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s @ ‘Copy of .
Ked ‘exhibit.

oW due ‘or becomes due

erf 11l ' covenants and..

- . :Deed,": N in'all “other Security
greeménts;;‘_ der S now existing or
: » N’ 1 - OY ©the  benefit _of

.:gtantérf‘wartantS—'fhatvfit* holds good ang

the Property;andfthéﬂImprovements, free ang

- clear of all liens encumbrances, re;ervations, restrictions,

;easements;ﬁandﬁadverSe“é;aimsueXcep, hosefspeCifically listed in
“Exhibit ucw ;,Grantor:CQVenants'that[i, sh :

s BeneficiarY’s,and Trustee!srrightqunderathl‘g
skthe}adverse'claimsﬁand‘demands“of‘al -persons, :
- 1.04 " Assur: iRéflling:,Etc; : :
1y S N e, . and deliver, fron
"timegtoftime;i uch £y er j eneficiary or Trustee

7Hmay,rquire'to comp i e doses’ of th: Trust Deedq.

y‘ﬁpoh\tﬁe*eéecution,and delivery of
frpmﬁtime;to'time, shall cause this

o A

i (3)M‘Grantpr'shall Pay all filin and recordj g fees, and a1l
-[eXpensesﬁvincident “to. ] e3 i i ~recording, ang
- .acknowledq . Of " thj , st ‘Dee ecurity agreement,
ﬁmdrtgage,‘ [ ry €] al- ofandfany instrument
-f“offfﬁrther,assurance;”and~al al, sta ‘ -and municipal .
- taxes -assessments . rges aris out.of or in i

the:




v , : “operty currentlyf
- er fterlcomply "n‘all material respects with all
=app11cable Laws and Cove‘ant < .

ocal law,; - statute ordlnance or regulatlon
Substances health
1nclud1ng
»,Comprehen51ve Env1ronmenta ~Response
aAct’of 1980 .

1lsted in 40 CFR Part 372 or any'
ng or hereafter promulgated,

; (f) Those substances deflned as’ "hazardous" or “tox1c" in the
‘Hazardous Materlals Transportatlon Act, 49 USC: §§1801—1819 or in
any amendment: thereto, or’ 1lsted in: 49 CFR Part 172 or any 51m11ar

rregulatlon now ex1st1ng o] ,




05(7), in -
omulgated

astes that are or which -
' nétédf"biphenyls;
1S - are. used during
D)”petrOleum;‘~and any
aterials; and -

'aﬁdkhééﬁés—that;afe or
r-toxic under federal, -

CoL(3)y Grantor will not Jge rate, manufacture, produce,
; store,zrelease,idischarge;3or:disposequ'pnipunder'orfabout the
'PrOpértY‘or;the'Propertstggréundwaterj;or transport to or from the
: Property,'anyTHaza;dous'Substance-and;willﬁnqt‘permit any other
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any portion of the
violation of any

by ‘or from any
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ubstance from or to -
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of -any occurre ce or condition on any
: cinity bf'théiEropertylthat.
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i with respect to
~-the: ‘Proper w1t any Environmental
~Law ‘and - have ; with such an action

‘paid by Grantor, if:: en"w » 7 ines that such part101pat10n;
is reasonably‘,nece ‘-1protect its 1nterest 1n the Trust,
Property.p . L : :

(7) It at any tlme,

,any release, dlscharge, or: ‘disposal “any - Hazardous Substance
affecting . the Property or. Improvements has ‘occurred or is
threatened or if: 1Benef1c1ary ‘has 2 C to belleve that a
,ngolatlon of an Env1ronmenta1 Law has occurred may .occur with
respect to the. Property or'vmprovements 'Benefl iary-may obtain an
r;env1ronmental assessm : . i n or threatened condition
by an qua11 - g ironmental: ’nsul_ant Benef1c1ary shall
1promptly prov1deit ‘Grantor a compl opy of any env1ronmehca1
assessment obtalned by" Benef1 1ary. : .

: (8) ‘ ‘that any 1nvest1gatlo site -monitoring,
_contalnment, cleanup, removal,. restoration,; or other remedial work
‘'of any kind or ‘nature- (the “Remedlal Work") is required under any
applicable Env1ronmental ‘Law, ~any ]udlClal ‘order, or by any
'Lgovernmental agency. -or person. because -of, or in ‘cornection with,
-the - presence of, ‘release-of ‘a Hazardous Substance on,. under, or
-about all ‘or any portlon of  the Property,’ or the contamination of
‘the buildings, facilities, soil,” groundwater, surface water, air,
or other: elenments: on or under any other property asa result of
Hazardous substances emanatlng from the Property, Grantor shall,
. within 30 days ‘after written. ‘demand by Beneficiary for Grantor’s
‘performance under this prov151on’(or such shorter perlod of time as.
nay be. requlred under -any. appllcable law, regulation, order, Or
vagreement), commence: and ‘thereafter ~diligently prosecute to
“completion, all such. Remed1a1 Work. All ‘costs and expenses of such
,Remedlal Work . shall be ‘paid: by - Grantor ‘including, without
11m1tatlon, Beneflclary s reasonable attorney fees and costs
incurred: in connectlon with review of the legal aspects of such
Remedial Work. In the event Grantor shall fail to timely commence,
or cause to be commenced, such Remedial:Work, “Beneficiary may, but
shall not be required to,. ‘cause such Re edlal Work to be performed.
iIn that event, all. costs and expensesL ‘ncurred: in connectlon with

' the Remedial Work shall become part of the Obligations secured by

rthls Tr! st Deedfandrsh ar 1nt,rest until - pa1d at the rate
p: in the Note. . otwithstanding any vision in this sub
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o 'fvlzoé Liehs.w,Gr n or}shallfpéy,Whehkdue all claims for labor,
Imaterials,for_supplieSEthatﬁif;uhpaidvmightébecpme;arlien on-all or
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eéUrity;intere F ge;«cr-enqumbrangeguPOn the Trust Property
‘ to, on-.a- 'ith}"theflienfo—‘tpis rust Deed. = .

hal”,pay-pr‘cause to be paid, when due and
alty est,: COSt;attaches,‘all,taxes,
e ] .- other . governmental and

Now or hereafter assessed

" Property. (including,

Wi limit O ] ~'ch 1ting'from Covenants),; or
~on the:lién or estate o eficiary: rustee collectively, the
"Impositions"); provided, . howes o by law any such
mposition n aid in ' nts; ' ‘not -interest
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© insurance proceeds that have not:

‘after their:receipt for the. repair,
the?Trust“Property~shall;forthwith“b

payment of all.or part of the inde 2C
"Deed-in such order as Beneficiary may determine. -

1.15 Actions to Protect Trust Property; Reserves R
. (1) * If Grantor shall fail to obtain the insurance required by
Section 1;12,,make;the;payménts‘requiredfby'Séction'l.OQJ(other
_than payments that'Grantorjis~contesting/in‘accordance;with Section
21.09(2)), br,perfcrm‘briobserVezanyjof:its,other covenants or
-agreements under this Trust Deed,  -Beneficiary. may, - without
obligation to do so, obtain or pay the same or take other action
that*it,deemsﬂappropriate to ‘remedy such failure. All sums,
;includihg*reaSOnable“attorney.fees,‘SOjeXpended"or expended to
~maintain the lien or estate of this Trust Deed or its priority, or
to protect or ‘enforce any of Beneficiary’s rights, or to recover
any ihdébtednesSﬁsecured*byfthis’Trust;Qeed,jshallﬁbe a-lien on the
Trust Property, shall be secure this Trust Deed, and shall be
paid- by Grantor upon,demand,7togetherfWith,ihterest at the rate
‘provided in the Note. ~No,payment’orgothervactiOn~by.Beneficiary

~under this section shéllaimpair,any;othér right or remedy available

to Beneficiary or constitute a waiver of ‘any default.

(2) fIf,’Grantor .fails‘“to.}prbmp£IY¥{perforhi‘any-ref-
igations. under ‘Section. 1.09 -or ‘1,12 of this  Trust Deed,

y may,require}Grantcrfthéreéftér-tofpay and maintain with

'Béneficiary,reserves[for\paYment of ‘such obligations.

event; Grantdr~shallfpayntO‘BenefiCiarY?‘ ch'i ;

by Beneficiary to be sufficient to pro e, a ,

due, anlamount7equalfto;thevapositions;and/or.insUranqe premiums.
.. If the sums so paid are insufficient to: atisfy any. Imposition or
~ insurance pfemium;when"due;jGrantor shall pay any deficiency to
Beneficiary  upon ‘demand.  The reser S - may. be commingled with
e Beneficiary's,otherufunds,uand Benefic! ‘shall not be required to
pay intérest?togGrantOr‘Qn}SuchgrQSer ‘ eneficiary shall not
‘hold:the reserve for x,: an iciary shall not be
es-

6 Estoppel
11 f
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to apply the Condemnatlon ‘Proceeds to restoratlon and improvement,
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collecting any Rents;
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before-
.~ Grantor agrees to
y f Grantor under the
L . (2) enforce or secure at its

"every obllgatlon to ‘be perforned. ‘by any essee or other party under

" the Leases; (3) promptly give notice to B )
~by any. ‘such ‘lessee or.other- party“under any of the Leases, and
ipromptly prov1de Beneflclary a copy of -any: notice of default given
“to any such lessee O ther party: (4).not: collect any Rents: more
“than 30 days in advance of the time when:the same ‘shall become due,

- or anticipate any- other payments under the’ ‘Leases, except for bona

fide. securlty dep051ts not in excess’ of an amount equal to two
“months’ “rent; :(5) not. “further: a551gn or- hypothecate any of the
:Leases Or. Rents,, (6) except with - Beneflclary s prior written’
‘consent, not waive, elease, or in any other manner discharge any
~lessee or other party: from any of its: bllgatlons under any of the
“ Leases; (7) except ith: Beneflclary s-prior.written: consent, not

;f”modlfy or: amend anj the Leases, (,) except with Beneficiary’s.
~prior. wrltten consent, not ‘cancel,’ termlnate, or accept surrender

of any ‘of the Leases unless Grantor shall have entered into a Lease
for ‘the spaceito ‘be' vacated on terms at’ ‘least as- favorable to
‘_Grantor, commen01ng within 30 days - after such- cancellatlon,
'termlnatlon, or. surrender, (9) obtaln,B nef1c1ary s prior written

Tnot be: obllgated ‘to perform or dlscharge, nd Beneflclary does not
,’]undertake to: perform or: dlscharge, any obllgatlon or liability with
'Vrespect ‘to the ILeases or the Rents ~This.: as51gnment shall not
. perate to place: respon51b111ty for the control, care, ‘maintenance,
0L repalr of ~the Trust Property upon_Beneflcwary, or to make
ition - of i the Propertv.

only for the sums
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- Proceedings

“‘,prcbate;

‘W
~ lien), rney is employed. Beneficia; (1) appear in
‘. any such a¢ suit, or eding, or:(2) im, seek relief

from a judie stay, sequ rote ‘or’
enforce

Above-mentioneg
inbluding but not

Jole + the cost of titie
+ -~ Such amounts shall be
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. ‘3 '§;03prp1;c>"’ Law : )eed. ‘and the validity,
o 1nterpretatiqn,: torcement: of the Trust Deeqd
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» ] inec \ in this Trust Deed, the worg
~-person ‘shall =mean*fany:jnatura1g»personk partnership, trust,
‘VcbrpOration,'br;otherﬁlegal»entityxof‘any nature.,
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. be held to‘be.invalid,'il " : Y ; , Such invalidity,
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HkiamathACounty, Qfeggn.

T the-Southerly sida £ Front Street, 'said point described as
227! East 496.7 ‘thence Sdﬁth558?41‘f£ast,374.3*fee:;

7.5 feet .Sbutheas:erIY'qbrnergof Lot 92 in Block
the City of Klamatp Falls, Oregon; thence
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; =*IYs recorded -in Volume
7thénCéfsouther1y along the "
e:of Pper Klamath Lake; thence :
ér of{paréel,conveyed to "ugh B,
i '308’page4256;,Deedeecorgs 1
2 of last mentioned ...

ttén
,Klamathigduncy,f
d ‘par el t
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