19 91‘ between -

; _ ; ""frights of -
- survivorship ’ e B . i ., as Grantor, :
: '.fAspen T...tle & Escrow ].NC PP e N T et i as Trustee, and
i . Lhg h.Eand Ly Trust. ‘.zn;ed 5/8/91 ' :

as _Benefxcxaty, )

Grantor 1trevocab1y grants,
] lamath

" together with all and singulas the 1 and’ appurtenances and ‘all ‘other rights, thereunto belongmg or in anywiss now
or hereafter appertammg, and the tents, xssues_andrprotxts thereoi end aII txxtutes now,.or:. hereaiter attached to or used in connection with
.the property.

. interest. thereon accordmg fo the terms of a promissory
nefzcxary or: order and made by grantor, the lmal payment ‘of prmc:pal and mterest Ixereot if

7 »pt to, or: nctually saIl convey, \or ass:gn all ( or any part) of the prop-
ébtammg ‘the written conserit; or ‘approval of the. beneizcxary, then at the
benet:cm(ys opnon* all obligations: secured by this instrument, 'irrespective’ of; the matunt y
come immediately due and payaule. The luu by ‘grantor of an earrest maney agreeme *¥ does not constitute a sale, conveyance ar
asstgnment. :

“To protect the security of this trust deed grantor agrees. ]

. 1:To'protect, preserve and maintain’ the ‘property in gdod cand:tw ‘&
provement thereon; not to commit-or permit any: waste of the property.

.4 2.::To'completa or:restors: promptly and.in good: and- habitable - conditio any mldmg or xmproveme 2 wthz ‘may: -be" constructed
ged or destroyed:thereon, and pay.when:dus aII costs mcurred ‘therefor.

:3..To comply :with all laws; ordinances; regul fs,-conditions and restnctlons aifecttrzg tbe property, if the benef:cxary
g0 req:xests, to:join'in executmg such financing statements pursuant-to,the Uniform Commercial Code.as the: beneficiary may require and
to pay for:filing same 'in the. proper-public-office or offices; as well as:thecost of all: hen searches made by t:lmg officers or searching
agencxes as may:be deemed. desirable by:the’ benetxcxary -

. -4.:To:provide and‘continuously - maintain insurance: on tha.b:nldmgs oW bereatter etected on the property against loss or
damage by fire and such other hazards as the beneftczary may:irom:tinte ‘toi time.require;. in. an amount .not less than $..£U11. valug
Uwritten in: P table:to the beneficiary, :with loss -payable to:the latter; all: palxczes of insurance shall be delivered to the bene-
_ticiary as soon as znsured if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteon days prior to the expiration.of any policy of insurance now.or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under. any fire or .other insurance policy may be applied by beneficiary upon
any. indebtedness secured héreby and in such order as, benehcza_ry may, defermine, or.at option of benetxcxary the entire amount so collected,
or any, part ‘thereof, may be released to grant\ " St application or ‘release shall” ot cure or, wawe any detault or. notice ot default here-
under or mval'date any. act done pursunnt o such not:ce

ents and other charges that may be levied or.

par other charges becomé past due or delmquent and

should ‘the 'grantor fail to make payment of any taxes, assessments, insurance premiums,

Izens or other cha.rges payable by grantor, e:ﬂxer by dzrect payment or, by. prov:d 8 beneficiary with funds with which to make such pay-

y o ‘paid, with interest at the rate set forth in the nofe

this trust deed; shall be added to and becomé a part of

‘wajver of any nghts ansmg ‘from breach of any ‘of the ‘covenants hereot and for such payments,

" with interest as aforesaid, the property. herembe[ore ‘described, ‘as well i as the grantor, shall’ be bound to the same extent that they are

bound “for. the payment oi the" obhgatmn herein’ described; and all such payments -shall beiminediately ‘due and’ payable without notice,

and ‘the nonpayment ‘bhereof shall, at’ the option of the eneiu:wry, rende ‘all sums secured by tIus trust deed xmmedxately due and pay-

able and constxtute a breach ol thxs tmst éed, ; ;

“of ‘tIus trust including the cost of title” search as well as the other costs and expenses of the
cmg t}us obhgatxon and trustee’ 's and attomey s, iees actually mcurred

t .

and tIxe benehcxary's or: trustee s attomﬁys Iees, the amount of attorney’s Iees
by tha trial court and in the's svent of an appeal Irom any judgment or decree of:
as the'i ap 2 llate’ coutt shall ‘a ]udge reasonable as “the benehcmrys or {rustee’s at-’

7t is mutually agreed that'

Intthe -event that any portmn“v* ) shall - e takenu nder. the ri > ¢ td i ‘or‘ de

tion, bene-

or, mlnbs and loan assochalion autherized
pmpeny of this stale, its’ subsldlarlﬂs. aﬁmat




oes s puid or incurred by grantor.

sonabla’ costs and expen: nd’ attorney's.fees, both
dings, arid the balance applied upon ths ind bted- .

-and execute such ‘instruments as shall be necessary

. -all.o he property. The grantee’ yance may be described as the “person or persons
-legally entitled thereto,” and tha recitals. therein ‘of any matters or tacts shail \be conclusive' proof of the truthfulness: thereof. Trustes's
. -fees for any of the sarvices mentioned in'this 1draph’ 5 sS than $5. 0oL . SR
. 0.-Upon any default by grantor hereunder, beneficiary may af any time.without notice, either in person, by agent or by a receiver
~to be appointed by a court, and without regard to the adequacy ‘of any security for the indebtedness hereby secured, enter upon‘and take
"possession of the property or any ‘part thereot, in'its own name stue or ‘otherwise collect the rents, issues and prolits, including those past
“due and.unpaid, and apply the:same, less costs and expenses of operation and collection, inchiding reasonable attorney's fees upon any
indebtedness secured ‘hereby, and in such order as beneliciary may. determine, - : P L R S .
) "11. The entering upon and taking possession’ of the! property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pol, or. Jo tion or awards for any taking or damage of the propert » and the application or release thereof as
aforasaid, shall not cure or waive any default of notice of default her der or invaliddte any act doné pursuant to such notice.
12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time

being of the essence. with respact. to such payment and/or. performance, the beneficiary may declare all sums secured hereby immediately

due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in-equity as a mortgage or direct the

trustee to foreclose this trust-deed-by advertissment and ‘sale, or may direct the trustee -to bursue any other right or remedy, either at

. law-or-in_equity, which-the:beneficiary. mayhave, In the-ev the benéficiary- elects to:foreclose by advertisement and sale, the bene-

ticiary, or: the. trustes shall d be. recorded ritten notice of default and election to sell the property to satisly the obliga-

tion e x shall fix the tinis and ‘place of sale, give notice thereof as_then required by law and proceed
5 5 bt - ! '8

and"at any time prior fo 5 days before the date the

, may cure the default or défaults If the defaul

cured by paying the entire amount due at the

] i rred. ‘Any ‘other default that is capable of being

> obligation or trust deéed. In'any case, in addition to curing the de-

beneficiary all ‘costs and expenses actually incurred in enforcing

's.feas not exceeding the amounts provided by law.

place ‘designated in the nofice of sale or the time to which

perty either in one parcel or in separate parcels and shall sell

ablo at the'time of sale. Trustee shall deliver fo the purchaser its deed

oift any covenant or warranty, express or ‘implied. The recitals ini the
1] : ' rson; excluding the trustee, but including the .

, trustee shall apply the proceeds of sale to payment of (1) the ex-
he trustee and a :reasonable charge by trustee’s attorney, (2) to the obligation secured by
ed 'liens sub, nt fo the interest of’ the trusteein ‘the trust deed as their inferests may

2 rplus, it any, to the grantor or o any successor in’ interest entitled fo such surplus.
- ! 'to, any trustee named herein or to any ‘successor frustee
e"successor, trusiee, the latter shall be vested with ali title,
) ereunder. Each ‘such appointment and substitution shall be
Which, when recorded in the mortgage .Tecords of the county or counties in which the

) the successor frustee. o . .
wledged, is made a public record as provided by law. Trustee
e er deed of trust or of any action or proceeding in which grantor,
unless such action or proceeding is brought by trustée.’ o i :

to and ‘with the beneficiary nd_ the:beneficiary’s successor in interest that the grantor is lawfully

va‘ligi,‘ ¢ title theréfo

and:that the-grantor-will warrdnt and foraver defend. the same’againgt all.persons whomsoever. .. . [ =
s The grantor. ‘warrants that the proceeds of the-loan representsd :by: tha above describad note and this trust deed are: :

(a)*.primarily for: grantor’s -personal; - family or:household, purposes (see Tmportant Notice below),: . . -

‘(b) ‘for'an’organization; or. (even:if ‘grantor is a natural person) are for business or commercial purposes.
o =i This deed. applies toyinures:to.the benefit of and binds all parties: hereto, their heirs; legatees, devisees, administrators, executors,
personal represéntatives, succ s and assigns, The term beneficiary. shall mean:the holder and owner, including pledgee, of the contract
‘secured hereby; whether or not- d.as a beéneticinry Xerein. fE e e R . .
SstewicIn construing this trust deed) it is understood, that the: grantor, trustee and/or beneliciary may each be more than one person; that
if the toxt:so requires; the singular shall be taken to-mean and, include:the:plural, and that. gensrally all gramimatical changes shall be

- -made;iassumed and implied to make. the. provisions: hereof ‘apply-equally to corporations and to. individuals,

IN'WT TNESS W ; for' has executed this instrumient the day and year first above written.

X NT NOTICE: Dafate, by, lining out, whichever warsanty. (o or (8] i »'H%w;”LEST% IRV pr |
* ‘not_app i) ty {a] Is applicable and the beneficiary is.a creditor: - 2 . te oo : :
e soch word. Is. dafined Th e Teme s Act and Regulation %, ths 1Y A1) QA *:E@\

beneficlary MUST comply with the Act and Regulation by moking raquired - KAREN. D. LESTER
_distlosurasj for this purpose use Stovens-Ness Form’ N6.:1319; or N
If compliance-with the:Act Is not raquired; disregard this. notice. -

S knowledged before'me on - JUNE......... /. TH. ,19.94,
) “SERER S KAREN D LESTER.: o on e
“his. instrument was acknowledged before me on.co....oo oot 19

i

L ‘ Notary Public for Oregon
My commission expires Qécét; LD,

. OFFICIASEAL s

REQUEST, FOR FULL RECONVEYANCE [To ke used snly when cbligations have been paid.}

~o - The undersigned is the legal owner and holder ¢ ndebtadriess secured by the foregoing trust deed. All sums secured by the trusi
«;deed have been fully paid and satistled, You heroby are dirocted; ofi payrie: ! L ing to you under the terms of thes
-trust_deed or pursuant 1o statuts; to ancel all evid, ‘ot indebled! BCure g . ich are delivered to"you hérewith
. todether: with.the t‘x}xst\’d’qed) ;o reco - witho: an thefp.-'rrtx'esde_s’ignqtdd_ by the terms of the frust deed the estdfe now




 $ituated in pop. - Bl °1 THIRD ADDITION TO
ACRE S in the by o f1ELC
partlcularl -describeg 0

ta te of Oregon, more

ne: of said Lot 2, from whlch

2 bears North' g &grees 13!
thence North 89 degrees 12 17 West,150.00
degrees*lB' ' to

.U of sald L2t -3gn. ast 145.6
. to the ! t2; thence South g9 degreeg
‘ AR Lot .2 139..33 feet,

n- the East llne of
0 feet to  °
of: Mlnorr;i

16




