If ali or any part of the Property or any interest in it is

requnre |mmed1ate payment m  full of all sums secured by this Security Instrument. However,
exercrse rs prohrorted byf eral law as of the date of this Security Instrument. Lender also
Y nder mformatron requrred by Lender to evaluate the mtended ‘

der may charge
assumpt:on Lender also may requrre the ansfere to sign an assumpnon avgreementthat is acceptable to Lender and that obligates
made m the Note and in thxs Secunty Instrument. Borrower will continue to be -

‘full Lender shall grve Borrower notice: of acceleration. The notice
s dellvered or marled wrthln whlch Borrower must pay ail sums

: by thlS Secirity Instrument f. Borrower fails to: pay these’ ' :
; entwrthoutfurther notrce o de and .on Borrower

(9 *f; Borrower exercrses the Conve ion Optron under the onditions: stated in Sectlon B of this Adjustable Rate Rider, the
ed rn Sectlon Cc1 above shall then cease to be in effect, and the
g provrsmns of Umform Cov' anit 17 of the Security en i d bein effect, as follows:

Transfer of the Property ora Beneﬁcrai Interest in Borrower. 1f all or any part of the Property or any interest initis
soldor transferred and Borrower is not a natural person) without Lender’s prior
on equnre immediate payment in full ot sums secured by this Secunty Instrument. Hawever, .

f prohnblted by f eral law as ofthe date of this Security Instrument.
! hall gn. ; Borrower notice of accelerauon The notrce shall provide a period of not less than‘
d au sums secured by this Secunty lnsrrument. 1f




